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Balance Sheet

OTYET 3A ®PHUHAHCOBOTO ChCTOSHHUE

¥6M 30 oan 2015 - KoHCOTHAMPAH

TeKkym H AKTHBH

Tapmysu cpencTea

THpropcky U JAPYTH B3eMaHHd

OUHANCOBH AKTHBH, ABPKAHH 334 TEPrYBaHe
Beruko TekyliH akTHRH

Beuaro aktunu

Cobcrpen KANHTAT
OcHOBEH KaTIHTAas
Hatpynauu nevantu (3ary6u)
Texyma neuanta/zaryda
Beuuro co0cTBEH KallHTAN

JABArocpoasn NacHBH
Texymn nacusy

Benuxo nacwiad
Benuko co0cTBEH KanuTAJ H NACHBH

HMansnHuTENSH JUPEKTOD
Emunng Crea

14 aszyem 2015 z200una

Hpunodiceruemo Kom QUHAHCOBUL OIYUEN € HEOLIUMA HACM O He20

Hpunooicerue 30 oun 31 pexemspu
2015 2014

Ne XHJLJIB. XHJLJIB.

5 861 647

6 9733 6 602

7 1543 2 767

12 137 10 016

12 137 10 016

8 6 665 5359
(24) (50)

151 25

6792 5334

9 4 038 4 089

10 1 307 593
5345 4 682

12 137 10 016

CheTaBHTEN

Hatanug AM3uHa

Oanancos otuer 30.060.2015




Bu Jhxe Ali Tpyn AL

OTYET 3A NEYAJBATA WIN 3ATYBATA X AIPYTUS BCEOBXBATEH JOXO0/Q

3a mepMoaa, s3apbpuBam Ha 30 onn 2015 - Korcomnupan

Hpnxoau oT peiiHoCTTA
Pazxoad 0o HKOHOMATECKH ¢JJeMeHTH
Paszxoau 3a mepconana

Pazxond 3a BEHIIEY YCHYTH
OGmo pazxosH D¢ HKOHOMHYECKH €I€EMEHTH

DuyalcoBd NPAX0AH

DHUAHCOBN PA3IXOIH

Teyan6a /(zary6a) mpexn obiarane ¢ JaHbIM
IIpuxoan/(pa3xo/n) 3a JAHLNM BHPXY neqaibara
Herna nevanba (zaryda) 3a nepuona

Jlpyru BeeoSXBaTHU T0XOXM 32 HEPHO/A CIE[ AANBIH

O0mo sceodXBaTEH A0XO0A 34 NEPHOAA

J0X04 HA e{HA aKI A

HzmenaATenen JMpeKTo
Emunpus Cresa

14 aszycm 2015 200una

Hpuroocenue Mepuoaa, Hepuopna,
' 3aBBPHBAIN 3aBBLPUIBAM
A : ua 30.06.2015 na 30.06.2014

' XHJL JIB. XUJ1. JIB,

il -
12 (9) )]
13 (104) (2606)
(113) (271)

14 534 9
14 270) (3)
151 (265)

15 - -
151 (265)
151 (265)

16 0.02 (0.05)

CrcTasuren
Haraims Amg

Ipunooicenttemo Kvm QUHAHCOBUSL OMHEM € HEOETUMA YACHT O He20

Punancos otuer 30.06.2015
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Bu ru Avt Upyn AL

OTYET 3A MAPUUYHUTE MOTOIN

3a epHoa, sapbpmBam Ha 30 orn 2015 - KoHCOIHAHPAH

Hana9HOCTH OT RAPHYHH cpeacTBa Ha 1 anyapn

IlapuunHA DOTOLM OT OIEPATHBHA ACHHOCT

ITnal@aHus Ha JOCTABRMHLM U APYTH KPeAUTOpH

Inamasus, CEEP3aHH ¢ IIEPCOHANA

[LniaTeHH/Bb3CTAHOBEHH JaHbLIM _
[Inamasus/ MOCTBILICHMS, CBBP3aHH ¢ GHHANCOBH aKTHBH, IhPHKAHM
C e ThProBHs

Jpyru nocrpiieHns/ MIAIAHHAS OT ONEpaTHBHA JeHHOoCT

HeTHu napHuHM IOTOUM OT OTEPATHBHA feHHOCT

TIapuyny NOTOLH OT HHBECTHOHONHA AeHIIOCT
IIpegocTaBeru 3aeMu

BracTaHOREHH 33€MH

HuBecTHIIUM B JHIEPHH JIpY)KeCTBa

Hernu napainy NOTOMH 0T HEBECTHUNONHA JleifHoCT

IapsyHu HOTONH OT (PHHAHCOBA JeikmocT
TToeThIIeHHs OT EMHCHS HA OCHOBEH Kall\Tall
TlocTRINICHHA OT 34E€MI

ILtaTenn 3aeMH

TInaTeHd 3abTKEHH [0 JIM3HHIOBH AOTOBOPH
TInarenw MUXBK, TAKCH, KOMUCHOHHHU

HaHKOBH KOMHCHOHHH

HeTHH DapHYHK NOTONM 0T GPUHAHCOBA nefinocr
Vizmenenye Ha NAIHYHOCTHTE 11pe3 FOAHHATA
Tlapuyud HATHYHOCTH B Kpasd Ha NepHoia
HsobiduTenes THPEeKTop

Emmnus Chera

14 agzycm 2015 200una

ar
e

f
3
§

Ilepuoaa, Hepnozna,
3aBBPIBAIL 3ARBPIIBAL
na 30.06.2015 ua 30.06.2614
XHJLJIB. XHIE N8B,
482 2463
(151) (134)
(7) (5)
(D
270 (1 587)
(20) (3 114)
91 (4 849)
(2 098)
1 084 -
(1014) -
1306 2 859
314
(1)
(222)
(95)
1302 2 859
379 (1981)
861 482

CrerasHTen
Haranya Am3u

Hpunooicenuemo KoM QUHAHCOBUA OMUEM & HeOenUMa Yacm Om He20

Dunancos otuer 30.06.2015
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IMPHIOKEHHE KbM
KOHCOJIHIHPAHHA ®HHAHCOB OTYET HA ,, B JKH AH T'PYIT
AJT KBM 30 FOHH 2015
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MHNPUJIOXKEHUE KBM KOHCOJIMIUPAHNUSA ®PUHAHCOB OTUYET
KkbM 30 rouu 2015

1. IlpaBeH cTaTyT

“Bu JIxxu Aii T'pyn” AJl (rpymara) e peructpupano B Cohuiicku rpaJicku CbJI 10 GUpMEHO aeao No
3494 ot 06 mapt 2007 roguHa. AnpechT Ha yIpaBiieHHe Ha rpymnata ¢ B rp. Codus, paiton Cpenerr,
yiL. ,,Jloopymxa” Ne 6.

OCHOBHHAT TIpeIMeT Ha ACWHOCT Ha NAPYXKECTBOTO — MaiWKa W HETOBOTO IBIIEPHO IPYKECTBO
(3aemgHO Tpymara) € cBbp3aH C THPrOBCKA M WHBECTHIIMOHHA JEWHOCT — CIENKH C [IEHHW KHIDKa Ha
(hvHAaHCOBHTE TA3apH, CAENKH C HEABM)XKHIMH HWMOTH, BKIIOUMTEITHO MPHI0OWBaHE, CTPOHUTEICTBO,
OTJIaBaHe MO HaeM U MpoJiaxx0a Ha HEBMKUMH UMOTH U TIPaBa BBPXY THIX.

