BH JI’KH AH HMO EAJ]

MEK/IHHEH ®UHAHCOB OTYET

31 oexemepu 2015 2.



CBAbP/KAHUE:

Mescounen gpunancoe omuem kom 31 dexemepu 2015 ¢................3cmp

Ipunosncenue Kom MeHCOUHHUA PUHAHCOE OMUCHL...............corsessssees /CHID



Bu Jacu Aii Hmo EAJ

OTUYET 3A ®PUHAHCOBOTO C'BCTOHHI/IE
xbM 31 pnexemBpu 2013

Hpuromcenue 31 newemepr - 31 nexeMBpH

2015 2014
Ne XH.JB, AHILJB.

Texymu aKTABH
TMapuyHH CpelcTBa 4 74 37
THPTOBCKY M APYI'Yl B3eMaHH 5 4913 3793
OUHAHCOBH AKTHBH 6 12 106
BeHdKo TEKYIIN AKTHBN 4999 3936
BeuuKo aKTHBH 4999 3936
ColcTBeH KAIHTA
QcHOBEH KarHTan 7 3000 3000
Harpynauu nesanon/saryou 24
[Meyanba /(3aryba) OT TEKYIIaTa FOAMHA (119) 24
Benuko cofcTBeH KAHTAJ 2 857 2976
TeKylH NACHBH 8 2142 960
BeHYKO NACHBH 2 142 960
Bonuxo co0CTBEH KATIUTAJK M NACHBH , 4 999 3 936

CoeCcTaBpUTEN

M3IBIHUTENCH IUPEKTOP s %
%,/ i Haranus AmM3HHA

Hukonaii Makicrep

26 anyapu 2016 200una

TIpUnioscenuemo KoM QUHAHCOGUA OMHEN & HEOLTUMA YaCH O HE20.

@unarcos omem 31 dexemapu 2015



Bu flncu Aii Hmo EAJ

OTYET 3A BCEOBXBATHUA JOXO/J

kbM 31 aexemepu 2015
Ipunomcenue Iepuona, Hepuona,
3ABbLpUIBALN HA 33BLPIBALL HA
Me 31/12/2015 31/12/2014
Ian. 78, XHJl. JB.

MpuxogH oT AeHHOCTTA - -
Pazxoqu no HKOHOMAYECKH eJIeMeHTH
Pasxony 3a BRHIIAY YCIYIH 9 (1) (1)
Q610 pa3sxoAH N0 HKOHOMHYECKH €/1eMEHTH (1) (1)
DOHBAHCOBY HPHXOAN 10 345 9
DuHAHCOBH PAIXOJH 10 (463) (32)
IMeuanGa / (3ary6a) npens obaaraue ¢ JaHBLH (119) 24)
YIpuxoau/(pasxon) 3 NAHEIH BHPXY Nedandara 11
HetHa neuyanda (3aryda) 3a nepuoga (119) 29
JIpyru BceoGXBATHH TOXO0JH 32 HEPHOAA CIIe]l NAHBUH - -
O0mo BeceobxXBaTeH 10X0/ 33 HEPHOIA (119) (24)
Jloxon HA e1Ha AKNHA 12 {0.04) (0.01)

CreTaBuaTeN
Haramas AM3n

H3mrepnauTenes JUpPexKTop

Huxomaii Maiicrep /

26 axyapu 2016 2o0una

Hpmoofceﬂuemo Kbm qbunaucoewz OFYEm € HeQernuMma Yacm om Hezo0.

@unancos omuem 31 dexemepu 2015



Bu Jneu A Hmo
EAX

"OTYET 3A HPOMEHI/ITE B COBCTBEHHS KAITUTAJ
' kbM 31 gexemBpn 2015

Ocnonen Ieuanda / O6mo
KANATAI (3ary0a)
XHJLJB. XHJLJB. XMULJIB.
Cango kpm 01 sayapu 2014
EMHCHA Ha aKLIHH 3000 3000
' (DUHAHCOR Pe3yNTaT 3a nepuoia 24) (24)
Jpyr BceoOxBaTeH JOX0/ 32 NEPHOAA ' -
(O0m BceofXBATEH 0X0] 32 uépnona ' 24 24
PaznpenengHe Ha pe3yiraTta
Cango kpm 31 nexemepu 2014 3 000 (24) 2 976
Emucna Ha akmu ‘ 3 000 24) 2976
OHEAHCOB Pe3yNITaT 3a IePHoaa (1 19) (119)
Hpyr BceobxBaTeH AOXO0[ 32 ISPHOJIA
O BeeoOXBATEH JOXO0 32 NEPHOAA (119) (119)
Pasnipenengde Ha pesynTara
Caupo xbm 31 gexemspn 2015 3 000 (143) 2 857

CreTaBuTeN ‘ '

W3MBIHATENEH JHPEKTOP, / /
: Haranus AM3u @ ‘
'i

Huxonaii Majictep

26 anyapu 2016 200una

Hpmoo:ceﬂuemo KbM d)uuaucosuﬁ onyem e HeOeauma Yacm om Heaao,

@unancog omuem 31 dexemepu 2015



Bu Towcu Adi Hmo EAT

OTUYET 3A TAPUYHUTE IIOTOIIH

KbM 31 gexemBpu 2015

HaaH4YHOCTM OT NAPHYHH CPeNCTBA Ha 1 AHyapw

TlapHunu HOTOLH OT OUEPATHBHA JeiiHOCT
TInamaung Ha DOCTABSHITH B APYTH KPSIHTOPH

[[namaxus/ OCTRIUIEHNs, CBBP3aHH C aKTHBH, JBPXAHH C LEN

THPrOBUS
JIpyrH nocThIUIEHIHA/ MNANIARNS OT ONEPATHBHA NeliHOCT
HeTHu napyuHE WOTOLH OT ONepaTHBHA ACHHOCT

Ilapu4Hd TOTONH OT HHBECTHUMOHHA NEHHOCT
TTokynkd HA UHBECTHUITHH
Hernu napuyHH NOTOLH OT HHBECTHIKOHHA leliHoCT

Tlapuusi NOTOH 0T UHAHCOBA NeHHOCT
TlocTeNOIEHHA OT eMHCHS Ha OCHOBEH KaHMTal
[Tomy4yeHH 3aeMi

[nauianys 110 AQTOBOP 3a JIH3HUHT

Tlnatanns no 3aeMu

BankoBy TakcH B KOMHCHOHHH

JlpyrH NOCTHIVIEHHs/ IUTAINAHMS OT HHAHCOBA IeHHOCT
HeTHn napuysy DoTouM 07 PUHAHCOBA AeiHOCT

H3MeneHHe Ha HAJHYHOCTHTE MPE3 roAANATA

IlapuyHn HAMYHOCTH B Kpasl Ha epHoaa

HznbiiHuTenes JUpeKTop
Huxonaii Maiictep

26 syapu 2016 zo0una

Heproaa, Iepuoaa,
3aBHPIIBALN HA  3ABbPUIBALL HA
31/12/2015 31/12/2614
XHJL. B, X, JIB.
37 0
(108) (107)
(2 805)
(108) (2912)
3000
814
(437)
(19)
(213)
145 3 000
37 88
74 38
CBCTasHTEN

Haranus AM3Hu

Hpunooicenuemo KoM PUHAHCOGUS OMUEM & HeOeuMa HACT O He20

dunancos omiem 31 dexemepu 2015



bu /Iicu Aii Umo EAJT

MNPUJIOKEHUE KBM ®PUHAHCOBUS OTUET
kbM 31 nexemBpu 2015

1. IlpaBeH cTaTyT

“bu Ixu Aii Umo” EAJl (IpyXecTBOTO) € BMHCAHO B THProBCkus PerncThp KbM ATCHIHS TI0
BrmcBaduaTa Ha 30.01.2014 1. ¢ momep 20140130170423. AnpechT Ha yrpaBiIeHUE HA JPYKECTBOTO
e B Tp. Codwus, paiton Cpenerr, yi. ,,Jloopymka” Ne 6.

JpyXecTBOTO € ¢ mpeAMeT Ha IeHHOCT MPUA0ONBaHe, Pa3OpeXTaHe U MHBECTUPAHE B HEIABIKUMHU
AMOTH, BKJIFOUMTEIIHO MHBECTHpAHE B TPOOJIEMHH W TOAIICHEHW aKTWUBH, H3TpakJaHe Ha HOBHU
o0eKkTH, MpuIoONBaHe HAa B3eMaHUs, 00€3IIeYeHN C UMOTH, MTOKYITKA M Pa3NopekIaHe C OrpaHUYEHU
BEIITHM ITpaBa, KaKTO U BCSIKA JApyra IeHHOCT, He3abpaHeHa OT 3aKOHa.

JpyXecTBOTO € C eIHOCTENleHHa CHUcTeMa Ha ympaBieHne. KpM J[atata Ha H3TOTBSHETO Ha
HacToAmMs (UHAHCOB OTYET [PYXKECTBOTO ce ympaBiusiBa oT ChBET Ha IUPEKTOPUTE M Ce
MIPEICTaBIsABa OT H3MBIHUTENEH TUPEKTOP.

2. ba3a 3a u3rorssiHe Ha (UHAHCOBUSA OTYET U CYETOBOIHH MPUHIUIIN.
2.1. Ilpuao:xkuma o61ma paMmka 3a (PUHAHCOBH OTYETH

HacrosimusT (pUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C M3UCKBAHMATA Ha MeXITyHApPOIHUTE
CYCTOBOJIHU CTaHIAPTH, H3/laHue Ha KomuTeTa 32 MEKAyHAPOHH CYCTOBOJIHU CTAHJIAPTH U TIPUETH
3a mnpuiokenue ot Espomeidickus cpro3. Kem 31 mapr 2015 rogmnma MCC BriouBat
MeXIyHapOIHUTE CUETOBOJIHH CTaHIApTH, MEXJIyHApOJHUTE CTaHAApPTH 3a (PUHAHCOBU OTUYETH
(MC®O), TenxyBanusta Ha [locTossHHIS KOMHUTET 3a pa3zsicHeHns u TpiaKyBanuara Ha KomureTa 3a
paszsacaernss Ha MC®DO. MCC ce mpensmaBaT BCsKa TOOWHA M Ca BAIMIHH CaMO 3a TOAMHATA Ha
M3JIaBAHETO CH, KATO B TAX CE BKIIFOUBAT BCHYKH MPOMEHH, KAKTO M HOBUTE CTAHJAPTH U Pa3sCHEHUSI.

2.2. IlpujaaraHe Ha HOBM M PeBU3VPAHHU CTAHJAAPTH U Pa3siCHEHUS

2.2.1. Cranaaptu W pa3siCHeHHsl, BJe3Jd B CHJIAa U TPUJIOKEHU Tpe3 TeKYyIIHsl OTYeTeH
nepuon

Jpy’KeCTBOTO € TPHIOKWIO CICTHUTE HOBH CTAHAAPTH M NPOMEHH B CTaHIAPTH, BKIIOYHTEITHO
BCHYKH MPOM3THYAILIN OT TAX MPOMEHH B IPYTH CTaHAAPTH, C JaTa Ha IbPBOHAYAIHO Mpuiaraxe |
sayapu 2014 ronuHa:

e MC®O 10 Koncommmupann (puHAHCOBM OTYETH B CHJIa OT HadajHaTa JaTa Ha TOIMHATA,
3amouBama Ha wiu cien 1 sHyapu 2014 rogmra. MC®DO 10 HsAMa chinmecTBEH e(EKT BBPXY
(hiHAHCOBHSA OTUET.

e MC®O 11 CpBMecTHH TpEANPUATHS, B CHIa OT HaYallHaTa JaTa Ha IbpBaTa (PMHAHCOBA TO/IMHA,
3amouBama Ha wiu cien 1 sayapu 2014 rogmra. MC®DO 11 HsAMa chinmecTBEH e(EKT BBPXY
(bMHAHCOBUSA OTYET, Thil KATO APY>KECTBOTO HE y4acTBA B CbBMECTHH IIPEIIPHUSITHS.

e MC®O 12 OmoBecTsiBaHe Ha IsIOBH yUacTHsl B IPYTH NMPEANPUATHS B CHJIA OT HaJajaHATa Jara
Ha mbppBaTa (UHAHCOBAa TOAWHA, 3amoyBama Ha wimm ciuen 1 sHyapu 2014 romuna. llpm
IIbpBOHAYAITHOTO My Iprinarane, MC®O 12 usama chiecTBeH e(heKT BbpXY HIBOTO Ha OMOBECTSBAaHE
BB (DMHAHCOBHUS OTYET.

e  MCC 27 UanuBunyanau ¢puHancosu otuetd (2011), xoitro 3amens MCC 27 (2008) B cmna ot
HayallHaTa JaTa Ha IIbpBaTa (PUMHAHCOBA TOAMHA, 3amovBamia Ha win ciuex 1 sayapu 2014 roguna.
[IpomenuTe B cTaHgapTa HAMAT ChIIECTBEH €(DEeKT BbPXY (PUHAHCOBUS OTUET.

Qunancoe omuem 31 dexemspu 2015
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¢ MCC 28 NuBecTunuu B acoliMupaHy u ¢cbBMecTHH npeanpustus (2011), koiito 3amens MCC 28
(2008), B cuya oT HayaTHATA J1aTa Ha IIbpBaTa (PMHAHCOBA TOAMHA, 3all0YBaIa Ha WX ciex 1 sHyapu
2014 roguna. [IpoMeHuTE B CTAaHAApTA HAMAT CHIECTBEH €(DEKT BHPXY (PMHAHCOBUS OTUET, ThH KaTO
JpyXecTBOTO HSIMa MHBECTHIIMH B CHBMECTHH WJIM aCOIMHPAHU MPEANPHATHS, KOUTO Onxa Omin
3acerHaTH OT MPOMEHUTE.

e IIpomenn B MCC 32 Komnencupane Ha (PMHAHCOBH aKTHBH M (DMHAHCOBU ITACHWBH, B CHJIA OT
HaJaJlHaTa Jara Ha (HWHAHCOBaTa TOIWHA, 3amoYBamia Ha wid ciex 1 sayapu 2014 romwHa.
IIpomenute HAMaT edeKT BBPXY (QUHAHCOBHS OTYET, THhH Karo J[pykecTBOTO He mpuiara
KOMIIEHCHpaHe 3a CBonuTe (PMHAHCOBU aKTUBH M (PMHAHCOBU MACHBH U HSAMA IJI00AHN CIOpa3yMeHHs
3a KOMITEHCHpaHe.

e IIpomern B8 MC®DO 10, MC®O 12 u MCC 27 — VHBECTUIIMOHHU TNPEANPHUITHSI, B CHIA 3a
TOJTMIITHY TIEPHOAN 3aro4Bammy Ha Wi cien | sayapu 2014 roguna. [IpomenuTte HIMAT eQeKT BBPXY
(hnHaHCOBHA OTHYET, TH KaTo [[py’KeCTBOTO HE OTTrOBaps Ha OMPEAEICHHWETO 32 WHBECTHIIMOHHO
MpeINpUATHE.

e IIpomenn B MCC 36 — OmnoBecTsBaHHS Ha BH3CTAHOBHMATa CyMma 3a He()MHAHCOBHW aKTHBH, CE
Mpujiarar 3a TOIWIIHM Nepuoar 3amoyBamm Ha win cien 1 smayapu 2014 roguaa. MCC 36 Hama
CBINECTBEH e(EeKT BbPXY HUBOTO HA OITOBECTSIBAHE BHB (DMHAHCOBHSA OTUET.

e IIpomenn B8 MCC 39 — HoBanwmst Ha AepuBaTH ¥ MPOIBIDKCHUE HA OTYUTAHETO HA XEHKUPAHETO,
B CHJIa OT HaJallHaTa JaTa Ha bpBara (MHAHCOBA TOJIMHA, 3alloYBalia Ha wiH cien 1 sayapu 2014
roguHa. [Ipomennre HAMaT epexT BbpXy (PUHAHCOBHUS OTUET, Thi KaTo JpyXkecTBOTO HE mpmiara
XeDKUpaHe.

e KPMC®O 21 — Hano3u B cuiia 3a TOAWIITHU TIEPUOAN 3aIrtouBaiiy Ha wim ciex 17 torm 2014
roguHa. [lo-parHOTO TIpHyIarane ce pa3pemasna. [IpuraraneTo e peTpoCIIeKTHBHO.