2. ba3a 3a u3rorBsine Ha GUHAHCOBHUSA OTYET H CYETOBOIHU MPHHIMITH.
2.1. O01H nmoJ10KeHu

HactosimusaT xoHconmumupaH (PUHAHCOB OTYET € W3rOTBEH B CHOTBETCTBUE C HM3UCKBAHMATA HA
MexayHapoIHUTE CUETOBOJHH CTaHAAPTH, W3faHue Ha KomuTera 3a MEKXAyHapOJHH CUETOBOJHU
CTaHIApPTH W IpUeTH 3a mnpuiokenue oT Emponeiickus cbio3. Kem 30 ronu 2015 rogmua MCC
BKITFOYBAT MEXTyHApOJIHUTE CUYCTOBOJHH CTaHIAPTH, MeXIyHapOJHHUTE CTaHAAPTH 33 (PUHAHCOBU
oruetn (MC®O), TwnkyBanusta Ha [locTOSHHUS KOMHTET 3a pa3sicHeHHS W THIKyBaHHATa Ha
Kommrera 3a passcaenns sza MCDPO. MCC ce npen3gaBaT BCSKa TOIWHA M Ca BaJUTHU CaMoO 3a
TOJIMHATA Ha U3/1aBaHETO CH, KaTO B TAX CE BKIFOYBAT BCUYKH MPOMEHH, KAKTO U HOBUTE CTAHIAPTH
U pa3siCHeHUSI.

2.2. IlpujaaraHe Ha HOBHM M PeBH3MPAHU CTAHJAAPTH U Pa3siCHEHHS

2.2.1. Cranpaptu W pa3siCHeHHsl, BJIe3JH B CHJIA WU TPUJIOKEHU Tpe3 TEKYIIMs OTYeTeH
nepuon

I'pynara e npuIoKHIa CIEAHATE HOBH CTAHIAPTH U MPOMEHHU B CTAHIAAPTH, BKIOUHUTEIHO BCHUKH
NPOU3THYAIIHM OT TAX MPOMEHH B IPYT'M CTaHAAPTH, C JaTa Ha IMbPBOHAYAIHO Mpuiarane | sHyapu
2015 roguHa:

e MC®O 10 Konconmmupann (pUHAHCOBM OTYETH B CHJIa OT HadajHaTa JaTa Ha TOIMHATA,
3amoyBama Ha wiu cien 1 sHyapu 2015 rogmra. MC®O 10 HsiMa chinmecTBeH e(EeKT BBPXY
(hMHAHCOBHSA OTYET.

e MC®O 11 CpBMecTHHU NpeANpUsATH, B CHJIa OT HadallHATa JlaTa Ha TbpBaTa (PMHAHCOBA TOAMHA,
3amoyBama Ha wiu cien 1 sHyapu 2015 rogmra. MC®O 11 HsAMa chinecTBEH e(EeKT BBPXY
(uHAHCOBUA OTYET, Thil KATO IpynaTa HE y4acTBa B CbBMECTHU IPEATIPHUATHSL.

e MC®O 12 OmoBecTsiBaHe Ha ASIIOBH y4acTHs B IPYTH NPEANPHUATHS B CHIIa OT HadaJ HATa JaTa
Ha mbepBaTa (UHAHCOBAa TOAWHA, 3amoyBama Ha win cienq 1 sayapu 2015 romgmnHa. llpm
IbpBOHAYATHOTO My npmiarane, MC®O 12 Hsama chiiecTBeH e(heKT BhpXy HUBOTO Ha OTIOBECTSBaHE
BB (DMHAHCOBHUS OTYET.

*  MCC 27 Konconunvpaau 1 nHANBHIyaTHH (hrHaHCOBH oT4eTH (2011), koiiTo 3amensst MCC 27
(2008) B cuna ot HayarHaTa J1aTa Ha TbpBaTa (PMHAHCOBA TOJMHA, 3aII0YBaIa Ha Wi cief | sHyapu
2015 roauHa. [IpomennTe B cTaHgapTa HIMAT CHIIECTBEH eeKT BbPXY (DUHAHCOBUS OTUET.

*  MCC 28 UnBecTnnmu B acoruupanu u ckBMecTHH npeanpusatas (2011), koiito 3amerst MCC 28
(2008), B cuia oT HavaNHATA JAaTa Ha TbpBaTa (pMHAHCOBA TOJIMHA, 3aII0YBAIA HA WK cien | sHyapu
2015 roguna. [IlpomennTe B cTaHmapTa HAMAT CHINECTBEH €(PEKT BbPXY (PMHAHCOBUS OTYET, ThI KaTO
I'pynara HsiMa WMHBECTMLMH B CHBMECTHH WJIM aCOLUUHMPAHU HPEANPHUITHS, KOUTO Ouxa Owin
3aCerHaT OT MPOMEHUTE.
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¢ TIIpomenu B MCC 32 KomneHcupane Ha ()MHAHCOBH aKTHBH M (DMHAHCOBU IMACUBH, B CHJIA OT
HaJaJiHaTa Jata Ha (HUHAHCOBaTa TOIWHA, 3amoYBamia Ha wid ciex | sayapu 2015 romuHa.
[MpomennTe HAMAT ePeKT BHPXY (PUHAHCOBUS OTUYET, Thil Kato [pynara He mpuiara KOMIICHCHpaHe
3a cBoWTe (MHAHCOBH AaKTUBH WM (MHAHCOBH IACWBH W HsIMa TIOOAIHH CIIOpa3yMEHHs 3a
KOMITEHCHpaHe.

e IIpomern B8 MC®DO 10, MC®O 12 u MCC 27 — VHBECTUIIMOHHU TNPEANPHUSITHS, B CHIa 3a
TOJWIITHYU TTEPUOIN 3aroyBanty Ha win cien 1 sayapu 2015 roguaa. [IpomenuTe HIMAT €hEKT BBPXY
(uHaHCOBHS OTYET, ThH Karo ['pynmara He OTroBapsi Ha OIPEJCICHUETO 3a HHBECTHIIMOHHO
TpEANpPUSITHE.

e IIpomenn B MCC 36 — OmnoBecTsBaHHS Ha BH3CTAaHOBHMATa CyMma 3a He()MHAHCOBH aKTHBH, CE
Mpujiarat 3a TOAWIIHHM NEepHuoar 3amoyBamm Ha win cien 1 sayapu 2015 rogura. MCC 36 Hama
ChINECTBEH e(PEeKT BbPXY HUBOTO Ha OMOBECTSIBAHE BHB (PMHAHCOBUS OTUET.

e [Ipomenn B8 MCC 39 — HoBamwmst Ha AepuBaTH ¥ MPOIBIDKCHUE HA OTYUTAHETO HA XEIHKUPAHETO,
B CHJIa OT HaJallHaTa JjaTa Ha bpBara (MHAHCOBA TOJIMHA, 3arloYBalia Ha wiu ciex 1 sayapu 2015
roguHa. [IpomeHnTe HsAMAT edekT BbpXy (UHAHCOBUS OTYET, Thil kato [pymata He mpuiiara
XeJDKUpaHe.

e  KPMC®O 21 — Hano3u B cmiia 3a TOAWIITHA TTEPUOAN 3armouBamy Ha wim ciex 17 torm 2015
rojuHa. [To-paHHOTO MpMTarane ce pasperiasa. [IpunaraHeTo € peTpOCIEKTUBHO.

HpI/ICMaHCTO Ha TE3W HU3MCHCHUA Ha CBUICCTBYBAIIUTC CTAaHAAPTU HE € OOBEJIO OO0 IPOMEHHU B
CYETOBOJHATA IMOJIMTHUKA HA IrpyIiaTa.

2.2.2. HoBH CTaHAAPTH U Pa3siCHEHHUsI, KOUTO BCe OIlle He Ca NPUJI0KEHH

CrenHure CTaHIApTH, H3MEHEHUs] HA CTaHIAPTH U pa3sicHeHus ca npuetru or EBponeiickara
KOMHCHSI KbM [aTaTa HAa odo0psiBaHe HA HacTosiluMsl (DMHAHCOB OTYeT, HO BCe Olle He ca
BJI€3JIM B CHJIA:

e Tomuman momobpenus 8 MCDO Ilepuox 2011-2013 - MCPO 3, MCDO 13, MCC 40 - B cuia
ot 1 romm 2014 roanHa, MO-paHHOTO MIPHUJIATAHE € Pa3peIIeHO.

I'pynata e u30Opana nga He mpueMa Te3d CTaHAAPTH INpenu AaraTa Ha BIM3AaHETO MM B CHJIA.
PBpKOBOACTBOTO OuakBa NMPHEMAHETO Ha TE3M CTAHAAPTH /a HE OKAXE CHIIECTBEH €(EKT BbPXY
¢uHaHCcOBUTE OTUeTH Ha ['pynaTa B meproa Ha MbPBOHAYATHOTO UM IIpUJIaraHe.

CranaapTu u passicHeHusi, u3ageHu oT CbBeTa Mo MeKIYHAPOIHH CYETOBOJHHM CTAHIAPTH
(CMCC) kouto Bce omle He ca mpueTu oT EBponeiickaTra komucus:

PBKOBOACTBOTO CuMTa, Y€ € MOAXOMIO Ja CE OIOBECTH, Y€ CICAHUTE HOBH WM DPEBU3HPAHU
CTaH/apTH, HOBH PA3SCHEHUs W NPOMEHH KbM CBHIIECTBYBAIIM CTaHAAPTH, KOMUTO KbM OTYETHATA
nmata ca Bedue m3nagenn or CMCC, Bce omie He ca Owmimm 0J00peHH 3a mpuiarade oT EBpormetickara
KOMHUCHS ¥ CHOTBETHO HE Ca B3E€TH IPEIBHUJ ITPH M3TOTBSIHETO HA TO3HM (MHAHCOB OTYeT. JlaTure Ha
BJIM3aHE B CHJIa 32 TAX IIE 3aBUCAT OT PEUICHHETO 3a ono0peHHe 3a mpuiaraHe Ha EBpomeiickara
KOMHCHS.

e MC®O 9 OuHaHCOBM HHCTPYMEHTH - B cwia oT 1 sHyapu 2018 roguna, wme ce mpuiara
PETPOCHEKTHBHO, IO-PAaHHOTO MPHJIAraHe € pPa3pereHo.

e MC®O 14 PerynaTopHy pa3cpOyBaHUs Ha CyMHU - B CHJIa 33 II'bpBa I'OJMHA HA ChCTaBSIHE Ha
(hvHaHCOB OTueT 3amouBamia Ha wiu ciexn 1 sHyapu 2016 romwHa, MO-PaHHOTO TPHIIATaHE €
paspereHo.

e MC®O 15 Ilpuxogu oT HOroBOpH C KIHUEHTU - - B cwia oT | sHyapu 2017 roauna, wme ce
Ipujara peTpoCcHeKTUBHO, NO-PAaHHOTO MPHUJIAraHe € Pa3pereHo.

e IIpomenu B MCC 1 MuunuaruBa 3a omnoecTsBaHe - B cuia oT 1 sHyapu 2016 roauna,, mo-
PaHHOTO MpHJIaraHe € pa3peneHo.
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e IIpomern B MC®PO 10 m MCC 28: Ilpomaxba wim amopT Ha aKTUBH MEXKIy HHBECTUTOP H
HETOBOTO aCOIMMPAHO WM CHBMECTHO TpEHnpusaTue - B cwia oT 1 sayapm 2016 rommnHa, me ce
Mpujiara NepCreKTUBHO, MO-PAHHOTO MPUJIaraHe € pa3permieHo.

e IIpomenn B MCC 27 — MeTon Ha COOCTBEHHUS KaIllUTal B CAMOCTOSTETHN (DMHAHCOBH OTYETH -
B cmia ot 1 sHyapm 2016 roamHa, me ce mpujara peTPOCIEKTHBHO, MO-PaHHOTO TMpHJIaraHe e
paszperieHo.

e IIpomenn B MCC 16 u MCC 41 - IlmogonmaBamy pacteHus - B cuia ot 1 sayapu 2016 ronnHa,
MO-PaHHOTO TPUJIaTaHe € Pa3penIeHo.

e IIpomenu B MCC 16 1 MCC 38 — [losicHeHue 3a TOIMyCTUMHATE METOIH 32 aMOPTH3AIHSI - B CHJIA
o1 1 ssayapu 2016 ronuHa, MO-paHHOTO TPHJIATaHe € pa3perieHo.

e IIpomenn B8 MC®O 11 — Otunrane Ha npuaoOWBaHe Ha ASUTIOBE B CHbBMECTHH JACHHOCTH - B CHJIa
ot 1 stHyapu 2016 roanHa, me ce mpuiiara MepcreKTHBHO, ITO-PaHHOTO MPHJIATaHe € pa3perIeHo.

e IIpomenn B MCC 19 — [InanoBe ¢ meduHUpaHN TOXOAU: BHOCKHM OT CIYXHTENH - B CHa OT 1
torn 2014 romuHa, 1€ ce TpriIara PeTPOCIIEKTHBHO, ITO-paHHOTO TIPHJIaraHe € pa3pericHo.
IIpomenute ca ogoOpenu ot EBporeiickaTta KOMUCHS CJIeI JaTaTa Ha OT4IeTa.

e Tomummam mogobperus 8 MCDO Ilepuon 2010-2012: MCDO 2 , MCDO 3, MCDO 8, MCDPO
13, MCC 24 - B cuna ot 1 romu 2014 rogwHa, mo-paHHOTO MpUjarade € paspemeHo. [Ipomenure ca
onobperHn oT EBporelickaTa KOMHCHS CIIeT AaTaTa Ha OTYETa.

e Tomuman nomodperus B MCDO Ilepuox 2012-2014 - MCDO 5, MCDO 7, MCC 9, MCC 34 -8
cra ot 1 romm 2016 roauHa, MO-paHHOTO MIPHIIATaHe € pa3peneHo.

PBKOBOACTBOTO OYaKBa TE3W CTAHAAPTH /1a HE OKaXKaT CHIIECTBEH €(PEeKT BHPXY KOHCONHIUPAHUS
(hiHAHCOB OTUET Ha TPyIaTa B IepHo/ia Ha MbPBOHAYATHOTO UM TIpHJIaraHe.

2.3. C4eTOBOIHU MPUHIUIIH

Konconmuaupanusar ¢uUHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C OCHOBHHTE CUYETOBOJIHU
MIPEIMTONIOKEHHUS 33 TEKYIO0 HAYHCIABAHE M 3a JeicTBamo npeanpusatre. ONeHKaTa Ha aKTUBUTE U
MACUBUTE W U3MEPBAHETO Ha MPUXOANTE U PAa3XOJIUTE € OCHINECTBEHO MPH CIIa3BaHE HAa MPUHITUIA Ha
WCTOpHYECKaTa I[eHa. To3W MpUHIWI € MOAUQUIMPAH B ONpEIENIeHH CIIy4ad C TMpeoleHKaTa Ha
HSIKOW aKTHBH H/¥UTH TIACHBH JI0 TAXHATA CIIPAaBEJIFBA CTOMHOCT KbM 31 IeKeMBpH Ha TEKyIlaTa WiIn
Ha TIPeAXO/IHATA TOINHA, KAaKTO TOBA € MMOCOYEHO Ha ChOTBETHUTE MECTa IMO-HATAThHK.