HpI/ICMaHCTO Ha TE3W HU3MCHCHUA Ha CBUICCTBYBAIIUTC CTAaHAAPTU HE € OOBEJIO 0 IMPOMEHHU B
CYETOBOJHATA MMOJIMTHKA HA JPYKECTBOTO.

2.2.2. HoBu cTaHIapTH U pa3sicCHEHHUs1, KOUTO BCe OLe He ¢a MPUJI0KEHH

Chennure cTaHIapTH, U3MEHEHUs] HA CTAaHIAPTH U pa3sicHeHus ca npuetru or EBponeiickara
KOMHCHSI KbM [aTaTa HAa o4o0psiBaHe HA HacTosiluMs (PMHAHCOB OTYeT, HO BCe Olle He ca
BJIe3JIM B CHJIA:

e Tomuman nmomobpenus B MCDO Tlepuox 2011-2013 - MCPO 3, MCDO 13, MCC 40 - B cuiia
ot 1 o 2014 roanHa, MO-paHHOTO MIPHUIIATAHE € Pa3pPeIIeHO.

HpyxecTBoTo € u30pasio Aa He IpuemMa Te3d CTaHIapTH NpPEIu AaraTa Ha BIM3aHETO UM B CHJA.
PBpKOBOACTBOTO OuYakBa NMPHEMAHETO Ha TE3M CTAHAAPTH /a HE OKAXKE CHIIECTBEH €(PEKT BbPXY
¢uHaHCOBUTE OTYETH Ha [Ipy’KECTBOTO B EpHOA HA IBPBOHAYAIHOTO UM IPUIIATaHE.

Cra”naapTu u passicHeHHsl, u3gageHu oT CbBeTa MO MeKIYHAPOIHH CYETOBOAHU CTAHIAPTH
(CMCC) kouTo Bce o1le He ca mpueTu oT EBponeiickaTta komucus:

PBKOBOACTBOTO CUMTa, Y€ € MOAXOAMIO Ja CE OIOBECTH, Y€ CIEAHUTE HOBH WM DPEBU3HPAHU
CTaH/aPTH, HOBH PA3SICHEHUs W NMPOMEHH KbM CBINECTBYBAIM CTaHIAPTH, KOUTO KbM OTYETHATa
nata ca Beue m3nagern or CMCC, Bce ome He ca Omm oo0peHn 3a mpuiarase ot EBponeiickara

CraHaapTu U pa3sicHeHHsl, u3ganeHn or CbBeTa M0 MEXKIYHAPOAHU CYETOBOIHH CTAHIAPTH
(CMCC) kouTo Bce oule He ca npueTn oT EBponeiickata komucust (MpoabIKeHHE):

KOMHUCHUA U CHOTBCTHO HEC Ca B3CTU NPEA BUI ITPU U3TOTBAHCTO HA TO3U (I)I/IHaHCOB OTYCT. I[aTI/ITC Ha

BJIM3aHC B CHJIAa 3a TAX L€ 3aBUCAT OT PCUHICHUETO 3a 0[106peHI/IC 3a Ipujiarale Ha EBpOHCﬁCKaTa
KOMUCHS.
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e MC®O 9 OuHaHCOBH HWHCTPYMEHTH - B cwia oT 1 sHyapm 2018 rommna, mie ce mpmiara
PETPOCTIEKTHBHO, MO-PAaHHOTO MPHUJIATAHE € Pa3peIIeHo.

e  MC®O 14 PerymaTopHu pa3cpouyBaHUsS Ha CYMHU - B CHJIa 3a IIbpBa T'OJWHA HAa CHCTAaBSHE Ha
(hmHAHCOB OTYET 3amodYBamia Ha wim ciex 1 sayapu 2016 roamnHa, mO-paHHOTO TpUJIaraHe €
pasperieHo.

e MC®O 15 Ilpuxoau OoT HOTOBOPH C KIMEHTH - - B cwia oT 1 sayapu 2017 roawmna, me ce
MpujIara peTpoCcieKTUBHO, MO-PAHHOTO MpUJIaraHe € pa3perieHo.

e [Ipomennm B MCC 1 HMaunmarnBa 3a omoBecTsBaHe - B cuia oT 1 sayapu 2016 roawna,, 1mo-
PaHHOTO TIPHUJIATaHE € Pa3peIIeHo.

e  IIpomern B MC®PO 10 m MCC 28: Ilpomaxxb6a mwim amopT Ha aKTHBH MEXKITy HHBECTHUTOP H
HETOBOTO aCOIMHMPAHO WM CHBMECTHO TpEHINpusaTHe - B cwia oT 1 sHyapm 2016 rommnHa, me ce
Mpujiara MepCreKTHBHO, MO-PAHHOTO MPUJIaraHe € pa3permieHo.

e IIpomenn B MCC 27 — MeTon Ha COOCTBEHHUS KaIlUTal B CAMOCTOSTETHN (DMHAHCOBH OTYETH -
B cmia ot 1 sHyapm 2016 roamHa, Ie ce Mprjara pPeTpoCIeKTHBHO, MO-PAHHOTO TPHIIaTaHe €
pas3perieHo.

e IIpomenn 8 MCC 16 u MCC 41 — [InogonaBamu pacterus - B cuia ot 1 sayapu 2016 roanna,
MO-PaHHOTO TPUJIATaHE € Pa3penIeHo.

e IIpomenn B MCC 16 u MCC 38 — IlosicHeHHe 3a TOIMyCTUMHUTE METOIU 332 aMOPTH3AIHA - B CHJIA
ot 1 stayapu 2016 roanHa, MO-paHHOTO MPHIJIATAHE € Pa3peIIeHO.

e IIpomenn B8 MC®DO 11 — Otunrane Ha npuaoOWBaHEe Ha ASUTIOBE B CHbBMECTHH JACHHOCTH - B CHJIa
ot 1 stayapu 2016 roanHa, me ce mpuiiara MepcreKTHBHO, ITO-PAaHHOTO MPHIJIATaHe € pa3perIeHo.

e IIpomenu B MCC 19 — IInanoBe ¢ aeduaupanu noxonud: BHOCKH OT ciykurtenw - B cuia oT 1
torn 2014 romuHa, IMe ce TpHiIara PETPOCIEKTHBHO, IIO-paHHOTO TWIPHIJIaraHe € pa3pericHo.
IIpomenute ca ogoOpenu ot EBporeiickaTta KOMUCHS CIea JaTaTa Ha OTdeTa.

e Tomummam mogobperus 8 MCDO Ilepuon 2010-2012: MCPO 2 , MCDO 3, MCDO 8, MCPO
13, MCC 24 - B cuna ot 1 1omu 2014 roguna, mo-paHHOTO MpHjarade € paspemeHo. [Ipomenure ca
onobpenu ot EBporeiickata KoMucHs cien AaTrata Ha OTYeTa.

e Tompuman nogoopenus B MCDO Tlepuox 2012-2014 - MCDO 5, MCDO 7, MCC 9, MCC 34 - B
cwna ot 1 ronm 2016 roanHa, TO-paHHOTO MPHUJIATAHE € Pa3pPeIIeHo.

PBKOBOACTBOTO OUYakBa TE3W CTAaHAAPTH Jla HE OKaXKaT CHIIECTBEH €(EeKT BbPXY HHIUBUIYATHUS
(hrHAHCOB OTYET Ha APYKECTBOTO B IMIEPHOJA HA MHPBOHAYATIHOTO UM TpHJIaraHe.

2.3. C4eTOBOIHU MPUHIUIIH

OUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOJHH MPEITIOIOKEHHS 3a
TEKyIIO HAYMCIsIBAaHE W 3a JedcTBamo mnpeamnpustie. OleHKaTa Ha aKTHBUTE W TACHBHUTE W
W3MEpPBAaHETO Ha MPHUXOAWUTE W pPa3XOIUTE€ € OCBHIIECTBEHO IPH Cla3BaHe Ha MPUHIMIA Ha
WCTOpHYECKaTa IeHa. To3W MpUHIWI € MOAUQUIMPAH B OMNpEIENIeHH CIIy4ad C TNpeolleHKaTa Ha
HSIKOW aKTHBH W/FUTH TIACHBH JI0 TSXHATA CIIPaBEJIMBA CTOMHOCT KbM 31 TeKeMBpH Ha TEKyIlaTa Win
Ha TIpPeAXO/IHATA T'O/INHA, KAKTO TOBA € MTOCOYEHO Ha ChOTBETHUTE MECTa ITO-HATaThK.

2.4. OyHKUMOHAJIHA BAJIYTAa U BAJIyTa HA NpeACTaBsiHEe HA (PMHAHCOBUTE OTYETH

OyHKIMOHATHA BaJIyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSTO €JHO ThPTOBCKO
JIpy>’KecTBO (PyHKIIMOHMpPA U B KOSITO IVIABHO CE€ T€HEpUPAT U M3PA3XOABAT MapUYHHUTE cpelncTBa. s
OTpa3siBa OCHOBHUTE CIENIKU, CBOUTHUS U YCIOBUS, 3HAUUMH 32 HETO.

Jpy>kecTBOTO BOIM CUETOBOJCTBO U CHhCTaBsl ()MHAHCOBHUTE CH OTYETH B HALIMOHAIHATAa BajgyTa Ha
Peny6nuka bearapus — Obnrapcku neB. Tosa e BagyTara, Bb3IpHETa KaTo 0pHUIHANHA, B OCHOBHATa
WKOHOMHYECKa Cpefia, B KOATO JipyxkecTBoTO onepupa. OT 1 sHyapu 1999 ronnna ObATapcKusT JIeB €
¢ ¢ukcupan Kypc KbM eBpoTo: 1.95583 nepa 3a 1 eBpo.

Banyrara Ha mpencraBsHe B HAcTOSILUS (PMHAHCOB OTYETH CHIIO € OBJTapCKUST JIeB. AKO Ha
CBHOTBETHOTO MSICTO HE € IMOCOYEHO APYro, (PMHAHCOBUAT OTYET € U3TOTBEH M MPEACTaBEH B XWJSIAU
JeBa.
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2.5. Yy:xknecTpaHHa BaJyTa

Crenkute B 4yXKJeCTpaHHA BaJIyTa C€ BIIMCBAT IIbPBOHAYAIHO KaTO KbM CyMaTa Ha UyXJAeCTpaHHATa
BallyTa C€ TpWjara MOEHTpaATHWAT Kypc Ha beiarapcka Hapomgna bamka (bHB) xbpM gatata Ha
cIenKara.

KypcoBute pasnuky, BB3HUKBANIM TPU YpekJaHe Ha BaJyTHUTE MApUYHU TO3WIUN WIU TIPH
OTYUTAHETO HA TE3W MapUYHU MO3UIINU MTPH KYPCOBE, PA3INIHH OT TO3H, IO KOWTO IMbPBOHAYATHO ca
O TpHU3HATH, C€ OTYMTAT B OTYETA 32 BCEOOXBATHUS JOXO 3a CHOTBETHHS mepuof. llapuannte
MO3UIMH B Yy>KJECTpaHHA BajyTa ca ONEHEHHW B HACTOSIIUS (PHHAHCOB OTUET IO 3aKITFOUYUTEITHUS
kypc Ha BHbB.

2.6. CueTOBOAHHU NPEANnoJI0KCHUA U l'lpl/lﬁ.l'll/Bl/ITeJ'lHl/I CYECTOBOAHM OLICHKH

HpI/IHO)KeHI/ICTO Ha MCC wusucksa oOT PBKOBOACTBOTO HaA JAPYKECTBOTO [Ja HaApaBU HAKOU
CUCTOBOJHU TMPCAIOJIOKCHUA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJHMU OILICHKU TIpU MU3rOTBAHC Ha
(bHHaHCOBI/ITe OTYCTHU, C LS ONPCACIIAHEC CTOMHOCTTAa Ha HSIKOHU AKTUBH, I[MAaCHUBU, NPUXOAU U
pasxoau. Te ce H3BBPIIBAT B3 OCHOBA Ha Haﬁ-z[06paTa MMpelCHKa Ha PbKOBOACTBOTO, 6a3HpaHa Ha
HUCTOPHUYCCKUS OIMUT U aHAJIM3 HAa BCUYKHU (baKTOpI/I, OKa3Ballly BJIUAHUC NIPU JAICHUTC 00CTOSATEICTBA
KbM JaTtaTa Ha U3roTBAHC Ha (bl/IHaHCOBI/ITe OTYCTH. ﬂCﬁCTBHTCHHHTC pe3yiaTatu Ouxa MOIIH Ja cc
pasjinvaBat OT IMPEACTABCHUTC B HACTOAIIUA (bHHaHCOB OTYCT.

2.7. CpaBHUTEJIHU JaHHU

CbhIiiacHO CYETOBOJHOTO 3aKOHOAATCJICTBO, (bHHaHCOBaTa roauvHa MPUKIIIOYBA KbM 31 JACKEMBpPU U
MMpeaAnpuATrdATa Ca JJIbKHU Aa NMPEACTABAT 'OAUIITHA (1)I/IHaHCOBI/I OTYCTHU KbM ChllaTa JgaTa, 3aCIHO
ChbC CPABHUTCIIHU NaHHU KbM Ta3U JaTa 3a NpCAXoaHaTa roauHa.

HpyxecTBoTO € peructpupano mpe3 Mecen siuyapu 2014 roauna, mopagud KOETO B HACTOSIIUS
(hMHAHCOB OTYET HE Ca MPEACTABCHU CPABHUTEIIHU JaHHHU.

3. lepuHuums U OlleHKA HA eJieMeHTUTe Ha (UHAHCOBUS OTYeT
3.1. AMoTH, MALIMHY U CHOPBIKEHHUSI

HNMoTHTe, MalllMHUTE U CHOPHKCHHATA, CE OICHSBAT MO ceOecTOHHOCT (IleHa Ha TpuI00UBaHE),
HaMaJIeH! C pa3Mepa Ha HauyKcIeHaTa aMOPTH3alLus U €BEHTYyaTHUTE 00€3IeHKH.