2.4. DyHKIMOHATHA BAJIYTA H BAJyTa Ha MpeJcTaBsiHe HA (UHAHCOBHTE OTYETH.

ODyHKIMOHATHA BaJIyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSATO €JHO ThPIOBCKO
JIpy>KecTBO (PYyHKIIMOHMpPA U B KOSITO IVIABHO CE€ T€HEpUPAT U M3PA3X0ABAT MapUYHUTE cpelcTBa. T
0Tpa3siBa OCHOBHUTE CHEJIKU, CBOUTHUS U YCIOBUS, 3HAUUMHU 32 HETO.

I'pymata BOOM CUETOBOICTBO M CBhCTaBi (PUHAHCOBUTE CHU OTYETH B HALMOHAJIHATa BalyTa Ha
Peny6sinka bearapus — Obirapcku seB. Toa e BaixyTara, Bb3IpHETa KaTo OQHUIMAIHA, B OCHOBHATA
WKOHOMHUYECKa cpena, B KosTo rpymnara onepupa. Ot 1 sayapu 1999 roguHa OBATapCKUAT JIEB € C
(hukcupan Kypc kpM eBpoto: 1.95583 nesa 3a 1 eBpo.

Bewnukn gannan 3a 2015 u 3a 2014 roguHM ca MpeACcTaBeHN B HACTOSINNSA KOHCONMHIUPAaH (UHAHCOB
OTYeT B XWJIS/IM JIEBA, OCBEH aKO Ha ChOTBETHOTO MSCTO HE € TIOCOYEHO HEIllo APYTO.

2.5. Yy:xnecTpanHa BajgyTa

CroenkuTe B UyXXAECTpaHHA BalyTa C€ BIMCBAT IIbPBOHAYAIHO KaToO KbM CyMaTa Ha 4y>KIeCTpaHHaTa
BaJyTa C€ TNpwiara HEeHTpamHusIT Kypc Ha bwearapcka Hapogna bamka (BHB) xpM marata Ha
CHEeJKaTa.

KypcoBure pasnuku, BB3HMKBALIM NPH ypEeKIaHE HAa BAIYTHUTEC NApUYHU MO3ULMU HIU IIPH
OTYUTAHETO HA TE3H MAPUYHM MO3ULUH NIPH KYPCOBE, Pa3InYHU OT TO3H, 10 KOWTO ITbPBOHAYAIIHO €2

10
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OwIM MpU3HATH, C€ OTYMTAT B OTUETA 3a Iedandara Wiu 3arybarta M Ipyrys BCEOOXBATCH TOXOJ 3a
CHOTBETHUS TIEPHO]I.

2.6. CueTOoBOAHU NPEAnoJI0KCHUA U l'lpl/lﬁ.l'll/Bl/ITeJ'lHPl CYECTOBOAHM OLICHKH

HpI/IHO)KeHI/ICTO Ha MCC wusuckBa oT PBKOBOACTBOTO Ha rpyliata Aa HAllpaBU HAKOW CYETOBOIAHUH
MMPEATIOJIOKCHUA U HpI/I6J'II/IBI/IT€IIHI/I CUYCTOBOJHH OLCHKU IIPU U3TOTBAHC HaA (bHHaHCOBI/ITe OT4YCTH, C
e onpeacisine CTOMHOCTTA Ha HIKOH AKTUBHU, MMIACHUBU, IIPUXOOU U PA3XOJHU. Te ce HU3BBPUIBAT BbH3
OCHOBA Ha Haﬁ-z[06paTa MMpercHKa Ha pPbKOBOJACTBOTO, 6a3HpaHa Ha UICTOPUYCCKHSA OIUT U aHAJIU3 Ha
BCHYKHU (baKTOpI/I, OKa3Ballli BJIUAHUEC IIPpU JAACHUTC 00CTOSTEICTBA KBM JaTraTa Ha M3TOTBAHC Ha
(bPIHaHCOBI/ITe OTYCTH. HCfICTBI/ITCJ'IHHTG pe3yiaTaTt Ou1xa MOIJIH Ja C€ pa3jim4yaBaT OT MPEACTABECHUTC
B HACTOAIIMA (bHHaHCOB OTYCT.

2.7. Koncounamusi 4 TbIIEPHHA APYKeCTBA

KoHconmuaupanusaT ¢puHaHCOB OTYET BKJIIOUBA (PMHAHCOBUTE OTUETH Ha JPY>KECTBOTO - MaiKa W Ha
oplepHoTo i apyxectBo kbM 30 ronu 2015 roauHa, mpenctaBeHHM Karo enHO 1sio. bmiepHu
JIpy’KecTBa ca Te€3H, KOUTO c€ KOHTPOJIUpAT OT Mpeanpustuero — maiika. Kontpon e Biacrra ga ce
yhnpaBisiBa (UHAHCOBAaTa M ONEpaTWBHATa MOJUTHKA Ha IBIIEPHOTO JPYKECTBO, C OrJes
M3BIIMYAHETO HA U3TOAM OT AEHHOCTTa My.

3a HYXJUTC Ha KOHCOJIMAaUuATa q)HHaHCOBI/ITC OTYCTU Ha APYKECTBOTO — MaliKa 1 ABLICPHOTO H
APYXKECTBO KbM 30 roHHM Ha CHOTBETHATA roaumHa ca 06CI[I/IHCHI/I pea 1o pea 3a aKTUBUTE, ITACUBUTC,
coOCTBEHUS KamnuTall, IpUuXoaAuTe U pa3xXoauTe.

K’LI[CTO e 6umno HCO6XOZ[I/IMO Ca U3BBPHICHU KOPCKIHWU B CUCTOBOJHHUTC IMOJMTUKH HA OTACITHUTC
APYKECTBA, TaKa 4€ TC 1a 6’b[[aT B CBbOTBETCTBUEC CHC CUCTOBOAHATA IMOJIMTUKA HA I'pyIriaTa KaTo LIAJI0.
Bcuuku ChIICCTBCHU BHTPCIIHU CACIIKU U Callda MCKIY APYKECTBATa B rpylara ca CJIMMHUHUPAHU.
EJ'II/IMI/IHI/IpaH € JACJIBbT B COOCTBEHHST KalWTal Ha ABHOICPHOTO JAPYXKCECTBO, IIPUTCIKABAaH OT
APYKCECTBOTO - Maﬁxa, C OTYCTHATa CTOMHOCT HA MHBECTHULIMATA B KOHTPOJIHMPAIIOTO APYKECTBO.

Pesynratute oT neiHOCTTa HA IBIIEPHUTE JPYKECTBA CE BKIIFOYBAT B KOHCOJMIUPAHUS (PUHAHCOB
OTYET OT JIeHs Ha MpHUI00MBaHE HA KOHTPOJI BBPXY TSAX M MPECTABAT Jla C€ KOHCOJIUAUPAT OT JaTara,
Ha KOSATO KOHTPOJIBT Obne 3aryOeH. [Ipu nmpumoOuBaHe Ha IBINEPHO JIPYKECTBO B PE3yNTaT Ha
BBTPEIIHO TPYNOBO MPECTPYKTypHpaHe, HETHUTE aKTUBH M (PMHAHCOBHUAT MY pE3yJTaT Cc€ BKIIOUBAT
OT HavYaJlOTO HA Hali-paHHUS OTYETEH NEePUO/I, MPEICTaBeH BB (PMHAHCOBHUS OTYET.

vwepnu opysrcecmea

Bx1r04€HOTO B KOHCOJMAAIUS JIBIIEPHO APYKECTBO HAJl KOETO Ipylara-Maika MpsSKO YIPaKHSIBA
koHTpoJ ¢ nputexxkanueTo Ha 100.00 % ot kanurana e ,,bu xu Aii Umo” EAJI.

Manyuncmeeno yuacmue
MaJIIMHCTBEHOTO y4YacTHE € OHa3M 4YacT OT HETHUTEC aKTHBM W HETHUs (UHAHCOB DPE3yiTar 3a
MepuoJia Ha CHOTBETHOTO IBIIEPHO IPYKECTBO, KOUTO HE Ca MPSIKO MM KOCBEHO MPUTEKAHUE Ha
rpynara - Maika.
2.8. CpaBHUTETHM TaHHH
ChINIaCHO CUETOBOJHOTO 3aKOHOJATEICTBO, (DMHAHCOBATA TOJMHA MPUKIIOYBA KbM 31 IeKeMBpU U

NPEINPUITHATA Ca JUTHXKHH J]a MPEACTABAT FOAUITHA (DMHAHCOBH OTYETH KbM ChIaTa JaTa, 3aeIHO
ChC CPAaBHUTEJIHU JAHHU KBM Ta3H JlaTa 3a MPeaxoHaTa ro/IhHa.
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3. I[e(l)l/lﬂl/llll/lﬂ H OIICHKA HA ¢JICMCHTUTEC HA (l)PlHaHCOBI/lﬂ oTyeT

3.1. AMoTH, MAIIHHY U CHOPBIKEHUSI

HMoTHTe, MalllMHUTE U ChOPBHKCHHATA, CC OICHABAT MO ceOecToHHOCT (IieHa Ha NpHUI00MBaHE),
HaMaJleHU C pa3Mepa Ha HayKcIIeHaTa aMOPTH3AIUS H EBEHTYaTHUTE 00€3ICHKH.

ITvpsonauanno npudobusane

IIpn mepBOHAYAaMHO TPHUAOOMBAHE WMOTHTE, MAIIMHUTE W CHOPBKEHHATA C€ OICHSBAT IIO
ce0eCTOIHOCT, KOSITO BKIIOYBA TOKYyIHATa II€HA, MHUTHUYECKUTE TAKCH W BCHUYKH JIPYTH TPEKH
pa3xoau, HeoOXOANMH 3a TIPUBEXTaHE Ha aKTHBA B pabOTHO cheTosHUE. [IpexuTe pa3zxoam 0CHOBHO
ca: pa3xo/ 3a MOATOTOBKA Ha 00eKTa, pa3Xxo/y 3a MbpPBOHAYAIHA IOCTaBKa M 00paboTKa, pa3xoanTe
3a MOHTaX, Pa3X0/Iv 32 XOHOPapH Ha JINIa, CBBP3aHH C TIPOEKTa, HEBB3CTAHOBSIEMH JaHBIHU U JIp.

I'pynata e onpenenmia croitHocTeH npar ot 700 jB., IO KOHTO MPUAOOUTHTE aKTHBH HE3aBHUCHUMO,
Ye TMPUTEKaBaT XapaKTepHUCTHUKaTa Ha JBITOTPAaeH aKTHB C€ H3MUCBAT KAaTo TEKyIl pPa3xoa B
MOMEHTA Ha MMPUI0OMBAHETO M.

Ilocneosawo oyenneane

W36panusaT oT rpymata moAxoJ 3a IOCieABala OlEHKa Ha WUMOTH, MAallUHH W CHOPHKEHHS e
MOJENbT Ha IeHaTa Ha npupobmBaHe mo MCC 16, HamaneHa C HaTpymaHUTE aMOPTHU3ALUUH U
€BEHTYaJIHHUTE 3aryOu oT 00e3leHKa.

Memoou na amopmusayus

['pynata w3non3Ba JIMHEEH METOJl HA aMOPTH3allUMs HAa WMOTHTE, MAIIMHUTE U OOOpPYyIBaHETO.
AMOPTH3MPAHETO HA aKTHBHTE 3aMI0YBa OT Mecela, CIe(Balll Mecela Ha PUI00UBaHeTO M. 3eMsTa
U aKTUBUTE B TPOIIEC HA M3rpaxkJaHe HEe ce aMOpTU3UpaT. [[0JIE3HUST JKUBOT MO TPYIH aKTHBU €
chobOpaseH c: GU3NIECKOTO M3HOCBaHE, clienndukaTa Ha 000pyaBaHETO, OBICIINTE HAMEPEHUS 3a
yroTpeda 1 ¢ IpeInonaraéMoTo MOPaITHO OCTapsiBaHe.

Hocneosawu paszxoou

Pasxomnure 3a peMOHTH W TMOAJIPHKKA C€ MPHU3HABAT 3a TEKyIIM B TEpUojAa, Tpe3 KOWTO ca
HamnpaBeHU. V3BbpIeHn MoCIeABaIlN Pa3XoI1, CBbP3aHU C UMOTH, MAITMHA U ChOPBHKEHHS, KOUTO
UMaT XapakTep Ha MOAMIHA Ha OIpENeJIeHH BH3JIOBM YaCTH W arperatd, WiIH Ha MPeyCTPOICTBO U
PEKOHCTPYKIMS, C€ KalWTaIM3UpaT KbM TPEHOCHAaTa CTOMHOCT HAa CBHOTBETHUS AaKTHUB M Ce
mpepasriieXxaa OCTaThbUHUS My MOJIE3€H JKMBOT KbM JaTara Ha Kanutanuzanus. ChIIieBpeMeHHO,
HEeaMOpTH3MpaHaTa 4YacT HAa 3aMEHEHHWTE KOMIIOHEHTH C€ HM3MUCBAa OT NPEHOCHAaTa CTOWHOCT Ha
aKTHUBUTE W C€ TPU3HABa B TEKYIIUTE Pa3X0/H 3a Meprojia Ha MPEYCTPOMCTBOTO.

06e3uem<a Ha umomu, MAQULUHU U CbOPBIHCEHUA

B Kpasd Ha BCdKa TOJWHA CC U3BHPIIBA MPCrJICa Ha MPCHOCHATa CTOMHOCT Ha aKTHUBHUTEC, 3a Oa CC
OmnpeaAcin Aajid MuMa IpU3Halu 3a 06C3L[CHK3. Axo TakuBa ChIICCTBYBAT, I'pyllaTa HU34YUCIIABA
Bb3CTaHOBHUMATa CTOMHOCT Ha AKTHBAa, 3a [a OMpCACIn pasMepa Ha 3ary6aTa OoT 0663]_[6HK3.. Koraro
HC € Bb3MOXXHO Ja C€ U34YHMCJIM Bb3CTaHOBUMATA CTOMHOCT Ha OIMPCACIICH aKTHUB, I'pyliaTa U3UUCIIsABaA
Bb3CTAaHOBUMATAa CTOMHOCT Ha reaepupaiid napuiyHu MOCTBIIJICHUA 06CKT, KbM KOWTO aKTHBBT
IMPUHAJICIKU. AKO Taka HM3YHCIICHATa BH3CTAHOBMMA CTOMHOCT Ha aKTHBA (I/IJ'II/I reHepupalma
MapuiH NOCTBHIICHUA 06CKT) € IMO-HUCKAa OT MPEHOCHATa MYy CTOI>'IHOCT, nocji€aHaTa C€ HaMaJisiBa a0
Bb3CTAaHOBUMATAa CTOMHOCT HAa aKTHBA (reHepHpamI/Ia Hapu4HU MOCTBIJICHUSA O6€KT). 3ary6aTa oT
O6C3HCHK3 CC IMMpHU3HaBa Ha pa3xo/ B roJJuHaTa Ha Bb3HUKBAHCTO H.