ITvpeonauanno npudoousane

I[Ipu mbpBOHAYAaNHO TPUAOOMBAHE HMMOTHTE, MAIIUHUTE W CHOPBKCHHATA CE OICHSBAT IIO
ce0ECTOMHOCT, KOSTO BKJIIOYBA TOKYyITHATa II€HA, MHUTHUYECKUTE TAKCH W BCUYKH JIPYTH IPEKU
pasxoju, HeOOXOAMMHU 3a IPUBEKIAHE HA aKTHBA B pabOTHO cheTosiHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xoJM 3a MOArOTOBKA Ha 00EKTa, pa3Xo/Iy 3a IIbPBOHAYATHA JIOCTaBKa M 00pa00TKa, Pa3XxoauTe
32 MOHTaX, Pa3X0/H 3a XOHOPAPH Ha JINIIA, CBHP3aHU C MPOEKTa, HEBH3CTAHOBSIEMH TaHBIIU U JP.

JpyxecTBoTO € ompenenuiao croiHocteH npar ot 700 JB., mOj KOWTO NPUIOOUTHUTE aKTUBU
HE3aBUCUMO, Y€ TNPUTEKABAT XapaKTEPUCTHUKATA HA IBJITOTPACH aKTUB CE M3MHCBAT KAaTO TEKYII
pa3xoj B MOMEHTa Ha IPUA0OUBAHETO UM.

Ilocneosauio oyenaeane

N36paHusaT oT ApYKECTBOTO IMOAXOJ 3a MOCJEABAIla OLICHKA HA UMOTH, MAIIMHU U CHOPBHKEHUS €
MOJICTBT Ha IeHaTa Ha npupoOuBane mo MCC 16, HamalieHa C HATPyNMaHUTE aMOPTU3ALUU U
EBEHTYaJIHHUTE 3aryOu oT 00e3leHKa.

Memoou na amopmuszayus
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JIpy’>XeCTBOTO W3MOJ3Ba JIMHECH METOJ Ha aMOPTH3allisl Ha UMOTHUTE, MAIIUHUTE U 00OPYABaHETO.
AMOPTH3UPAHETO HA aKTHBHTE 3aIl09YBa OT Mecella, Cie/Balll Mecelna Ha PUJI00NBaHEeTO M. 3eMsTa
W aKTUBUTE B TPOIIEC HA M3rPaXKJIaHEe HE ce aMOpPTU3UpaT. [I0JIE3HUST JKUBOT MO TPYIH aKTHBU €
chobOpaseH c: (GU3MUECKOTO M3HOCBaHE, crienndukaTa Ha 000pyaBaHETO, OBICIIUTE HAMEPEHUS 3a
yrnoTpeda 1 ¢ IpeInonaraeéMoTo MOPaTHO OCTapsiBaHe.

Hocneosawu paszxoou

Pasxonnure 3a peMOHTH W TMOAMPHKKA C€ MPHU3HABAT 3a TEKyIIM B TEpHojaa, Tpe3 KOWTO ca
HamnpaBeHU. V3BbpIIeHn MOCIeABaIlN Pa3X0I1, CBbP3aHU C UMOTH, MAITMHA U ChOPBHKEHHS, KOUTO
UMaT XapakTep Ha MOAMIHA Ha OIpENeJIeHH BH3JIOBM YaCTH W arperatd, WiIH Ha MPeyCTPOICTBO U
PEKOHCTPYKIMS, C€ KaluTaIM3upaT KbM TPEHOCHAaTa CTOMHOCT HAa CBHOTBETHUS aKTHB H Ce
MpepasriieXxaa OCTaThbUHUS My MOJIE3€H JKMBOT KbM JaTara Ha Kanutanuzanus. ChIIeBpeMeHHO,
HEeaMOpTH3MpaHaTa YacT HAa 3aMEHEHHWTE KOMIIOHEHTH C€ HM3MUCBAa OT NPEHOCHAaTa CTOWHOCT Ha
aKTHUBUTE W C€ TPY3HABA B TEKYIIUTE Pa3X0/H 3a MepHo/ia Ha MIPEYCTPOMCTBOTO.

0683!48”1((1 Ha umomu, MQUIUHU U CbOPBIHCCHUA

B kpas Ha Bcsika TOJMHA ce W3BBPIIBA MpErJie/] Ha MPEHOCHATa CTOWHOCT Ha aKTHBUTE 3a Jia ce
OTIpeJIe)IA ANl UMa TPU3HALN 33 00e3leHKa. AKO TaKWBa ChINECTBYBAT, APYKECTBOTO M3UMCIISABA
BBH3CTAHOBMMATA CTOWHOCT Ha aKTHBA, 3a Jla ONpeleNy pa3Mepa Ha 3arybaTa ot obe3menka. Koraro
HE € BB3MOXHO Jla C€ HM3YMCIIM BH3CTAHOBHMATa CTOMHOCT Ha OIpEJNENIeH aKTHB, JIPYKECTBOTO
W3YHCIISIBA BH3CTAHOBUMATa CTOMHOCT HA T'CHEPHPAIU MapUYHHU TOCTHIUIEHUS] 00EKT, KbM KOWUTO
AKTUBBT TMPHUHAICKHA. AKO Taka HW3YHCICHATa BH3CTAHOBMMA CTOWHOCT Ha akTHBa (WK
TeHepHpaIys MApUIHU TTOCTHIUICHHUSI 00EKT) € IMO-HUCKAa OT MPEHOCHATa My CTOMHOCT, MOCIeTHATA
ce HaMaJIsBa JI0 Bb3CTAHOBUMATAa CTOMHOCT Ha aKTHBa (T€HEPUPAIIUs TTAPHYHU MTOCTHILICHUS 00CKT).
3arybata oT 00e3IieHKa ce MPU3HaBa Ha Pa3xo[ B rOJMHATa Ha BH3HMKBAHETO K.

B cnyuaii, ue 3arybara ot o0e3neHKa BIIOCIEACTBHE C€ BH3CTAHOBH, IPEHOCHATA CTOMHOCT Ha aKTHBA
(reHepupamiys HapUuHU MOCTBIUIEHHS OOEKT) ce yBeiauyaBa O IPEU3YHCIICHaTa Bb3CTAHOBHMA
CTOWHOCT, TaKa 4Ye yBeIW4YeHaTa MPEeHOCHAa CTOWHOCT J1a He HaJBHINaBa CTOWHOCTTA, KOSATO Om Omia
ompezeneHa, ako He € Owmina mnpuszHaTa 3aryba oOT o00e3lleHKa B TPEAXOJHH TOAWHU.
Br3cranoBsBaneTo Ha 3aryba oT 00€3L€HKa ce IpU3HaBa Ha MPUXOJ] B TOAMHATA HA YCTAHOBSIBAHETO
i, OCBEH aKO CHOTBETHHS aKTHB € OTYETEH IO MPEOIeHeHa CTOWHOCT, B KOWTO ciydail 3arybarta oT
00e3IeHKa ce OTHACS KbM yBEIMUCHHUE Ha IPEOLIEHBYHMS PE3EPB.

3.2. HemaTepuajnu akTHBH

Hematepuannure akTHBH ce OLEHSBAT 10 ceOSCTOWHOCT, HAMaJIeHa ¢ HAaTpyNaHaTa aMOPTH3ALMS 1
€BEHTYAJHHUTE 3aryOH OT 00e3IeHKa.

3.3. MarepuaJjiHu 3anacu

MarepuanHuTe 3amacH ce OIEHSABAT IO MO-HUCKAaTa OT IIeHaTa Ha NpUI0oOMBaHE M HETHATa
peanmmsupyema croiiHocT. lleHata Ha mpugoOWBaHE BKIIIOYBA IIOKYIHATa IIE€HA, TPAHCHOPTHH,
MHUTHHYECKH U JPyTH pa3Xxomd IO JocTaBKata WM. HeTHara peammsupyema CTOHHOCT e
npennoiaraeMara npoJakHa IieHa, MUHYC Pa3XxoIuTe, KOUTO ca HEOOXOAMMH 3a OCHIIECTBSIBAHE HA
npoaaxoOara.

3.4. ®UHAHCOBY UHCTPYMEHTH

@DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOPaXaa €JHOBPEMEHHO KaKTO (DMHAHCOB aKTUB B
€IHO NIpeAInpuATHe, Taka U (PUHAHCOB MAcHB WM MHCTPYMEHT Ha KalWTall B APYro MpeanpusiTHe.
@DUHAHCOBUTE aKTUBU M IaCHUBH CE NPHU3HABAT B CUCTOBOAHHUS OajaHC, KOTAaTO APYXKECTBOTO CTaHe
CTpaHa B JIOTOBOPHUTE YCJOBUS HAa CbOTBETHHS (PMHAHCOB MHCTPYMEHT, ITOPOJMII TO3M aKTUBH WIN
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nacuB. OUHAHCOBHUTE aKTHBHU CE OTITUCBAT OT CUETOBOJIHUS OallaHc, Clie/l KaTo JOTOBOPHUTE ITpaBa 3a
MOJTy4YaBaHETO Ha MAPUYHU MOTOLM Ca WU3TCKJIM WM aKTUBUTE ca MPEXBBPIICHU U TpaHCHEPHT UM
OTTOBapsl Ha M3WCKBAaHUATA 3a OTMHCBaHE, ChriacHOo u3nuckBanuara Ha MCC 39 Qunancosu
uHCmMpyMenmu: npusHaeane u oyenseane. OUHAHCOBUTE MACHBH CE OTIHCBAT CYCTOBOIHUS OallaHC,
KOTaTO M CaMO KOraro ca IMOTaceHH — T.€. 3aJIbJDKCHHUETO, OTPEJICIICHO B JIOTOBOPA € OTHaJHAIIO,
AHYJIUPAHO WA CPOKBT MY € U3TEKBII.

[Ipu rbpBOHAYATHOTO MM MPU3HABaHE (MHAHCOBUTE aKTHUBH (TIACHBH) CE OICHSBAT 110 CIPaBE/IJINBA
CTOMHOCT M BCHYKHM Pa3XxOJH IO CHENKaTa, B Pe3ylTaT Ha KOSITO BH3HHKBAT ()MHAHCOBUTE aKTHBU
(macuBm), ¢ U3KITIOYCHNE HAa (DMHAHCOBUTE aKTUBU (ITACHBH), OTYUTAHH T10 CIIPABEIMBA CTOHHOCT B
nevandara wim 3aryoara.

DUHAHCOBH aKTHBH W MTACHBH CE€ HETHPAT W HETHATA CTOMHOCT c€ MPEICTaBs B OTYeTa 32 PUHAHCOBO
CBHCTOSTHUE TOTaBa M CaMo TOTaBa, KOTaTo JPYKECTBOTO MMa ITPaBHO OCHOBAaHUE /1a HETUPA CYMHTE U
“Ma HaMepeHHe WM Ja ypekJa Ha HeTHa 0aza WM Jla pealim3upa akThBa W J1a Ypeau MacuBa
€ITHOBPEMEHHO.

3a 1enuTe Ha IIOCEABaIlOTO OLIEHsIBaHe, B ChOTBETCTBUE ¢ M3ucKkBaHusaTa HAa MCC 39 @unancosu
UHCMPYMEHmuU: Npu3Hasane U oyeHseare, JPYKECTBOTO Kiacupuimpa (UHAHCOBUTE AKTHBU W
[IACHBH B CICAHUTE KaTErOpHH: (PMHAHCOBH aKTHBH (IIACHBH), OTYUTAHHM I10 CIIPABEIINBA CTORHOCT B
nevanbara WM 3ary0ara; WHBECTUIUH, IbPXKaHU JI0 MaJieXk; MPEIOCTABEHU KPEIUTH M B3EMaHHS;
(hMHAHCOBM aKTHUBH Ha pa3MoOJIOKEHUE 3a MponakOa; (HUHAHCOBH IACHBH 110 aMOPTHU3HpaHa
croiiHocT. Kinacu(puimpaHeTo B ChOTBETHATA KATETOPHS 3aBUCH OT II€JTa M CPOYHOCTTA, C KOSITO €
CKJIFOUEH CHOTBETHHS JOTOBOp. J[py’)KeCTBOTO HEe TpWiiara Ta3u KJIACH(PUKAIMS HA aKTUBUTE WU
MACHUBHUTE 3a LIEJIMTE Ha MPEACTaBIHETO UM B OTYeTa 38 (PUHAHCOBOTO CHCTOSHHE.

3.5. AKIIMOHepeH KauTaJ U pe3epBH

AKIII/IOHepHI/IﬂT KamnmuTaJ Ha HPY)KGCTBOTO OTpa3siBa HOMHUHAJIHATA CTOMHOCT Ha CMUTUPAHUTEC
AKIUU B ICHA Ha pETUCTPUPAHETO.

IpemMuiinuAT pe3epB BKIIOYBA NpeMHUH (pa3iiKa MEXAYy €MUCHOHHATA U HOMHHAIHATA CTOMHOCT
Ha aKIUUTE), IOJYyYSHU NPH IbPBOHAYATHOTO EMUTUPAHE HA COOCTBEH KanuTall.

Oo0mmTe pe3epBH BKIIOYBAT 3aKOHOBHU PE3EPBHU.

HarpynanaTta meyan6a (3ary6a) BKIOYBa TeKylusi (PUHAHCOB Pe3yiTaT U HEIOKPUTUTE 3aryOu OT
MHHAaAJIU TOAUHHU.

3.6.1. ®uHAHCOBH AKTHBHU (MAaCHBM), OTYMTAHH IO CIPABEIJIMBA CTOIHOCT B Me4yajdaTa Wi
3arybara

@DUHAHCOB aKTHB WM TIACUB € Kiacu(UIMPaH KaTo OTYMTAH MO CIPABEIHBA CTOMHOCT B mevandara
WM 3ary0aTa, Korato € mpuIoOuT TJaBHO ¢ HaMepeHue aa ObJe MpoAaeH WK 3aKylleH OOpaTHO B
OnMM3K0 ObJeIe WIN € JISPUBATUBCH MHCTPYMEHT. B Ta3u kateropusi ApyXeCTBOTO KiacH(pHIUpa
nopTQeiis 0T aKIKKU Ha OBJITapCKU ThPTOBCKHU JIPY)KECTBA, CKIIOYeHH Ha brirapckus 00pcoB masap.
Cnea IIbPBOHAYAIIHOTO UM IPU3HABAHE, q)HHaHCOBI/ITC AKTHUBU, OTYUTAHU 110 CIIpaBCAJIMBa CTOMHOCT
B nevyandara iy 3arybara, ce OICHSBAT M0 CIIPaBEAIMBa CTOHHOCT KbM Kpasi Ha OTYETHUSI TIEPUO/I,
KaTo BCSAKA Pa3jIMKa 10 Ta3u CTOMHOCT ce NMpH3HABa B IedandaTa Win 3arybara B Iepuoja, B KOWTO
BBb3HUKBA.

3.6.2. TIlpenocTaBeHU KpeaIuTH U B3eMaHUsI

[MpenocTaBeHUTE KPEAUTH U B3EMaHHATA Ca HEJACPUBATUBHH (DMHAHCOBH aKTHUBHU C (PMKCHUPAHH WIH
ONpeleIMMU CPOKOBE 3a ypeKIaHe, KOMTO HE C€ KOTHUpaT Ha akKkTUBEH masap. B oruera 3a
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(hUHAHCOBOTO CHCTOSIHUE Ha J[PYXKECTBOTO aKTHBUTE OT Ta3W KATEropHsl ca MpEACTaBeHH KaTo
B3€MaHUS 110 JIMXBEHU 3a€MH, THPTOBCKH H JPYTH B3€MaHUs U MAPUIHU CPEACTBA.