B cnyqaﬁ, e 3ary6aTa oT o6e3ueHKa BIIOCJICACTBUEC C€ Bb3CTAHOBU, IPCHOCHATA CTOMHOCT Ha aKTHBa
(reHepHpamI/m napuiH NOCTBHIUICHUA 06CKT) CC yBC/IMYaBa 0 MNPCEU3UUCIICHATA BBH3CTAHOBHMA
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CTOMHOCT, Taka Y€ yBEIMYCHATa IIPEHOCHA CTOWHOCT J1a HE HAaJABHIIABa CTOHHOCTTA, KOSATO OW Omia
ompeneneHa, ako He ¢ Omia mpm3Hata 3aryba oOT o00e3leHKa B TPEAXOJHH TOJHWHH.
Br3cranoBsiBaHeTO Ha 3aryba oT 00e3lieHKa ce MpU3HaBa Ha MPUXO0J] B TOJWHATA Ha YCTAHOBABAHETO
i, OCBEH aKO CHOTBETHHS aKTHB € OTUETEH IO MpEOoIlcHeHa CTOWHOCT, B KOWTO CiIydail 3arydara OT
o0e3IIeHKa ce OTHACS KbM YBEIMUYEHHE Ha TPEOIICHFYHHS PE3EPB.

3.2. HemaTepuajHH aKTHBH

HemarepuanHuTe akTUBHU ce OLIEHSIBAT MO CeOECTONHOCT, HAMAaJCHA C HATpyIaHaTa aMOPTH3AIUS U
€BEHTYATHHUTE 3aryOou OT 00e3IeHKaA.

3.3. ThbpropckuTe M APYrH B3eMaHHUs B JIEBA ca OI[CHEHH 110 CTOHHOCTTA Ha TSXHOTO Bh3HUKBAHE, a
TE3W B UYXJECTPaHHA BalyTa - 1o 3akiountenHus kypc Ha bBHb kem 31 nexkemBpu 3a choTBeTHaTa
rOJiMHA ¥ Ca HAMAJIEHH C pa3Mepa Ha HAuMCJIEHUTE O0E3LEHKH 32 HEChOUpaeMu B3€MaHUsl.

3.4. MaTtepuaJiH4 3anacu

MarepuanHuTe 3amach ce OICHSABAT IO TMO-HUCKAaTa OT IleHaTa Ha MNpHIOOMBaHE W HETHATa
peanmmsupyeMa cToHHOCT. lleHara Ha mpuIOOWBaHE BKIIOYBA IOKYIHATA II€HA, TPAHCIOPTHH,
MUTHUYECKA W JPYTH pPa3Xomud IO JOocTaBkata WM. HerHara peanm3upyemMa CTOHHOCT e
nperoiaraeMaTa mpoJiakHa [eHa, MHHYC Pa3XOJUTe, KOUTO ca HEOOXOJUMH 32 OCHIICCTBSIBAHE HA
mpomaxcoara.

3.5. AKIIMOHepeH KalluTaJ U pe3epBH

AKIMOHEPHHUAT KANMTAJ Ha OTpa3siBa HOMHHAJIHATa CTOMHOCT Ha EMUTHpPAHUTE aKIMU B JCHS Ha
perucTpUpaHeTo.

I[IpemuiiHuAT pe3epB BKIIOYBA MPEMUH (pa3linka MEXIy €MHCHOHHATa U HOMUHAJIHATA CTOHHOCT
Ha aKIUUTE), IOJYyYSHU NPH IbPBOHAYATHOTO EMUTUPAHE HA COOCTBEH KamuTall.

OO0mmTe pe3epBH BKIIOYBAT 3aKOHOBU PE3EPBU.

HarpynanaTta meuasioa (3ary6a) BKIIIOUBa TEKYIIUs (PUHAHCOB PE3YJITAT U HEMOKPUTUTE 3aryOu OT
MHHAJIU TOOUHHU.

3.6. @DUHAHCOBM HHCTPYMEHTH

®DUHAHCOB MHCTPYMEHT € BCEKHU JIOTOBOP, KOWTO MOpaXk/a €IHOBPEMEHHO KaKTO (DMHAHCOB aKTHUB B
€JHO TpPEINpHsIThe, Taka U (PMHAHCOB MACHB WM WHCTPYMEHT Ha COOCTBEHHS KamuTal B JIPYro
MPEPUSITHE.

®DUHAHCOBUTE aKTUBU U MMACHUBU CE MPU3HABAT B OTYETA 33 (PMHAHCOBOTO CHCTOSHHE, KOTATO U CaMO
KOraTo rpymnara CTaHe CTpaHa I0 JOTOBOPHHUTE YCJIOBUS Ha MHCTpyMEHTa. DUHAHCOBUTE aKTHBH CE
OTITUCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSIHHE, CIIe]l KaTO JOTOBOPHUTE MpaBa 3a MOJIy4aBaHETO Ha
Mapu4YHU TIOTOIM Ca W3TSKIM WJIM aKTHBHTE Ca MPEXBBPJIICHW W TpaHCHephbT MM OTroBaps Ha
W3MCKBAHUATA 3a OTMHCBaHE, ChriacHO u3uckBaunusta Ha MCC 39 Q@uuancosu uncmpymenmu:
npusnasane u oyenssane. DUHAHCOBUTE MACHBHU CE OTIHCBAT OT OTYETAa 338 (PUHAHCOBOTO ChCTOSHUE,
KOTaTO M CaMO KOraTo ca IMOTaceHH — T.€. 3aJBJDKCHHETO, ONPEACICHO B JIOTOBOPA € OTHaIHAIIO,
aHYJUPAHO WIH CPOKBT MY € U3TCKBIIL.

[Tpu mbpBOHAYATHOTO WM NpU3HaBaHe (UHAHCOBUTE aKTUBH (TTACHBH) CE OLICHSBAT IO CIIPaBE]INBa
CTOHHOCT M BCHYKU Pa3XxoJu IO CHAENKara, B pe3yiTaT Ha KOSTO BH3HHKBAT ()MHAHCOBUTE aKTHBU
(macuBm), ¢ U3KIIOUCHHE Ha (PMHAHCOBUTE aKTHBHU (IIACHBHU), OTYUTAHU IO CTIPaBEIJIMBa CTOMHOCT B
nevanbara wim 3aryoara.
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OUHAHCOBU aKTHUBHU W MACHBH C€ HETHPAT U HETHATa CTOMHOCT C€ MPEACTaBs B 0T4eTa 3a (YMHAHCOBO
CBHCTOSIHUE TOTaBa M CaMo TOTaBa, KOTaTo rpylaTa MMa MpaBHO OCHOBAaHWE Ja HETHPA CYMHUTE U HUMa
HaAMEpeHHWEe WIH Ja ypekJa Ha HeTHa Oaza WM [Oa peaqu3upa aKkThBa M Ja ypead MacuBa
€IHOBPEMEHHO.

3a 1enuTe Ha IIOCJEBaIlOTO OLIEHsIBaHe, B ChOTBETCTBUE ¢ M3uckBanusaTa Ha MCC 39 @unancosu
UHCMPYMEHmU: NPU3HABAHe U OyeHssane, rpynara kiacuduiypa GUHAHCOBUTE aKTHBH U ITACHBU B
CJIEIHUTE KaTeropuu: (PUHAHCOBH aKTHBM (IIACMBH), OTYMTAHUH [0 CIpABEJIMBA CTOMHOCT B
nevandara Wid 3arydara; MHBECTUIIMH, AbPXKAHHM 10 MaJeXK; MPEIOCTABCHH KPEIAWTH U B3EMaHUS,
(MHAHCOBM aKTHBH Ha pa3MOJIOKCHHE 3a TMpojaxoOa; (WHAHCOBM TACHBH 110 aMOPTHU3HpaHa
croiiHocT. KnacudpuimpaHeTo B ChOTBETHATA KATErOPHUS 3aBUCH OT II€JTa M CPOYHOCTTA, C KOSITO €
CKJIIOYEH CHOTBETHHUS J0roBop. I'pymnara He mpuijiara tasu KiaCH(pHUKaIUs Ha aKTHBHTE U ITACHBUTE
3a [EJIMTE Ha MPEACTaBIHETO UM B OTYeTa 32 (PUHAHCOBOTO CHCTOSTHHE.

3.6.1. ®uHAHCOBH AKTHBHU (MACHBM), OTYMTAHH IO CIPABEIJIMBA CTOMHOCT B me4yandara WM
3ary6arta

ODUHAHCOB aKTUB WK MACUB ¢ KiIacu(UIMpaH KaTo OTYUTAH IO CIIPaBE/JIMBa CTOMHOCT B Neyandara
WM 3arybaTa, KoraTto € IpuAoOHuT TJIaBHO C HaMepeHne aa ObJe MpoJaJieH WIN 3aKyleH 00paTHO B
O0mu3ko Objenie WiIH € JCpUBATUBEH HMHCTPYMEHT. B Tasu kareropus rpymarta Kiacuduiupa
noptdein oT akIuK Ha OBITAPCKH ThPTOBCKH JIPYKECTBA, CKIFOUeHH Ha bhiarapckus 60pcoB maszap.

3.6.2. IlpexocTaBeHH KpeIUTH U B3eMaHUsI

[IpenocraBeHnTe KpenuTH M B3EMaHUTA ca HEACPWBATUBHU (PMHAHCOBU aKTHUBU C (PUKCHUpPaHU HIN
OTpefieTMMU CPOKOBE 3a ypeklaHe, KOWTO HE ce KOTHpaT Ha aKkTHUBeH mazap. B oTduera 3a
(hMHAHCOBOTO CHCTOSTHHE Ha ['pymaTa akTHBHTE OT Ta3W KaTETOpHS ca MPeICTaBEeHH KaTo B3EMaHUS
0 TMXBEHU 3a€MH, ThPTOBCKHU M JPYTH B3€MaHHUs U MAPUIHU CPEICTBA.

B3zemanusa no quxeenu 3aemu, muvp2co6CcKu u 0pyzu 63eManun

Cren MppBOHAYAIHOTO UM IPU3HABAHE THPTOBCKUTE B3€MAaHMS W B3EMAHUSATA IO JIMXBEHHU 3a€MU CE
OLICHSABAT 110 aMOPTU3MPaHa CTOMHOCT, N34MCIICHa Ha 0a3a MeTo/a Ha e()eKTHBHUS JIMXBEH IPOIICHT,
¥ HaMaJIeHa C eBeHTyalHaTta 3aryda oT obe3neHka. Kparkocpounure B3eMaHHsI HE c€ aMOPTH3HPAT.
3arybaTta oT o0e3lleHKa ce HAYMCIIABa B CIydYaid, e CHIIECTBYBAaT OOEKTHBHHU JOKA3aTeIICTBA KaTo
HarpuMep 3HAYUTEITHH (PUHAHCOBH 3aTPyIHEHUS HA JTHKHUKA, BEPOSITHOCT UIHKHUKBT J1a M3Ia/IHE
B JINKBUALUS U IPYTH.

Ilapuunu cpeocmea

[TapryanTe CpencTBa 3a IEIWTE HA CHCTABIHETO HAa OTYETA 3a MApHMYHHUTE MOTOIM ca MAapUIHHTE
cpencTtBa B Opoit ¥ 1o OaHKOBU CMETKH.

3.6.3. Oo6e3nenka Ha GMHAHCOBH AKTHBHU

KbM kpast Ha oT4eTHHs nepuo] PBKOBOACTBOTO Ha rpymnaTa HMpaBU MPELEHKa Aajid ChIIECTBYBAT
O00EKTMBHM MHAMKALMU 32 OOE3LEHKa Ha BCHYKM (MHAHCOBUTE AaKTHBU C U3KIIOYEHHE Ha
(MHAHCOBHUTE aKTHBM OTYMTAHU IO CIPABEAJIMBA CTOMHOCT B IledanOaTa wiM 3arybata. OuHAHCOB
AKTUB CE€ CUMTA 3a OOE3LEHEH CaMO TOraBa, KOraTo ChLIECTBYBAaT OOEKTHUBHM [I0KAa3aTeJICTBA, Y€ B
pesyiITaT Ha €OHO WM IOoBeue CHOUTHS, HACTBIWIM CleJ ITbPBOHAYAIHOTO My IPH3HABAaHE,
OYaKBAaHWUTE ITAPUYHU NOTOLM Ca HAMaJIEIIH.

[lpn ycraHOBsSBaHE HAJMYMETO HA TAaKWBa MpPU3HANM 32 AKTHBUTE OTYHTAHM IO IIEHA Ha
npunoOrBaHe, 3arybara oT 00e3IeHKa Ce OIpenaeNs KaTo pa3linka MEXIy NMpeHOCHaTa CTOWHOCT U
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ceranrHaTra CTOMHOCT Ha OYaKBAaHHUTE OBACIIN MApUIHHU IMOTOIH, JUCKOHTUPAHH C TEKYIIHS Ta3apeH
JUXBEH TPOICHT 33 CXOJHU aKTHUBH.

Koraro cnan B cnpaBeinuBara CTOHHOCT Ha (PMHAHCOB aKTHB Ha PA3IMONIOKEHHE 32 Tpojaxba e
NpU3HAT B JIPYT BCEOOXBAaTeH JOXOJ M MMa OOCKTUBHH JOKA3aTENICTBA, Y€ aKTHBBT € OOC3IIeHEH,
HaTpylaHata 3aryba oT oOe3IeHKa, M3YMCICHA KaTo pas3linka MEXIy IeHaTa Ha NpHI0OWBaHE U
TEKyIara crpaBe/UInBa CTOWHOCT, Ce TIPU3HaBa B revandarta win 3arybara, JOpu ako GUHAHCOBUST
AKTHUB HE € OTITUCAH.

3arybara oT 0O0e3leHKa Ha WHBECTHIIMUTE, IbPKAaHH J0 TMaJeXK, MPEJOCTABEHUTE KPEIUTH U
B3eMaHHMs, OTYMTAHH [0 aMOPTH3MPaHa CTOWHOCT, C€ U3YHCIIABA KaTO pa3iinka MEXJy NMpeHOCHaTa
CTOHHOCT M HACTOSIIA CTOMHOCT Ha OBJEIIUTE MapUYHU IOTOIH, JUCKOHTUPAHU C IIbPBOHAYATHUS
e(eKTUBEH JIMXBEH MPOIICHT. 3arybara oT 00e3leHKa ce MpHU3HaBa B redagdaTa wim 3arybara. Ts ce
BBH3CTAHOBSIBA, aKO IOCIIEABANIOTO YBEIMUCHHE HA BH3CTAHOBHMATAa CTOWHOCT MOXKe OOEKTHUBHO Jia
0b1e 00BBP3aHO C HACTHITBAHE HA CHOWTHE CIIE] 1aTaTa, Ha KOSATO € Omia mpru3HaTa o0e3IeHKara.