B3emanus no ruxeenu 3aemu, muvp206CKuU u Opyzu 63eMAaHUn
CJ'IC,I[ MBbPBOHAYAJIHOTO UM IMMPU3HABAHC THPTOBCKHUTC B3CMAaHUA U B3CMaHUATA IO JIMXBCHU 3aCMHU CC
OLICHABAT IO aMOpPTU3HUpaHa CTOﬁHOCT, Hh34KciieHa Ha 0a3a METOJAa Ha e(l)eKTI/IBHI/I}I JINXBCH MMPOLICHT,
1 HaMaJICHa C CBCHTYyaJiHaTa 3.’:11"}/'6& oT 06€3LI€HK.':1. KpaTKOCpO‘-IHI/ITe B3C€MaHHAd HEC CC aMOpPTHU3HPAT.
3ary6aTa oT 06C3I_ICHK3 CC€ Ha4ducCJIsiBa B cnyt{aﬁ, 4c ChbLICCTBYBAT 00EKTHBHU JOKa3aTe€JICTBa KaTo
HalmpuMep 3HAYUTCIIHUA (bHHaHCOBI/I 3aTPYAHCHUS HaA JJIbXKHUKA, BEPOATHOCT JIBXKHUKDBT J1d U3TIAAHE
B JIMKBU AU U JPYTA.

Iapuunu cpeocmea
[TapuunuTe cpencTBa 3a IeNUTE HA CHCTABIHETO HA OTYETA 33 MAPUYHHUTE TOTONM Ca MapHYHHUTE
cpencTBa B Opoii 1 110 6aHKOBU CMETKH.

3.6.3. Oo6e3uenka Ha GUHAHCOBU AKTHUBHU

Kbsm Kpad Ha OTYCTHHA TCpUON P’LKOBO}ICTBOTO Ha JOPYXKCCTBOTO TIIpaBU MPCHCHKA JdaJIn
ChIICCTBYBAT 00CKTHBHU HMHIUKAIlMHU 3a 0663HCHK3 Ha BCUYKH (bPIHaHCOBI/ITe AKTHUBHU C U3KIHOYCHHUC
Ha (bPIHaHCOBI/ITe AKTUBU OTYHUTAHU I10 CIIpaBCAJINBa CTOMHOCT B IeuanbaTa uin 3ary6aTa. dunHaHCOB
aKTHUB C€ CUHMTa 3a O6C3HCH6H CaMO TOTaBa, KOraTo CbhbIICCTBYBAT 00CKTHBHU J0Ka3aTcJICTBa, 4€ B
pe3yjiTaT Ha CAHO WM IOBCYC C’B6I/ITI/I$I, HAaCThIIWJIN CJICA MObPBOHAYAJIHOTO MY IPHU3HABAHC,
OYaKBAHUTC MapUYHU IOTOIU Ca HAMAJICIIN.

HpI/I YCTAHOBABAHC HAJIWMYUCTO HA TaKWBa IM[IpU3HAIIM 34 AKTUBUTC OTYUTAHW 110 II€HA Ha
HpI/I,Z[06I/IBaHC, 3ary6aTa oT O6C3HCHK3 CC OMpPEACiid KAaTO pa3jivKa MCKAY MPEHOCHATa CTOMHOCT
cerairHaTta CTOMHOCT Ha OYaKBaHUTE 6’[)):[CHII/I MapuiHu MOTOUH, AMCKOHTUPAHU C TCKYIHA Ia3apCH
JIMXBCH IMPOLCHT 3a CXOJHU aKTUBHU.

Koraro Ccllaa B CHpaBeajinBaTa CTOMHOCT Ha (1)I/IHaHCOB AKTUB Ha PasloJIOKCHUC 3a npona>K6a €
IIpu3HaT B APYyr BceoOXBaTeH J0X04 U uUMa 00EKTHBHU J0Ka3aTcJICTBa, Y€ AKTHUBBLT € O6C3HCHCH,
HaTpyIlnaHaTa SHFY63 OoT 06G3HGHK3, M3YHMCJICHA KAaTO pasjinKka MCXKAY LCHAaTa Ha HpI/II[O6I/IBaHC u
TCKyllaTa CIipaBCaAINBa CTOf/iHOCT, CC IMpU3HaBa B rnevaabara uiau 3ary6aTa, J0pU aKo (bI/IHaHCOBI/IHT
aKTHUB HC € OTIIMCAaH.

3arybaTta oT 00€3ICHKa Ha HWHBECTUIIMUTE, IbPXKAHU JIO TMalNexk, MPEAOCTABCHUTE KPEAUTH W
B3CMaHUs, OTYUTAHU [0 aMOPTH3MpPaHA CTOWHOCT, CE€ U3YKCIIABA KAaTO pas3linKa MEXIy NMPEeHOCHATa
CTOWHOCT U HACTOAIIA CTOMHOCT Ha OBACIIUTE MAPUYHU TOTOIH, JUCKOHTUPAHU C ITbPBOHAYAITHUS
e(heKTHBEH JIUXBEH MPOIICHT. 3arybaTa oT 00e3ICHKa ce MMpU3HaBa B Ievandara uin 3aryoara. Ts ce
BBH3CTAaHOBSIBA, aKO IMOCJICJBAIIIOTO YBEIMYCHHE HA Bh3CTAHOBMMATa CTOMHOCT MOXE OOCKTHUBHO Ja
0blie 00BBP3aHO C HACTHIIBAHE HAa CHOUTHUE CIIeH JaTaTa, Ha KOATO € Owiia mpu3HaTa 00e3IeHKaTa.

3.6.4. ®duHAHCOBU MACHBH 10 AMOPTU3MPAHA CTOMHOCT

CJ'IGI[ OBbPBOHAYAJIHOTO MM IPHU3HABAHC I[py)KCCTBOTO OLI€HABA BCHUYKH (bI/IHaHCOBI/I maCuBu 110
aMopTUu3rpaHa CTOMHOCT C H3KJIIUCHHC Ha: (bI/IHaHCOBI/ITC nacuBHU, OTYUTAHU II0 CIIpaBCJIMBA
CTOMHOCT B Ie4anbara Ui 3ar y6aTa; (I)I/IH&HCOBI/ITG MMacuBU, Bb3HUKHAJIU, KOT'aTO NPEXBBPJIAHCTO HaA
AKTHUB HC OTroBaps Ha YCJIOBUATA 3a OTIIMCBAHC; NOTOBOPH 3a (bI/IHaHCOBa rapaHiys, aHTa)KUMCHTU
3a IpCAOCTaBAHC Ha KPECAUT C JIMXBCH IMPOLCHT, NIO-HUCHK OT IIa3apHUA. B otuera 3a (pI/IHaHCOBOTO
CbCTOSIHHUEC Ha I[I)Y)KCCTBOTO TC3U MMaCUBU Ca NPEACTABCHU KAaTO THPrOBCKU W APYIrU 3adbJIZKCHHA,
IMOJTy4YCHHU 0aHKOBU 3aEMU U 3aBbJDKCHHUS 110 IMXBCHHU 3aCMHU.

Twvpzoecku u Opyzu 3a0b124ceHus
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ToproBekure W APYryd 3adb/DKCHHS BB3HHUKBAT B PE3yNTaT Ha MOJYyYEHH CTOKH WU YCIYTH.
KpatkocpounnTe 3aAbKEHNS HE C€ aMOPTH3UPAT.

3aovadicenus no 1uxXeenu 3aemu

JInxBeHuTE 3aeMH ce MPU3HABAT ITbPBOHAYAIHO IO CIIpaBeAIMBa IeHa, (OpMUpPaHa OT MOJYyYSHHUTE
MapUYHH TTOCTHIUICHHSI, HAMAJICHN C MPUCHIINTE pa3xoad 1o caenkarta. Cieq TbpBOHAYATHOTO UM
MpU3HABAHE, TUXBEHUTE 3a€MH C€ OLICHSABAT 110 aMOPTH3MPaHa CTOHHOCT, KaTO BCSAKA Pa3InKa MEXITY
IbPBOHAYATHATA CTOWHOCT M CTOMHOCTTA Ha MAJ/IeXK Ce OTYMTA B IevaidaTa uin 3arybara 3a mepuoaa
Ha TIOJI3BaHE Ha 3aeMa Ha 0a3a MeToja Ha eQeKTHUBHHS JIMXBEH NporeHT. l[lomyueHwure nuxBeHH
3aeMH, NPH BBH3HWKBAHETO HA KOWTO HE Ca WM3BBPIICHH Pa3XOIW CBBP3aHH ChC ClIeNKaTa, HE ce
amoptu3upar. Ilo chmmg HauMH ce TpeTHpaT NOJydeHHTe OAHKOBH OBBPApPadTH, TPHU KOHUTO
MoydaTeNsiT WMa TIPaBO MHOTOKPATHO Ja YCBOSBAa FJIM TIOracsiBa 3aeMa B paMKHATE Ha
MPEIBAPUTETHO JOTOBOPEHHUS JIUMUT.

OUHAHCOBUTE Pa3XOl, B TOBA YMCIO M JMPEKTHUTE Pa3XxOJW 1O TPHUBIMYAHETO HA 3aeMa, ce
npu3HaBaT Ha 0Oa3ata Ha MeTola Ha e(EKTHBHUS JIMXBEH TPOLEHT, C W3KIIOUCHHE Ha
TPaH3aKIIMOHHUTE Pa3XoJu MO OaHKOBU OBBPApadTH, KOUTO ce TNPHU3HABAT B Mevandata WM
3ary0ata Ha JuHEeWHa 0a3a 3a mepuoia, 3a KOUTO € T0TOBOPEH OBHPAPATHT.

MeTonbT Ha €pEeKTUBHIS INXBEH MPOIIEHT € METOJ 3a U3YHCIICHIEe Ha aMOPTHU3MpaHaTa CTOWHOCT Ha
eanH ()MHAHCOB aKTHWB WJIM TACHB W 33 pa3lpeesieHrne Ha MPHUX0/a OT WM pa3Xoja 3a JIMXBH Ipe3
CHOTBETHUS Tepro/l. EQEeKTUBHUAT TNXBEH MPOILEHT € TO3H, IPH KOWTO ce AMCKOHTUPAT OYaKBAHUTE
ObIery MapuyHH IDIAMAHUS FIH MTOCTHIUICHHS IO BpeMe Ha XUBOTa Ha (DMHAHCOBHS WHCTPYMEHT,
WIH TIpH ONpEIeNieHH CcIydal 3a II0-KpaThK TEepHOJl, KbM HETHaTa MPEHOCHa CTOWHOCT Ha
(hiHAHCOBHA aKTHB WIJIH TTACHUB.

[Ipu m3unciennero Ha eEeKTHBHHUS JMXBEH MPOIEHT JPY>KECTBOTO NpEIEHIBA MAPUIHUTE TOTOIIH,
KaTo B3eMa IPEeBU] BCHYKH JOTOBOPHHU YCIOBHUS Ha (PMHAHCOBWS MHCTPYMEHT, HO 0€3 Ja BKIIOYBa
MOTEHIIMAIHA OBJENIN KPEAWTHH 3aryOm oT obe3neHka. l3umcneHwero BKIIOYBA TaKCH,
TPaH3aKIIMOHHU Pa3XOId, MPEMHUH WM OTCTHIKH, IUIATEHH WJIM TOJYYeHH MEXIy CTpaHUTe Ha
JIOTOBOpPA, KOUTO Ca Hepa3/eTHa 9acT OT €()eKTUBHUS JINXBEH MPOIICHT.

JlnxBeHuTe 3aeMHu ce KIaCHU(PUIMPAT KaTo TEKYIIH, KOTaTo cliefiBa Ja ObJaT ypeaeH! B paMKUTE Ha
JIBAaHA/IECET MeceIa OT Kpasi Ha OTYCTHUS IEPUO/T.

3.7. JIn3uHr
3.7.1. dPuHAHCOB JU3MHI

@DUHAHCOB JIM3HUHT € JIU3UHIOB JOTOBOP, KOMTO NPEeXBBHPIIs MO ChIIECTBO BCHYKH PUCKOBE U U3IOIM,
HPOU3TUYALIN OT COOCTBEHOCTTA BBPXY aKTHUB.

AxtuBHTEe, TpHIOOWTH uYpe3 (WHAHCOB IIM3WHT, Ce MpPH3HABAT IO IO-HHUCKAaTa OT TSAXHATa
CIIpaBeUINBa CTOMHOCT KbM JlaTaTa Ha MpHI00MBaHEe WIIM HACTOAIIATa CTOMHOCT HA MHUHUMATHHUTE
JTU3WHTOBYU TuTamanus. [IbpBOHAYATHUTE MPEKH Pa3XOAH, W3BHPIICHU OT JM3UHTONONYyYaTels, ce
BKJIFOYBAT B CTOMHOCTTA Ha aKTHBA.

ChILecTBYBaIIOTO 3aABIDKEHHE KbM JIM3MHIONATENsl Ce€ MNpEeACTaBs B OT4eTa 3a (DUHAHCOBOTO
CBCTOSIHUE Ha J[py’KeCTBOTO KaTo 3abJDKEHHUE MO (PMHAHCOB JIM3HHT .

JIM3MHTOBHUTE IUIALIAHUS CE Pa3AessT MEXy JUXBEHH IUIALIAHUS U IJIALaHKs [0 TTIaBHULA, TAKa 4e
Jla ce MOJIy4YH MOCTOSIHEH JIMXBEH MPOLEHT BbPXY OCTaThUYHOTO 33bJKEHHE 0 JIM3KHTA.
@DUHAHCOBUAT JIM3UHT MOpPaXJa aMOPTU3ALMOHEH Pa3Xol 3a aMOPTHU3MPYEMHUTE AaKTUBH, KaKTO M
(uHAHCOB Pa3Xoll 3a BCEKU OTUETCH MEpPHOA. AMOPTH3ALMOHHATAa MOJMTHKA 10 OTHOLICHHWE Ha
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aMOpPTH3UPYEMHUTE HAeTH AaKTHBH € cbhoOpa3eHa C Ta3d [0 OTHOIIGHHWE Ha COOCTBEHHTE
aMOPTU3UPYEMH aKTHBH.

3a menuTe Ha TMPEACTaBIHETO Ha (DMHAHCOBHTE WHCTPYMEHTH II0 KAaTETOPUH, OIpENeJeHH B
crotBeTcTBHE ¢ MCC 39 QuHnancosu uncmpymenmu: npusHaeane u oyeHsaHe, 3aIbIDKCHUSITA 110
(hrHAHCOB JM3UHT ce KIacu(UIrpar B KaTeropusta ((MHAHCOBH MACHBH 110 AMOPTHU3HpaHa CTOMHOCT.

3.7.2. OmnepaTuBeH JIU3UHT

Pa3xojite 3a HaeTH aKTHBH TI0 JIOTOBOPH 3a OINEpaTHBEH JIM3MHI C€ NMPU3HABAT B Nedandara Hiu
3ary0ara Ha JHMHEHHa 0a3a 3a cpoka Ha JoroBopa. [Ipuxomute, pealM3upaHd OT OTHAJEHH IO
JIOTOBOPH 3a OTICpaTHBEH JIM3HHT aKTHBH C€ NMPHU3HABAT B Ievandarta WM 3arydara Ha JIMHelHa 0a3a
3a cpoka Ha Joropopa. I[IbpBoHAaYalHHTE pPa3XOlH, MPSIKO CBBP3aHU CHC CKIIOYBAHETO Ha
JU3UHTOBHUS JIOTOBOP, C€ KANMTAIN3UPAT B CTOMHOCTTA HA aKTUBA M C€ MPHU3HABAT KATO Pa3Xxo]| Ha
JUHEHA 0a3a 3a CpOKa Ha JIM3UHTOBUS JIOTOBOP.

3.8. 3aabikeHrs KBM HA€TH JINIA
3.8.1. [InanoBe 3a 1epuHMPAHN BHOCKHU

IIpaButencTBoTO Ha bbarapuss HoCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA MEHCHUHU MO IUTAHOBE 3a
JNe(UHUPAHU BHOCKH.

Pazxoaure mo aHraxuMeHTa Ha APYXKCECTBOTO Oa MPEBCKAAa HAYHCIICHUTS CYyMHU IIO IJIAHOBCTEC 3a
ILG(I)I/IHI/IpaHI/I BHOCKHU C€ IMPpU3HABAT B OTUCTA BCEOOXBATHUS J0X0 IIpU TAXHOTO Bb3HUKBAHC.

3.8.2. [InaTen rogumieH OTHYCK

I[py)KeCTBOTO IMpu3HaBa KaTO 3aAbJDKCHHUEC HCIUCKOHTHpAaHATa CyMa Ha OLCHCHUTC pasxodu II0
IJIaTCH TOAUIICH OTITYCK, OYaKBaHU [a 6’I)ILaT 3aIlJIATCHU Ha CIIYKHUTCIUTC B 3aMsdAHA HA TPpyJa UM 3a
HU3MHHAJINA OTUCTCH NICPHUOI.

3.8.3. lepuHupanu 10X014 NPU NEHCHOHUPaHe

B cnorBercTBHE ¢ u3ucKkBaHuATa Ha Kopekca Ha Tpyda, Hpu INpeKpaTsBaHe HAa TPYIOBUSL
JIOTOBOP Ha CIY’KUTEJ, MpUAOOWI MpaBO Ha MEHCHUs, JAPYXKECTBOTO My M3IUIamia oOe3leTeHHe B
pasmep Ha ABe OpPYyTHHM 3aIulaTH, aKO HATPYMaHUAT TPYAOBHS CTaX B JIPYKECTBOTO € MO-MaTbK OT
JieceT TOAMHM, WM IIeCT OpyTHHM 3aIulaTH, MPU HATpyNaH TPYAOB CTaX B APYKECTBOTO HAJ JECET
MOCJIEI0BATENIHN TOAUHM. JlpyKeCTBOTO MpH3HaBa KaTo TEKYI] pa3XxoJ JUCKOHTHMpaHaTa cyMa Ha
HaATpyNBAIUTE CE 3aJIbJKEHUS 110 JOXOAM NP NMEHCHOHUpPaHEe, KaKTO M TEKYII JIUXBEH pa3Xxo]l Bb3
OCHOBA Ha OLIEHKAaTa Ha JIMIEH3UpaH akTioep.OLeHABaHETO Ha IBJITOCPOYHUTE JOXOAU Ha IIEPCOHAIIA
ce M3BBPUIBA M0 KPEIUTHHUS METOJl Ha MPOrHO3MpAHWTE €IMHUIIM, KaTo OIeHKaTa KbM JaraTa Ha
OT4eTa 3a (PUHAHCOBOTO CHCTOSIHUE C€ MPABU OT JIUICH3UPAHU aKTIOEPU.

HpyXecTBOTO ompenenass HETHUS JUXBEH MPOLEHT BBPXY HETHOTO 3aJbJDKEHHE M0 IJlaHa ¢
JeUHUPaHU JOXOIW KaTo Mpujara AMCKOHTOBHSI MPOLEHT, U3MOJI3BaH B HAYAJOTO Ha MEpHoAa 3a
JUCKOHTHPAHE Ha 3abJDKEHUETO 10 HETHO 3aJbJKEHHUE T10 IUIaHa ¢ Ae(UHUPAHU JOXOIH.

Cnopen M3MCKBaHETO Ha CTaHJAapTa MPOLEHTA C KOWTO e ce JUCKOHTUPA 3aABbJKEHUETO TpsAOBa Ja
CHOTBETCTBA Ha MAa3apHUTE JOXOAM KbM JaTa Ha oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOMTO HOCAT
I'BPBOKAYECTBEHUTE KOPIOPATUBHU obOnuranuu. [Ipu ycioBue, e HAMA pa3BUT KalUTaIOB Ma3ap
cllefiBa Ja Ce U3I0JI3BaT Ma3apHUTE AOXOH HAa MPABUTEICTBEHUTE OOIMraluy. Y JauHO € ChILO TakKa
KaTo MPOLIEHT Ha JUCKOHTUPAHE J1a Ce U3IO0JI3Ba U ObJelaTta HopMa Ha Bb3BPAllaéMOCT HA aKTUBUTE
Ha mpennpuatuero. [lopamu ABATOCPOUHMSA XapakTep Ha 3aJBbJDKEHHETO U JIMIcaTa Ha TaKuBa
(hMHAHCOBH WHCTPYMEHTH, OTpa3sBalid GUKCUpaHa JOXOJHOCT 3a MO-ABIBI CPOK € MPELEeHEHO, Ye
KaTo HOpMa Ha JMCKOHTHpAaHE MOXE Ja ce MPWIOXKHM OYaKBaHMS TPOLEHT Ha JTOXOAHOCT IpHU
WHCTPYMEHTH C IO-IBJITOCPOYEH MajeX OT ChIIECTBYBAIUTE cleABaiiku usnuckBanustTa Ha MCC 19.
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[peornieHknTE, BH3HUKBAIIHN OT IJIAHOBE C JIeUHUPAHH JOXO/IH, IPEJICTABIISBAT AaKTIOEPCKU TIeUaion
U 3aryOH, KOUTO Cce TpPU3HABAT B JPYr BceoOXBaTeH J0xoa. HeTHW pa3xoau 3a JIMXBH M JIPYyTH
pasxo/u, CBbP3aHHU C TUTAHOBE 3a NeQUHUpPaHA JOXOAH, CE IPU3HABAT B ITeyanbdara uin 3aryoara.

3.9. [Ipu3HaBaHe HA MPUXOJAUTE U Pa3XOAUTE
3.9.1. Ilpuxoau oT mpoaa6éa HA CTOKH, YCJIYTH U APYrd MPUXOIH

Hpnxonme U pasxogure C€ HaducjIdaBaT B MOMCHTa Ha TAXHOTO BB3HHMKBAHEC, HE3aBUCUMO OT
MOMCHTA Ha MapuIYHUTE IMOCTHIUVICHUA U IUIaAlaHUA. OTYUTAaHETO UM CEe H3BBpPIIBA IIPU CIIa3BaHE HaA
HN3HUCKBAHETO 3a IIpUYNHHA U CTOMHOCTHA BPB3Ka MEKIY TAX.

IIpuxomuTe ce OIEHABAT IO CIpPaBEIIMBaTa CTOWHOCT Ha TOMYYEHOTO WM IOJICKAIOTO Ha
MoJTlydyaBaHe BB3HATPAXKICHHWE, HAMaJeHO ChC CyMaTa Ha BCHYKH MPEIOCTaBEHW OTCTBIKH U
BKIIFOYBAT OPYTHUTE MOTONM OT MKOHOMHYECKH TOJ3W MOMydeHH OT M IBDKUMHU Ha J[pykecTBOTO.
Cymmure, chOpaHu OT IMETO Ha TPETH CTPAHU, KaTO JAHBIN BHPXY MPOJAKONTE, KAKHBTO € JaHBKBT
BBPXY JOOaBEHATa CTOMHOCT, C€ M3KIIOYBAT OT MPUXONTE.

Koraro pe3ynTarsT OT chenkara 3a HpeOCTaBsHE Ha yciayra MOXe jJa OBbje HaJeXIIHO OIEHEH,
MPUXOABT CE TIPU3HABA B 3aBICHUMOCT OT €Talla Ha 3aBBbPIICHOCT Ha CAeIKaTa KbM Kpas Ha OTYETHUS
nepuoa. B ciydanTte, korato pe3ynTaThT He MOXKE 1a Ob/le HAAEeKTHO OIEHEeH, NMPUXOABT Ce
MpU3HAaBa caMo JOTOJIKOBA, TOKOIKOTO HAIPaBEHUTE Pa3X0OI Ca BH3CTAHOBHUMHU.

[Tewanbara (3arybara) ot mpomax6ara Ha IMOTH, MAIITUHU M CHOPHKEHUS Ce€ MPENICTaBs KaTo APyru
pUXoAH (Pa3xoIn).

Koraro MKOHOMHYECKHTE M3rOAM CE€ OYaKBa Ja BB3HUKBAT Ipe3 HAKOJIKO (MHAHCOBU IEpUOIa U
BpB3KaTa MM C NPUXOJUTE MOXe Ja OBbJe OnpeesieHa caMo Hai-00II0 WM KOCBEHO, Pa3XOIHTe Ce
MpHU3HaBaT B Tedajbara miu 3arybara Ha 0a3zaTa Ha TPOIEAYpPU 332 CHCTEMATHYHO W PAI[MOHAITHO
pasmpezneneHue.

IIpu pa3msiHa Ha akTHBM C€ OTYMTa NpUXOA (pa3xond) OT pa3MEHHATa TpPaH3aKUMA B pa3Mep Ha
pasnkata My CIpaBeIJMBaTa CTOMHOCT Ha IONYyYEHHsI M NPEHOCHATa CTOMHOCT Ha Pa3MEHEHUS
AKTUB.

3.9.2. ®uHAHCOBYW MPUXOIH H PA3X0OIH

Pasxongure mo 3aemu, KOMTO MoOrar IpsSKO Ja C€ OTHEcaT KbM aKTHB, 32 KOHTO NpOLEChT Ha
npuaoOuBaHe, CTPOUTENICTBO WMJIM HPOM3BOACTBO, IPEAM Ja CTAaHE I'OTOB 3a IpPEIBIDKIAHATA MY
ynorpeba wiaM mpoaax0a, HENPEMEHHO OTHEMa 3HA4MTeNeH HEepuoJ] OT BpeMe, ClieABa JAa ce
KaIllUTaJU3UpaT KaTo YacT OT CTOMHOCTTAa Ha TO3M akTWB. Bcuuku octaHanu (MHAHCOBHM NPUXOIU U
pasxonu ce oTpas3siBaT B mevyasdara M 3arybara 3a BCHUYKH HHCTPYMEHTH, OLEHSIBAHU IO
aMOPTU3UpPaHa CTOMHOCT Ype3 U3I0I3BaHEe METOAA Ha €()EKTUBHUS JIMXBEH POLIECHT.

[Ipuxogure OT ISJIOBO ydacTHe ce€ NMPHU3HABAT, KOIaTo Ce yCTAaHOBU IIPABOTO HA JAPYKECTBOTO Aa
MOJIY4H TO3U MPUXOL.

ITewan6u u 3ary0u OT BAIyTHH KYPCOBH Pa3iIMKH Ce OTYNTAT HAa HETHA Oa3a.
3.10. Pa3xoau 3a JaHbBIM BHPXY NevyajadarTa

Pa3zxonbT 3a maHBK BBpPXYy Medandara MpPEACTaBIsBa CyMmaTa OT TEKYIIUS JaHBK BBPXY
neyanbaTa W JaHBYHUS €(PEeKT BBPXY BPEMEHHUTE JAaHBYHU Pa3UKU. TEKyIIUST JaHBK BBPXY
nevyanbara ce ompeaens Bb3 OCHOBa Ha oOjaraeMara (IaHpyHA) medanba 3a Ieproja KaTo ce
npuiara JaHbyHaTa CTaBKa ChITIACHO JAaHBYHOTO 3aKOHOJATEICTBO KBbM Kpasi Ha OTYSTHUS TIEPHOI.
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OTcpoycHNTE NaHBYHHU aKTHBU W/WIIM TIACHBHU Ca CYMUTE Ha (BH3CTAHOBUMHUTE)/ JIBIDKUMHTE JaHDBIIH
BBPXY HedajbaTa 3a OBICIHIM MEePHOIN IO OTHOIIEHUE Ha (HamasieMuTe)/o0JaraeMuTe BpeMEHHH
JAHBYHU PA3ITHKH.

Bpemennute naHpYHU pa3UKH C€ yCTAHOBSIBAT MPH CPaBHEHWE HAa OTYETHATA CTOMHOCT Ha eIUH
aKTHB WJIM TIACHB, MPEJICTAaBEHN B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE W HETOBaTa JaHbYHA OCHOBA,
MoJTy4deHa MpH MpHIaraHe Ha JaHbYHHUTE TPaBUJIa.

OTcpodueHnTe JaHbBIM BHPXY MeUaadara ce M3UNCIIIBaT Ype3 MpIIaraHeTo Ha 0aJaHCOBUS METO
Ha 3anpDKeHuATa. OTCpOUYCHHUTE NAHBYHHM TACHBH CE WM3YHMCISABAT W CE€ NPH3HABAT 3a BCHUYKH
obyaraeMu BPEMEHHH Pa3jINKH, TOKATO OTCPOUCHUTE MAaHBYHHM aKTHBH Ce TPHU3HABAT, CaMO aKo UMa
BEPOSATHOCT 3a TAXHOTO OOpaTHO MPOSBICHHWE W aKO JPYKECTBOTO IE € B ChCTOSIHHE B ObJemIe 1a
TeHepHpa JOCTATHYHO Medyanda, OT KOSITO TE J1a MOoTaT /1a ObaaT MPUCTIaHATH.

EdexThT oT mpu3HaBaHETO HA OTCPOYCHUTE JIAHBYHW AKTHBU W/WIM TIACHBU C€ OTpa3siBa TaM,
KBIIETO € TpeacTaBeH e(PEeKThT OT CaMOTO CHLOWTHE, KOETO TH € TMOPOIWIO. 3a CHOWUTHSA, KOUTO
3acsraT OT4YeTa 3a IedandaTta WiIH 3arydara u Apyrusi BCEOOXBATeH T0X0Md, €PEeKTHT OT OTCPOUCHHUTE
JAHBYHM aKTHBM W TIACWBHM € TNPHU3HAT CBIIO B OTYETa 3a Tevyandara Wid 3arybata W Apyrus
BCe0OXBaTEeH JOXO/I.

3a cpOWTHA, KOWTO Ca OTYETCHH ITHPBOHAYANHO B KamuTana (MPEOIECHBYHHUS pE3EPB) H
OTCPOYCHUTE JIAaHBYHH AKTUBH U TIACHBU ca TIPU3HATH 32 CMETKA Ha KaIuTaa.

B oruera 3a (bHHaHCOBOTO CBbCTOSAHHUE OTCPOUYCHUTE OaHBbYHH AaKTUBU W/WIN TacUBH Ce
IpeaACTaBAT KOMIICHCHUPAHO, THI KaTOo MOJJIe)KAT HA SINHEH PEXHUM Ha oOJrarase.

CehritacHO OBITapCKOTO AAaHBYHO 3aKoHOmaTencTBO 3a 2014 u 2013 roguHM ApPYKECTBOTO IBIDKA
KOpIIOpaTrBeH JaHbK (IaHbK OT mevyasnbara) B pasmep Ha 10 % BbpxXy oOmaraemara nedanba. 3a
2015 r. nanpyHaTa cTaBKa ce 3anassa Ha 10 %.

3.11. loxoau Ha aKIus

OcCHOBHHTE JOXOIM HAa aKIMi Ce M3YMCIABAT KaTO CE pas[eNd HeTHaTa medanba mim 3aryda 3a
nepuoja, TOJJIeKAIAa Ha pasnpeieiicHHE MEXIy aKIMOHEPUTe, MPUTESkKATeNH Ha OOWKHOBCHU
aKIUK, Ha CPEHO-TIPETETIICHNs] OpOi Ha IbP)KaHUTE OOMKHOBCHHU aKIMH 32 TIePHO/Ia.

CpenHonpeTerneHUSAT Opod akIuU TPEeACTaBIsBa OpOST Ha ABPKAaHUTE OOMKHOBEHH aKIUU B
HAYaJOTO Ha IEpHoja, KOpUTHpaH ¢ Opos HA OOpaTHO W3KyNEeHWTEe OOMKHOBEHHW aKIMH U Ha
HOBOM3/IAJICHUTE TaKWBa IIpe3 IEepHoJia, YMHOXKEH 10 cpenHoBpeMmeBHs (akrop. To3m dakrop
n3pas3sBa Oposl HA JHWTE, MPE3 KOUTO KOHKPETHUTE aKIMK ca OWiIH JbpKaHH, CIPAMO oOIus Opoi
Ha JHUTE Tpe3 Mepruoa.

[pn xanuTanu3anys, JOMBIHUTEIHA €MUCHS WU pa3/iesisiHe, OposiT Ha OOMKHOBEHHUTE aKIMH, KOUTO
ca B oOpbIIeHME JI0 JaTraTa Ha TOBAa CHOMTHE, Ce KOPUTHpA, 3a Ja Ce OTpa3d HPONOPHUOHATHATA
MpoMsiHA B Oposi HA OOMKHOBEHHTE aKIMH B OOPBINEHHE TaKa, CSKAIll ChOWTHETO ce € CIY4YHIo B

Ha4yaJoTO Ha MPEJCTABeHNUS Hall-paHeH MepUOI.

3.12. IlpeueHKH OT omMpeneNfAl0 3HAYeHHE NPH NPHUJIAraHe CYETOBOJHATA MOJUTHKA HA
apyxecTBoTo. K11040BH NpHGIM3NTETHN OLEeHKHU U MPEANOJI0KeHHs ¢ BHCOKA HECUTYPHOCT.

3.12.1. 3nayuMu NpeueHKH Ha PbKOBOJACTBOTO MPHU NMPHJIarane Ha CYETOBOHATA MOJUTHKA

3HaUMMUTE NPELEHKH Ha PBKOBOACTBOTO IPHU NPHIATAHETO HA CYETOBOAHWUTE IMOJUTUKU HA
JIpPY>KECTBOTO, KOMTO OKa3BaT HaH-CHILECTBEHO BJIMSHHE BHPXY (MHAHCOBUTE OTYETH, CA ONKCAHU
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mo-mony. OCHOBHUTE W3TOYHHIM Ha HECUTYPHOCT TIPH H3IOJI3BAHETO HA IPHOIM3HTEITHUTE
CUETOBOHH OLIEHKH Ca OIMCAHHU B IosicHeHue 3.12.2.

3.12.2. HecurypHOCT Ha C4€TOBOJHUTE MPUOINZUTETHU OLIEHKHU

[Ipu n3rorBsiHeTO Ha (PUHAHCOBHUS OTYET PHKOBOJCTBOTO MPABH PEIHUIA ITPEAIIONIOKEHNS, OIIEHKH U
JIOITYCKaHHUSI OTHOCHO NMPU3HABAHETO M OIEHIBAHETO HA aKTHUBH, TACHBH, IPUXOIN U PA3XOH.
JeiictBurenHuTe pe3ynTaTH MOraT Ja Cce pasjndaBaT OT TMPEANONIOKEHHATA, OIECHKHTE U
JIOTTyCKaHUsTa Ha PHKOBOACTBOTO M B PEAKH CIy4aW CHOTBETCTBAT HAITBJIHO Ha IMPEIBapUTEITHO
OIIEHEHUTE PE3yNTaTH.

Wudopmarist OTHOCHO CHIIECTBEHHUTE MPENIONIOKEHNS, OIIEHKH U AOMyCKaHHS, KOUTO OKa3BaT Haii-
3HAYUTEITHO BIUSHIE BHPXY MPU3HABAHETO M OIEHIBAHETO HAa aKTHUBH, TTACHBH, IPUXOIU U PA3XOIH €
Mpe/ICTaBeHa Mo-A0y.

Obe3uenka Ha 83emanus

[TpubnusuTenHarta oleHKa 3a 3aryOu OT CbMHHUTEIHU U HEChOMpaeMH B3€MaHUs ce NMPaBU B Kpas Ha
BCsIKa (pMHAHCOBA TroAuHA. B3emaHusiTa, IpU KOUTO ca KOHCTATHPAHU MOCTOSIHHU TPYAHOCTH IPH
TAXHOTO ChOMpaHe B €IHOTOJMILIECH MEPUOJ, MOMAJEKAT HA aHAIM3 MO OTACITHH KOHTpPareHTU U B
3aBUCUMOCT OT KOHKPETHHTE OOCTOSTEICTBA CE YCTAaHOBSABAa 4YacTTa OT TsX, KOATO € pealHo
cbOHpaema, a ocTaHanaTa yacT 10 HOMUHAJA Ha B3€MaHETO ce MpHU3HaBa B OTUETa 3a IedanbaTa win
3ary0aTa ¥ Apyrus BceoOXBaTeH JOXOJ KaTo 3aryda oT 00e3leHKa.

[lpu mpeuenkata Ha chOMpaeMoOcTTa Ha B3eMaHHUATa PHKOBOJICTBOTO IMPAaBH aHAIW3 Ha IpUiaTa
eKCHO3UIHUS OT BCEKM KOHTPAreHT, HErOoBOTO (MHAHCOBO CHCTOSIHUE, BB3MOKHOCTUTE MYy 32
reHepupaHe W TpPHUBIMYaHE Ha (UHAHCOBM pECypcHM - C OIJIe[] YCTaHOBSBaHE Ha peayHaTa
BB3MOXHOCT 332 CHOMpPAaHETO MM, a HE caMO Ha HHMBO MPOCPOYCHHM HHIMBHIYAIHU B3€MaHHs OT
KOHTpareHTa. BzemaHusTa WK yacTra OT TAX, 38 KOUTO PHKOBOACTBOTO MPEICHSBA, Y€ CHIIECTBYBA
MHOTO BHCOKa HECUTYPHOCT 3a CbOMpaHEeTO UM U He ca o0e3neueHH, ce odesnensBat Ha 100 %.

Cnpaseonuea cmounocm Ha GUHAHCOU UHCIPYMEHMU

PBKOBOACTBOTO W3IMON3BAa TEXHWUKW 3a OLCHSABAaHE HAa CHpaBeAMBAaTa CTOWHOCT Ha (PMHAHCOBH
MHCTPYMEHTH TpH JHUICAa Ha KOTHPaHW II€HW Ha akTUBeH mas3ap. I[loApoOHOCTH OTHOCHO
M3MOJ3BAaHNUTE MPEION0KEHUS ca NPEACTaBEHH B CHOTBETHUTE MOSICHEHU 32 GUHAHCOBH aKTHBU H
nacusy. Ilpy npuiarane Ha TEXHUKH 32 OLIEHABAHE PHKOBOJCTBOTO M3IOJ3Ba B MAKCHMAaJIHA CTEIIEH
na3apHU JaHHH U [PEONI0KEHHUS, KOUTO NMa3apHUTE YUYaCTHUIM OMXa BB3MPUENN PU OLIEHSIBAHETO
Ha JafeH (UHAHCOB MHCTpYMEHT. Korato nmumcBaT NMpWIIOKWMMH TMa3apHA AaHHHU, PBKOBOJCTBOTO
U3M0JI3Ba CBOsITa Hal-moOpa OLleHKa Ha IMpPEANOJOXKEHHATa, KOMTO OMXa HalpaBWIM Ma3apHUTE
y4acTHUIM. Te3W OLEHKH MOTaT Aa ce pa3iuuaBaT OT IEHCTBUTENHHUTE LEHH, KOMTO Onxa Owim
OTIpeJIeJIeHH TIPH CIpaBeJIMBa NazapHa cAeNKa MeXy HHPOPMHUPAHHU U JKeJlaelly CTPaHu B Kpasl Ha
OTYETHHS MEPUOS.

4. Ilapuynu cpeacTBa

31 nekemBpu 31 mekeMBpH

2015 2014

XHMJ1.JIB XHUJI. JIB.

[Tapuunu cpeacTBa B Opoi 73 35

IMapuuHu cpeCcTBa 10 pa3IIalaTesHa CMETKa 1 2

O6u10 74 37
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5. Tekylum akTUBH
31 nexkemBpu 31 mekeMBpH

2015 2014

XHUJI. JIB. XHUJI. JB.

Bsemane 1o 10oroBop 3a JIM3UHT KaTO COMUAAPEH UTHKHUK 4864 3746
[IpenoctaBenn 3aeMu 46 46
Hpyru B3emanus 3 1
O0mo 4913 3793

I[IJY)KCCTBOTO € BIIMCAHO KAaTO CHIIBXXHHK I10 JOTOBOP 3a (1)I/IH3HCOB JIN3HHT, KOITO € CKIIIOUCH OT
APYro ApyKCeCTBO, 3a HpI/I,I[06I/IBaHC Ha HCIBWXHUM HMOT. BwB BpBb3Ka C TOBA, APYKCCTBOTO €
m3miaTuino 4 864 xwi. JB., TBU KaTo JIM3UHTONOJIYYATCIAT € U3aJHall B 3aTPYJHCHO IMOJIOKCHHC.
CpbriacHo NOANMUCAHUTEC CHOpPAa3yMCHUA, OPYKECTBOTO IIC HpI/II[O6I/Ie COOCTBEHOCTTA BBpPXY
HCABUKUMUTC UMOTH,IIPEAMCT Ha JOrOBOpa 3a (bHHaHCOB JIM3UHI, aKO JIM3UHIOIIOJIYYATCIAT HC MY
BB3CTAHOBU HAIIPABCHUTC IUIAIlaHUA 110 JOroBOpa. Ha ToBa OCHOBAHHEC, PBKOBOACTBOTO Ha
APYXKECTBOTO CYHHUTA, Y€ CTOMHOCTTa Ha B3€MAaHETO II0 TO3HU JOroBop € paBHa Ha HEroBaTa
BB3CTAaHOBMMA CTOMHOCT M HE € HCO6XOJII/IMO Ja 6BI[aT Ha4duCJIsIBaHU 3&Fy6I/I oT 0663]_[€HKI/I.

6. DMHAHCOBU AKTHBU

HpGHCTaBeHI/ITC B OTYCTa 3a (bHHaHCOBOTO CbCTOSIHHUEC TCKYIIU (bHHaHCOBI/I AKTUBHU, MIPECACTABIIABAT
(bHHaHCOBI/I AKTHUBU, OTYUTAHU I10 CIIpaBC/JIMBa I€HA (60pCOBa ueHa) npe3 oT4eTa 3a rnevaabaTa uin
3ary6aTa u Opyrus BCeoOXBaTeH JOXOJ M BKJIOYBAT aKIIMH U 06J'II/IFaI_II/II/I, ABPIKaHU 3a TbPryBaHC B

000poTeH MOPTQEii.
31 nekemBpu 31 AekeMBpH

2015 2014

XHJI1.JIB XHJL.JIB.

BI" UuBect IponspTc A/l 8 91
IMaysp Jlomxkuctukc EAJL 1 0
Tomnodukarus Bpana EAJ] 1 0
Hpyru 2 15
0610 12 106

7. OCHOBEH KamuTal

Kbm 31 pexkemBpu 2015 r. OCHOBHMAT KamuTajl Ha IpyxecTBoTo ce c¢hcton oT 3 000 000 Op.
OOMKHOBEHH HAJMYHH, IOMMEHHHU, CBOOOHO TPEXBBPIIACMHU aKI[MK C IPABO HA €JIMH IJIac, BCSIKA OT
KOWTO C HOMHHAJIHA CTOMHOCT OT | JieB.

W3paBHsABaHe Ha Opos Ha aKIIMKATE B HAYAIOTO U B Kpas Ha TIEPHO/JIA € KaKTO CIe/Ba:

31 nexkemBpu 31 mekeMBpH

2015 2014

XHJI1.JIB. XHJI1.JIB

EmuTupanu akiym 3 000 3 000
OO0 eMUTHPAHM ¥ IJIATEHH AKINH B Kpasi HA Mepruoaa 3000 3 000

KoM 31 nexkemBpu 2015 r. cTpykTypaTa Ha KamuTajia, M3pa3eH B OpPOMKHU aKIMK Ha APYKECTBOTO €
CcJIe/IHaTA:
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bu Jlxu At I'pyn Al
OO0110 eMUTHPAHH M IVIATEHH AKIHUH

8. Texkymm nacuBu

32.[[’5J'DK€HI/I$I I10 MOJIY4YCHHU 3aCMU

6 m.4. noJIy4€eHu 3aemu om Ccevp3arnu auya
32.[[’5J'DK€HI/I$I KBbM JOCTaBUHUIIN

(01131101}

9. Pa3xoam 3a BHHIIHHU YCJIYTH

Takcu
0010

10. DuUHAHCOBM MPUXOAU U Pa3Xoau

DUHAHCOBM NPUXO0IH

[Ipuxonu oT TMXBHU MO NPEJOCTABEHHU 3aEMHU
[Ipuxonu oT KypcoBU pazIuKu

[Ipuxonu ot onepanuu ¢ UHBECTULIUU

DUHAHCOBH Pa3X0AHu
Pa3xoau 3a TMXBU 1O MOJYYECHU 3a€MU
Pazxoau ot onepanuu ¢ MHBECTULIUU

P a3xoau OT BAJIYTHHU ONCpaliun

bankosu Takcu

O0mo (puHaHCOBH NPHUXOAH (pa3xoau), HETHO

11. Pa3xonm 3a nanbIM BBPXY nevajdata

31 nexeMBpH

31 nexeMBpH

I/I3paBH$IBaHeT0 Ha e(l)CKTI/IBHI/IH pa3xo[] 3a JaHbK € IPCACTABCHO B CJICAHATA Ta6J'II/II_Ia:

2015 2014
XHJI. JIB. XHJL JIB
3 0000 3 000
3000 3000
31.12.2015 31.12.2014
XML JIB. XML JIB.
2142 960
1100 382
2142 960

31.12.2015 31.12.2014

XHJI JIB. XHJL JIB.

1 1

1 1

31.12.2015 31.12.2014

XML JIB. XML JIB.

12 7

1 0

332 2

-127 -28

-334 -2

-1 -1

-1 -1

-118 -23
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31.12.2015 31.12.2014
XHUJI. JIB. XHUJI. JIB.
CueToBoHa neyajba (3aryda) nmpeau odiarade -119 -24

JBIKIM TaHBK TI0 pUiIoXKUMara qanbyHa ctaBka 10%
EdexT oT HENpu3HATH OTCPOYECHN JAHBYHH aKTHBU
(IIpuxoa)/Pa3xon 3a JaHbK BBPXY NevaadaTa -

12. loxox Ha eqHA aKIUS

I[OXOZ[’BT Ha €aHa aknus € U34YKUCJIICH KaTO HETHATa rmeyanba (3ary6a) 3a pasnpeaACcICHUC KbM JaTaTa
Ha OajaHca e pasaciicHa Ha CpCAHO-IPCTCIIICHUS 6p01>i Ha aKIMUUTC 3a CbOTBCTHHUA OTUCTCH IICPHUOI.
EMI/ITI/IpaHI/ITe aKIIM1u, KOHTO Ca OMIM YaCTUYHO IIATCHU CE BKIIOYBAT B M3YUCICHUETO CaMoO
JOKOJIKOTO CMUTHUPAHUTC aKIIUU UMAT MPAaBO Ha AUBUICHT OT MOMCHTA Ha 3alIMCBAHCTO UM.

31.12.2015 31.12.2014
XWJI. JB. XWJI. JIB.
Herna neuyan6a/(3ary6a) 3a nepuona B XUil. JIB. -119 -24
CpenHonpereriieH Opoii Ha akIMKUTE B XUJ1. OpOiKn 3000 3000
Hoxon/ (3ary6a) Ha eHa aKuus B JieBa (0.04) (0.01)
13. Caenxu cbc cCBbpP3aHU JULA

6 XUN.718.

HaumeHoBaHue Buja Ha cnenkara Obopot Heypenen pa3uer
B3emane 3agbiakeHue
bu Ixu At I'pyn Al IloaydeH 3aem - 868
6 M. 4. IUX6U - 83
Teparpeiinuar EOOJ]  Ilonyden 3aem - 232
6 M. 4. IUX6U - 12
06110 - 1100

14. Ynpasiienue Ha (MHAHCOBUTE PUCKOBE
dDakTopu HA PUHAHCOBUTE PUCKOBE

B xoma Ha oOuyaifHaTa CH IEHHOCT IPYKECTBOTO MOJXKE J1a ObJe U3JI0KEHO Ha pa3audHu (HUHAHCOBU
puckoBe. [lazapHHUAT pHCK € PUCKBT, Y€ CIPaBEIMBATa CTOWHOCT WA OBJEIINTE TAPUIHN TTOTOLH
Ha ()MHAHCOBHSA WHCTPYMEHT Il BapupaT MOpaad MpPOMEHUTe B Ma3apHuTe IeHH. [lazapHusT puck
BKJIIOYBA BAJyT€H PHUCK, JUXBEH PUCK HIN OPYT IEHOBU PHUCK. KpPEeIWTHUSAT PHCK € PHCKBT, 4e
eqHaTa cTpaHa 1Mo (GMHAHCOBHS MHCTPYMEHT IIe MPUYUHU (PMHAHCOBA 3aryda Ha JpyraTa, B Ciaydai
4ye He U3ITBJIHN JOTOBOPEHOTO 3aIbJDKEeHNE. JINKBUIIHUAT PUCK € PUCKBT, Y€ JIPYKECTBOTO OW MOTJIIO
Jla IMa 3aTPYIHEHH MIPH MTOCPEIIane Ha 3a/IbJKEHUATA CH TT0 (PMHAHCOBHUTE TTACHBH.

OT cTpana Ha PHKOBOJCTBOTO Ha JIPYXKECTBOTO (DMHAHCOBHUTE PHUCKOBE TEKYIIO C€ MACHTU(UITUPAT,
M3MepBaT M HaAOII0JaBaT C MOMOINTA HA PAa3NWYHU KOHTPOJIHH MEXaHWU3MH, 33 Jla C€ OMPEAEIAT
aZIeKBaTHH IICHH Ha YCIyTUTE, MPEIOCTABSIHH OT APY>KECTBOTO, IIEHATa Ha MMPUBJICUYEHUTE 3a€MH U Ja
Cce OIECHAT amekBaTHO (OPMHUTE Ha MOJIbpP)KaHe Ha CBOOOMHHTE JMKBUIHHU CpeIcTBa, O0e3 ma ce
JIOITyCKa HeollpaB/iaHa KOHIIEHTPAIHs Ha TaJeH PUCK.

14.1. BanayTeH pucK
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[To-ronsiMaTa 4acT OT CAENKHUTE HA IPYKECTBOTO CE OCHIIECTBABAT B OBJATAPCKH JeBa. J[pyKecTBOTO
€ W3JIOKEHO Ha BAyTeH PUCK TPH M3BBPIIBAHE HA CHEIKH C (UHAHCOBH WHCTPYMEHTH,
JEHOMUHUDPAHN B YYyXAECTpaHHa BamyTa. llpyn m3BBbpIIBaHE HA CHENKH B UY)KIECTpaHHA BallyTa
BB3HUKBAT NMPUXOAH U PA3XOJH OT BaJyTHH OIEPANH, KOUTO CE OTYUTAT B MEYAIONTE WM 3aryonTe
3a mepuoAa. TakWBa €KCIO3WIMM Ca MOHETapHWUTe aKTHBH W TIACHMBH Ha JIPYXKECTBOTO,
JIIEHOMUHUPAHU BHB BayTa, pa3jldHa OT JieBa U eBpo. [{pyKecTBOTO yIpaBisiBa BaJyTHHS PUCK Ype3
OrpaHMYaBaHe Ha OTKpUTATa CH MO3WIHA M0 OTHOIICHNE Ha BalTyTH, PA3JIUYHHU OT JIEBA U €BPO.

14.2. JIuxBeH puck

IIpomsHaTta B nuxBenuTe HuBa B boeirapws, B EBpo3onmara, B CAILl m B cBeTOBEeH IUIaH €
M3KITIOYUTEITHO BaKEH ITOKa3zaTesd, KOHTO TpsOBa OTONM30 1a ce Cienu OT OTAeNa 3a aHauu3 U
yIpaBJeHHe Ha PUCKa, 33 J1a ce pearnpa He3abaBHO (Upe3 MpecTpyKTypupaHe Ha mopTdeninnTe Ha
WHBECTUIIMOHHHUS TIOCPETHWK WM W3ION3BAaHE Ha XEKUpAIlM TEXHWKH) B CIIy4ad, dUe
WHBECTUIIMOHHUS TTOCPEAHHUK [IBPKH JBITOBH WU JIPYTH WHCTPYMEHTH, KOWTO CE€ BIHSAT OT
JTUXBEHUTE paBHUIIA. J[py>KECTBOTO HE € W3JI0KEHO Ha JIMXBEH PHUCK, Thi KaTO HE IMPHUTEXKaBa
CHINECTBEHN (PMHAHCOBU HHCTPYMEHTH, OOBBP3aHH C IPOMEHIINBY JINXBEHN HUBA.

14.3. JIpyru neHoBH PUCKOBe

[{eHOBUAT pHCK TpEACTaBNIsABA BEPOSTHOCT OT peajM3upaHe Ha 3aryOu B pe3yiTaT OT IMPOMEHHU B
HeHuTe Ha QUHAHCOBUTE HHCTpYMeHTH. CTOMHOCTTA HA ()MHAHCOBHUTE WHCTPYMEHTH, JOIMYCHATH JIO
THPrOBUSI HA PETYJIMPAH Ta3ap, ce Onpelelis OT ThPCEHETO W MpelIaraHeTo, a IeHaTta UM MOXe Ja
HapacTBa WM HaMassiBa. LleHnTe MoraT Jia MpeThPISAT pe3KK KOoJIeOaHusl U J1a TIaTHAT MOoJ] [IeHaTa, Ha
KOSITO MHBECTHTOPHUTE ca T'M mpuiaoOwinu. bopcoBara 1meHa ce BiMse OT MyOJIHMYHO OMOBECTCHU
KOPIIOPaTUBHU CHOWTHA W (UHAHCOBU pE3ydTaTH, KOUTO MOTaT Jla Ce OKa)xaT Mo-ciabm OT
OUYaKBaHWATA HA TMazapa. BbpXy IleHaTa MOraTr Jia OKa3BaT BIIMSHHE MAKPOMKOHOMHYECKU JaHHH,
o0IIMTEe TCHJCHIIMU Ha Ta3apa, JJOXOJHOCTTA Ha AITCPHATUBHUTE WHBECTHUIIMU U JIPYTH CHIICCTBCHU
(akTopwu, Kacaey JeHHOCTTa Ha IPY)KECTBOTO B YACTHOCT U HA MKOHOMUKHUTE, KATO IISIIO.

JIpy>KeCTBOTO € M3JI0KEHO Ha JIPYTH IICHOBH PUCKOBE BHB BPB3Ka C NMPUTEKABAHU IICHHH KHIDKA,

KOHUTO Ca IMOCOYCHHU B OTYUECTA 3a q)HHaHCOBOTO CBCTOAHHUC KATO TeKyH.[I/I q)HHaHCOBI/I AKTUBU (BI/I)K. T.
7).

14.4. KpeauteH puck

KpenuTHuAT pucCK O3HauaBa PUCK OT HEM3II'BJIHEHME HAa 3aJb/DKEHHE Ha HACpeIlHaTa CTpaHa IIo
JIOTOBOp, CKJIIOUEH OT JAPY)KECTBOTO, B PE3YJITAT Ha KOWTO 3a CHILOTO € BB3HUKHAJIA KPEAWUTHA
€KCIIO3UIHSL.

Wznaranero Ha Ipy)XeCTBOTO Ha KPEIWTEH PUCK € OrpaHHMYEHO A0 pa3Mepa Ha OajaHcoBaTa
CTOMHOCT Ha ()MHAHCOBUTE aKTHBH, IPU3HATU B Kpasi HA OTYETHHS [IEPUOL.

Jpy>XecTBOTO PEIOBHO CIEAM 32 HEU3IBIHEHHWETO Ha 3aJBbJDKCHHATA Ha CBOM KIIMEHTH W APYTH
KOHTPareHTH, yCTAHOBEHW MHIMBUIYAIHO WM Ha TPYIH, U U3II03BA Ta3u MH(OpMAIMS 3a KOHTPOJI
Ha KPEAUTHHS PUCK.

KbM natata Ha puHAHCOBUS OTUET APY’KECTBOTO HSMA MPEAOCTAaBEHU COOCTBEHH (PMHAHCOBH aKTHUBU
KaTo 00e3MeueHre o APYTH CAETKH.

Ilo orHOMmICHHWE Ha TBPrOBCKUTE U APYI'd B3€MaHUA APYKECTBOTO HE € MU3JIOKEHO Ha 3HAYUTCIICH
KPEAUTCH PUCK KbM HHUTO €IWH OTACJICH KOHTPAr€HT WJIKW KbM Irpyna OT KOHTpar€HTU, KOUTO UMart

CXOJIHU XapaKTEPUCTHKH.

14.4. KpeauteH puck
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KpeautHuaTr pucKk OTHOCHO TapW W TApUYHU EKBUBAJICHTH, CpPEJCTBA HA TMapHYHUSA Ta3ap,
HeoOe3NeYeHn O0JIMTaluy U IePUBATUBHN (DIHAHCOBH MHCTPYMEHTH CE€ CUHTA 32 HECHIIECTBEH, Thi
KaTo KOHTpareHTUTe ca 0aHKH ¢ J0Opa peryTanys U BUCOKa BHHIITHA OIIEHKA Ha KPEAUTHUS PEHTHHT.

YHpaBHeHI/ICTO Ha pHCKa BKJIFOYBA H3IIOJI3BAHCTO HAa MCXaHU3MHU 3a MOHHUTOPHHI' Ha IMAPUYHUTE
IIOTOLM B APYKECTBOTO U OrpaHNYaBaHC Ha Bb3MOXHOCTUTE 34 Bb3HUKBAHEC HA HOBHU B3CMAaHUS.

banancoBuTe CTOWHOCTH, TOCOYEHH TO-TOpE, IPEACTABIABAT MAKCUMAITHO Bh3MOKHOTO M3JIaraHe Ha
KpEAWTEH PUCK Ha APY>KECTBOTO 110 OTHOIIIEHUE HA Te3W (PMHAHCOBU HHCTPYMEHTH.

B apyxecTBOTO ChINECTBYBA PHCK OT HEBB3MOXKHOCT Jia OBJaT ChOpaHW HATPYNAHW B3EMAaHUS OT
KOHTPAareHTH W JPYTH HACPENTHH CTPAaHH, KOETO OW JOBENO 0 HEOOXOIUMOCT OT OOEe3IeHKa Ha
B3eMaHETO W TpaHC(hOpMHpaHETO My B 3aryba 3a JpYy»XecTBOTO. BB3MOXKHOCTTa 3a o0e3leHKa Ha
B3eMaHe ¢ OOBbp3aHa C TpaBHHUS AaCMEKT Ha 3alluWTara Ha MNpaBaTa Ha JPYKECTBOTO. Bcuukm
roJiaraiy ce 00e3IeHKH ca HAYHCIICHH.

14.5. JInkBuaeH pucK

JIMKBUIHUAT PHUCK BB3HWKBA BBB BPB3KA C OCHTYPSBAHETO HA CpPEICTBA 3a JEWHOCTHTE Ha
JIPY’KECTBOTO W YIIPABIEHHUETO HA HETOBUTE MO3UIMH. T0i MMa IBe H3MEPEHUS - PUCK IPYKECTBOTO
Ja He ObJie B CHCTOSIHHE Ja TIOCPEIIHE 3abJKEHHUATA CH, KOTaTO T€ CTAaHAT W3UCKYEeMHU M PUCK OT
HEBB3MOXKHOCT JIPYKECTBOTO Jla peain3Wpa CBOW aKTHBH NPHW IMOAXOJAIIA IIEHa W B NMPHUEMINBU
CPOKOBE.

JIMKBUIHOCTTA 3aBUCH TJaBHO OT HAJMYHMETO B JPY)KECTBOTO HA TApWYHH CPEICTBA WIH Ha
CHOTBETHUTE WM alTepHATHBH. J[pyrmsat ocHOBEH (pakTOp, KOWTO BIIMsSE CHJIIHO € CBBpP3aH C
MpuBIIeYeHNs KanuTan. Toi TpsOBa Aa ce MOIAbpKa B ONTHMAIHO PAaBHUIIE, KaTO C€ KOHTPOIHUPA,
KaKTO HUBOTO Ha 3a€MHHUTE CPEJCTBA, TaKa M CTOMHOCTUTE Ha 3aAbJDKCHHUATA KBM JIOCTABUUITUTE U
KITMEHTHUTE Ha MPEATIPUATHETO.

JIMKBUIHUAT pUCK € QYHKITUS HA CIEIHUTE JIBE SBICHHUS:
®  HEIOCTWT Ha JINKBUIHU CPEJICTBA Y MHBECTUIIMOHHHUS TIOCPEIHUK;
® IMKBHJEH PHUCK, CBHP3aH C Ma3zapa Ha (PMHAHCOBH MHCTPYMEHTH

MeHHO CBhYETAaHUETO OT ABaTa pUCKa, MOCOYCHU IIO-IrOpe, BOAU N0 pcain3alusaTa Ha CHUIMHCKHUA
JIMKBUACH PHUCK. Toga HACTBhIIBA, KOTaTO JIMKBUIHUTEC 3aJbJDKCHHUSA W HCIHMKBHIAHUTC aKTHBH HC Ca
6aJ'IaHCI/IpaHI/I IMpaBUIIHO. CTpaTeI‘I/ISITa 3a CIIpaBAHC C JIMKBUJHHWA PUCK € IPABUITHOTO YIIPABJICHUC HaA
MapuIHUTEC NOTOLH.

HI/IKBI/IZ[HI/I}IT PUCK € PUCKBT APYNKCCTBOTO Aa HE MOXKE Ja U3IIBJIHU (bHHaHCOBI/ITe CH 3aaBbJIKCHMUA,
TOraBa KOrato TC CTAaHAT HU3UCKYCMHU. TlonuTkaTa B Ta3ud 00JACT € HACOYEHA KBM rapaHTUpaHe
HaJIMIUCTO Ha AOCTATBYHO JIMKBUAHU CpPCACTBA, C KOUTO Ja 6’b)laT OGCJ'Iy)KGHI/I 3abJDKCHUATA,
KOrato ChpHIUTC CTAHAT U3UCKYCMHU, BKIIIOUUTCIIHO B H3BBHPECAHU W HCOPCABUACHHU CUTYyaAllUU.
PwKoBOACTBOTO Ha APYXKECTBOTO MOAABPIXKA JOCTATHYHO CBO60)1HI/I Napu4yH HAJIMYHOCTHU C LCII
OCUTYpABAHEC Ha NOCTOAHHA JMKBUAHOCT M IIOraCABaHC Ha 3aAbJLKCHHUATA Ha JAPYXKCECTBOTO B
AOTOBOPCHUTE C JOCTABUUIIUTC U APYTUTEC MY KPEAUTOPU CPOKOBE.

15. CrnpaBeasIMBHU CTOIHOCTH HA (PUHAHCOBUTE HHCTPYMEHTH
15.1. OuensiBaHe M0 CHPaBeAJINBA CTOIHOCT

[MonuTHkaTta Ha JPYKECTBOTO € Jia OIOBECTSBA BbB (DMHAHCOBUTE CH OTYETH CIpaBeIMBATa
CTOMHOCT Ha ()MHAHCOBHTE aKTHBM M TacuBH. KOHLENIUsATa 3a CIpaBeJIMBaTa CTOMHOCT
Ipe.rnosara pealu3upane Ha (UHAHCOBU MHCTPYMEHTH upe3 npoaaxo6a. B moseuero ciyyan obaue,
0COOCHO M0 OTHOLICHUE HA THPTOBCKUTE B3CMaHHs U 3abJDKCHHS, KAKTO M MOJIYYCHUTE KPEIHUTH,
JPY’KECTBOTO OdYaKBa Ja pealu3upa Te3u (UHAHCOBH aKTHBU Ype3 TAXHOTO ISUIOCTHO OOpaTHO
U3IUIaNIaHe WM MOTacsBaHe BbB BPEMETO. 3aTOBa T€ C€ MPEACTABAT IO TAXHATa HOMHHAIHA WU
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aMopTH3UpyeMa CTOMHOCT. ['omsiMara 9acT oT (MHAHCOBHUTE aKTHBH U MACHUBU Ca KPATKOCPOUYHU TI0
CBOSITA CBITHOCT, MOpPaJM TOBAa TAXHATA CIIpaBeIJIMBA CTOWHOCT € TNPUOIU3UTENHO paBHA Ha
MIPEHOCHATa UM CTOMHOCT.

PBKOBOACTBOTO Ha MIPYKECTBOTO CUMTA, Y€ MPHU CHIUIECTBYBAIINTE OOCTOATEICTBA MPEICTABEHUTE B
oTdeTa 3a (MHAHCOBOTO CHCTOSHUE OIEHKW Ha ()MHAHCOBUTE aKTHBH M IMACHBU Ca BH3MOXKHO Haii-
HAJEKIHH, aJleKBaTHU U JOCTOBEPHU 3a IIeTTUTe Ha (MHAHCOBATa OTYETHOCT.

Qunancoeu axkmueu (nacueu), OMYUMAHU NO CHPAGEONUBA CHMOUHOCM 6 neyandama uiu
3azybama

CrpaBe/yiuBaTa CTOMHOCT Ha ()UHAHCOBHUTE AKTWUBH, OTYHUTAHH TI0 CIIPAaBEJIMBA CTOWHOCT B
nedanbara WM 3arybara ce ompesens Ha 0a3aTa Ha KOTHpyeMa IleHa KbM Jarata Ha ()MHAHCOBUTE
OTYETH, aKO HHCTPYMEHTHT C€ TbpPryBa aKkTHBHO. B cny4aii 4e He ce TBpPryBa akTHBHO,
CTpaBe/IIBaTa CTOMHOCT CE€ Ompesielisi Ype3 ajlTepHATHBHH TEXHWKH 3a OIleHKa. l3moi3BaHuTe
TEXHUKH 32 OLlEHKA BKJIFOYBAT aHAIN3 HA JIUCKOHTUPAHU IMAPHYHH MTOTOIN Ype3 OYaKBAHHUTE ObICIIH
MapUYHU TIOTOLM W HUBO HA JUCKOHTHpaHe, 00BBbP3aHO C MMa3apa, KpeJAUTHHUS PEHTHHT HAa EMUTEHTA,
U JIp.

Twvpzoecku u Opyzu 63emanus

OnpenenﬂHeTo Ha CIIpaBCJIMBaTa CTOMHOCT Ha TBPrOoBCKU U APYTH B3CMAHU BKJIHOYBA CJICAHOTO!:
L AHAJIN3 Ha aHAJTIMTUYHUTEC BEAOMOCTHU U OTYUTAHC HA BbTPCUIHU TpaHC(i)OpMaL[I/II/I;
® pasrpaHndyaBaHC Ha B3CMaHUA OT 3aABJIKCHUA, M3KJIIOYBANKU mpe3yMInusaTa 3a 6’LHCHIO
IMpUuXBalllaHe Mpyu B3EMaHUA C pa3JIMuYCH aapecar,
® (OIICHKa Ha B3cMaHHUATA C OI'JICA Ha TAXHATa C’B6I/Ipa€MOCT;
L HpeOCTOﬁHOCTHBaHe Ha BaJIyTHUTC B3CMAHUS IO BAJIYTCH KYpPC Ha CbOTBCTHATA BaJlyTa KbM
JaTaTta Ha OT4YcCTa.

Tovpzosecku u opyeu 3a0vaicenus

OnpenensiHeTo Ha CIpaBeINBaTa CTOMHOCT Ha THPrOBCKU M IPYTH 33 IBJIKEHUS BKIIOYBA CIEIHOTO!
e IIbJIHA MHBEHTapH3alMs Ha 33bJDKEHUATA KbM J1aTaTa Ha OLICHKa,
e OTKpOSIBaHE Ha MPOCPOUYECHUTE 3aIBJDKEHUS M OINpElesiHE Ha ABDKMUMHUTE JIMXBU H
HEYCTOMKHY;
® TPEOCTOMHOCTSABAaHE HA BaJIyTHHUTE 3aJBJDKEHHS 10 BATyTEH KypC HAa ChOTBETHAaTa BalyTa
KBM JiaTara Ha OT4eTa.

15.2. OnpenensiHe Ha cIpaBeIMBATA CTOHHOCT

Hsakou or CUCTOBOJHUTC IOJUTUKKA W OINOBCCTABAHUA HA [JPYXKCCTBOTO H3UCKBAT OLCHKA Ha
CIIpaBCAJINBU CTOMHOCTH 3a (bHHaHCOBI/I " 3a He(l)I/IHaHCOBI/I aKTHBHU U ITaCHBH.

Korato OIICHsABA CIpaBCAJIMBaTa CTOMHOCT Ha aKTHB WU nacuB, HAPYKCCTBOTO HU3IOJI3Ba
Ha6J'IIOI[aCMI/I JaHHH, JOKOJIKOTO € BB3MOXHO. CHpaBG,Z[J'H/IBI/ITC CTOMHOCTH Ce€ KaTeropusupar B
pa3jiniyHu HUBA B ﬁepapXHﬂTa Ha CIpaBCIJIMBUTE CTOMHOCTH Ha 0Oa3zaTa Ha BXOAIIUTE HAaHHU B
TCXHUKUTEC 3a OLICHKA, KaKTO CJICABA:

e Hupo 1: xorupaHu IicHM (HEKOPHTHMpPAaHW) HA AKTUBHU TMa3apy 3a CXOJHH aKTHBH WU
ITaCHBH.

e Hupo 2: BXOAsIM JaHHYU Pa3IMYHU OT KOTHPaHH IIeHH, BKItoYeHH B HuBo 1, kouTo, mpsiko
(T.€. KaTo IEHN) WU KOCBEHO (T.€. OJYYCHH OT IICHH), ca JOCTHITHH 332 HAOJI0/JaBaHE 3a
aKTHBa WJIH [1aCHBA.

e Hupo 3: Bxonmsamiu JaHHM 3a aKTHBAa WIHM TacHBa, KOUTO HE ca 0a3MpaHu Ha HAOJIOJaeMu
naszapHu JaHHH (HeHaOIroaeMu BXO SN JaHHH).
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bu /Iicu Aii Umo EAJT

AKO BXOJAIINTE TaHHU, U3IOJI3BAHM 32 OIIEHKA Ha CIpaBeJInBaTa CTOWHOCT Ha aKTHBa WJIM TaCHBa,
MOTaT J]a C€ KaTeropu3npar B pa3INuyHU HUBA OT HiepapXusiTa Ha CIIpaBeIJIMBUTE CTOMHOCTH, TOraBa
OIIEHKaTa Ha CIpaBeIMBaTa CTOWHOCT Ce KaTeropu3upa B HEWHaTa IUIOCT B TOBAa HHUBO OT
Hepapxuara Ha CIpaBeJJUBUTE CTOWHOCTH, YHATO BXOJAIa HHQOpPMAIMS € OT 3HAaueHHe 3a
ISUTOCTHATA OIIEHKA.

JaneH ¢puHAHCOB aKTHWB WM MACUB ce KiIacH(UIMpa Ha HA-HUCKOTO HWBO Ha 3HAYMMa BXOSIIA
nHOpMaIH, N3MOI3BaHAa 32 ONPEIENITHETO Ha CIpaBeAJInBaTa My CTOHHOCT.

JpyxecTBoTO TIpH3HAaBa TpaHChEpPH MEXKIy HHUBAaTa Ha HepapxXusaTa Ha CIPaBEUIMBUTE CTOMHOCTH
KBM Kpasi Ha OTYETHHS IIEPHOJ, TTPe3 KOWTO € CTaHajla IPOMSIHATA.

DuUHAHCOBUTE aKTHUBU W TMACHBH, OLEHSBAHU MO CIPaBeJIMBA CTOMHOCT B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHME, Ca TPYIMPaHW B CIEJHUTE KAaTeTOpHUH CHOOpa3HO iepapxusita Ha CIpaBelsinBaTa
croiiHOCT. He e BKiTroueHa nHhopMalus 3a crpaBeiTUBUTE CTOHHOCTH Ha OHE3W ()MHAHCOBU aKTHBU
Y TIaCHBH, 32 KOWTO PHKOBOJICTBOTO CMSTa, Y€ MIOCOUYEHUTE B CHOTBETHHUTE MPUIIOKEHHS MPEHOCHU
CTOWHOCTH € pa3yMHO MpHUOIIKEHNE Ha CIIPaBeINBaTa UM CTOMHOCT.

31 nexemepu 2015 r. Mosichenne Huol Huo2 Huso3  O6mo
XWLJB. XWLJB. XWILJB.  XWILJB.

AKTHBH

@DUHAHCOBM aKTHBH, OTYHTAHH IO

CIIpaBeIINBa CTOMHOCT a) 12 - - 12

HeTHa cnipaBeJIMBa CTOHHOCT 12 - - 12

a) DUHAHCOBU AKTHBH HA PA3MOJOKCHHUE 3a npoz[amﬁa

Benuky nputexxaBaHd IEHHW KHUXKA B JIPY)KECTBA, KOUTO ca OOPCOBO THhPI'YBaHH IIEHHH KHUXA W
Kiacuupanyn Ha HUBO 1, ca TPEICTaBeHW B OBJTApPCKU JIEBa W ca IMyOJIMYHO THPIYBaHH Ha
perynupann ¢uHAHCOBH Mazapu. CHpaBeqIMBUTE CTOMHOCTH ca OWJIM OmpeleicHH Ha 0a3za Ha
TEXHUTE OOPCOBH IIEHH KbM OTUYETHATA JIATA.

16. Ynpasiienne Ha KanuTaaa

enute Ha Ipy’ECTBOTO BBB BPb3Ka C YIIPABICHUE HA KallUTalla ca:
® Jla OCUTYPH CHOCOOHOCTTa Ha APYXKECTBOTO Ja MPOABIKU Ja ChIECTBYBa KaTo ACHCTBAIIO
OpeAnpusTUE;
e Jla OCHTYpU aJeKBaTHA PEHTAOWIHOCT 3a COOCTBEHHLMTE, KaTO OINpeneNs [eHaTa Ha
MPOAYKTUTE U YCIYTUTE CH B CHOTBETCTBHE C HUBOTO HA PHUCKa.

L[CJ'II/ITC IO yIpaBJICHUC HAa KallMTaJla Ha APYXKCCTBOTO, IPCACTABCH B Pa3/CJ1 ,,CO6CTBCH KamuTan’ B
OTYcCTa 3a (l)I/IHaHCOBOTO CbCTOSIHHUC Ca HACOUCHH KBM MOAABPIKAHC HA IMOJIOKHUTCIIHA BCJINYMHA Ha
KanuTajla B U3UCKYCMUA PasMCPp U OCUT'YPABAHC Ha CKCETOACH PBHCT Ha nevanbara 4pe3 MOCTOAHHO
YCBBBPUICHCTBAHE U PAa3BUTHUC HA OCHUICCTBABAHATA CTOIMMAHCKA ,Z[eﬁHOCT. ]_Ien Ha MCHUJ/PKMBHTA € Aa
OIla3u CIIOCOOHOCTTA Ha OpeanpudATUCTO Ja NPOABIIKU KATO ﬂeﬁCTBaHlO MMpeaAnpusATUC, Taka 4€ na
MOXE Ja IMpOALJDKM Oa M[OpeAaoCTaBA aACKBAaTHA BbH3BPALIACMOCT Ha CO6CTB€HI/IL[I/IT6 upe3
ueH006pa3yBaHe Ha OPOAYKTUTC U YyCIYTUTC CbU3MCPUMO C HUBOTO HAa PUCK.

ﬂpy)KGCTBOTO OIpeAcid KalluTajla Ha OCHOBAaTa Ha OanaHcoBaTa CTOMHOCT HAa COOCTBEHMS KamnuTali,
MMpeaACTaBCHU B OTYCTA 3a (bl/lHaHCOBOTO CbCTOSAHHC.

27

Qunancoe omuem 31 dexemspu 2015



	zaglavni_stranici
	БИ ДЖИ АЙ ИМО ЕАД
	МЕЖДИНЕН ФИНАНСОВ ОТЧЕТ
	СЪДЪРЖАНИЕ:
	Междинен финансов отчет към 31 декември 2015 г…..............3стр
	Приложение към междинния финансов отчет...........................7стр

	BGI_FS BGI Imo _Q4 2015
	FS_BGIIMO_31122015
	ПРИЛОЖЕНИЕ КЪМ ФИНАНСОВИЯ ОТЧЕТ
	Последващи  разходи