3.6.4. ®uHAHCOBM NACHBH II0 AMOPTU3MPAHA CTOHHOCT

Cnex mHpPBOHAYATHOTO WM IIpH3HaBaHe [pymara omeHsBa BCcWYKKA (DMHAHCOBH TIACHBH  II0
aMOpPTH3UpPaHa CTOMHOCT C WM3KIIOYEeHHWE Ha: (PMHAHCOBUTE MACHWBH, OTYHTAHH IO CIIPaBEIINBA
CTOWHOCT B IevayidaTa wiu 3aryoara; (mHaHCOBHUTE MMACHUBH, Bb3HUKHAIIN, KOTATO MPEXBHPIISTHETO HA
aKTHB HE OTroBaps Ha YCIIOBHUATA 3a OTIHCBAHE; JOTOBOPH 32 (PMHAHCOBA TapaHINs, aHTAKHUMEHTH
3a MPeNOCTaBsIHEe Ha KPEeIUT C JMXBEH MPOIICHT, MO-HUCHK OT TMazapHus. B ordera 3a (hmHAHCOBOTO
CBhCTOSIHME Ha ['pymaTa Te3W MAacHBH ca MPEACTAaBEHH KAaTO THPTOBCKA M APYTH 3aJbIDKEHUS,
MOJTy4eHN OAHKOBH 3a€MH U 33bJKSHHS 110 TNXBEHU 32EMHU.

Twvpzosecku u opyzu 3a0vaicenus

TeproBckure W ApPYrHM 3aJbDKCHHS BB3HHKBAT B PE3ydTaT Ha MOJNYYCHW CTOKH WIHM YCIYTH.
Kpartkocpounure 3a1b0KeHAS HE CE aMOPTH3UPAT.

3a0vadicenus no IUXeenu 3aemu

JluxBeHHTE 3a€MU ce MPU3HABAT IIbPBOHAYAIHO IO CIpaBelINBa 1eHa, (JopMupaHa OT MOIyUYECHHUTE
NapuYHU ITOCTBHIUIEHHS, HAMAJIeH! C MPHUCHIINUTE pa3xoau no caenkata. Cielq mMbpBOHAYAIHOTO UM
NpU3HAaBaHe, JINXBEHUTE 3a€MH CE€ OLIEHIBAT II0 aMOPTU3UPaHa CTOWHOCT, KaTO BCSAKA Pa3nKa MEXIY
I'bPBOHAYAIHATA CTOMHOCT M CTOMHOCTTA HA Ma/ieX ce OTYMTa B Ieyasidara iy 3arybara 3a nepuona
Ha TIOJI3BaHE Ha 3aeMa Ha 0Oa3za Mmerona Ha e(eKTUBHHUs JuXBeH mpoueHT. Ilomydenure nuxseHn
3aeMH, NP BB3HMKBAHETO HAa KOMTO HE Ca M3BBPLICHH Pa3XOAU CBBP3aHH ChC CHAEJIKAaTa, HE Ce
amoptusupar. [lo cpmus HAaYMH ce TpeTUpaT MOJNy4YeHWTe OaHKOBU OBBPAPAadTH, HPU KOUTO
NOJy4aTeNsiT HMMa IIPaBO MHOTOKPAaTHO Ja YyCBOsiIBA MJIM IIOracsiBa 3aeMa B pPaMKHUTE Ha
NPEIBAPUTEIHO JOTOBOPEHHS JTUMUT.

@duHaHCOBUTE Pa3XoId, B TOBA YMCIO M AMPEKTHUTE Pa3XOAM IO IMPHUBIMYAHETO HA 3aeMa, ce
npu3HaBaT Ha Oa3ara HAa MeToJa Ha e(QEeKTUBHMS JIMXBEH NPOLEHT, C H3KIIOYEHHE Ha
TPaH3aKIMOHHHUTE PAa3XOAM IO OaHKOBH OBBpApadTH, KOMTO ce IpH3HABAT B IedandaTa WIN
3ary0aTa Ha JuHEWHa 0a3a 3a meproja, 3a KOUTO € T0TOBOPEH OBHPAPA(THT.

MeTtoabT Ha e(heKTUBHUS JTMXBEH MPOLEHT € METO/ 332 3YHCICHNUE Ha aMOPTU3UpaHaTa CTOMHOCT Ha
earH (MHAHCOB aKTHB WM ITaCUB M 32 paslpelesieHHe Ha NPUX0Ja OT MM pa3xola 3a JMXBH Ipe3
CHOTBETHUS NeproA. EQEeKTUBHUAT TMXBEH MPOLIEHT € TO3M, IIPH KOWTO C€ TUCKOHTHPAT OYaKBAHUTE
ObIemy NapyyHy IUIAIAHUS WIK TOCTHIUIEHHS M0 BPEMe Ha JKMBOTA HAa ()MHAHCOBUS MHCTPYMEHT,
WIN TpU ONpENeNeHH CilIydau 3a IO0-KpaTbhK IIE€puoJl, KbM HETHAaTa IPEHOCHA CTOMHOCT Ha
(hMHAHCOBHS aKTHB WUJIM MACHB.
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[Tpu w3unciennero Ha eQEeKTUBHIUS JIMXBEH MPOLEHT ['pymnara npeneHsBa MapuaHUTE OTOIHU, KAaTO
B3eMa MpPENBUJ BCHYKH IOTOBOPHHM YCIOBHS Ha (PMHAHCOBUS HHCTPYMEHT, HO 0€3 /Ja BKIIOYBa
MOTEHIIMAIHA OBJEUIM KPEeAWTHH 3aryOm oT obes3neHka. l3umcneHneTo BKIOYBA TaKCH,
TPaH3aKIIMOHHU PAa3XOIH, MPEMHUH WM OTCTBHIKH, TUIATEHH WJIM TOJyYeHH MEXIy CTpaHUTE Ha
JIOTOBOPA, KOUTO Ca Hepa3/eJTHa 9acT OT €()eKTUBHUS JINXBEH MPOLICHT.

JluxBenuTe 3aemMu ce Kiacu(puImpar KaTo TEKYIH, KOTaTo cleaBa 1a ObIaT ypeaeH! B paMKUTE HA
JIBaHAIIECET MECela OT Kpasi Ha OTYCTHUS ITEPHO/I.

3.7. JIn3uHr
3.7.1. PuHAHCOB JU3MHI

DUHAHCOB JIM3UHT € JTU3UHIOB J0roBop, KONTO IMPEXBBPJIA IO CHINECTBO BCUYKN PUCKOBE U U3I0JH,
IIpousTHUYamliu oT CcOOCTBEHOCTTA BBPXY aKTUB.

AxTuBUTE, TPUAOOWTH dUYpe3 (HUHAHCOB JIM3UHT, CE€ MPU3HABAT II0 IIO-HHCKAaTa OT TIXHATa
CIIpaBeUTMBa CTOMHOCT KBbM JaTaTa Ha IMPHIOOMBaHE WJIM HACTOSINATAa CTOMHOCT HA MHHMMAJTHATE
JTU3WHTOBYU TuTamanus. [IbpBOHAYATHUTE MPEKH Pa3XOAH, W3BHPIICHU OT JM3UHTONOIYYaTels, ce
BKJIFOYBAT B CTOMHOCTTA Ha aKTHBA.

ChInecTBYBaIOTO 3aABIDKCHUE KbM JIM3MHIONATENsl CE€ IpEACTaBs B OTYeTa 3a (DUHAHCOBOTO
CBCTOSIHUE Ha ['pymara Kato 3a1bJKeHUE 10 (PUHAHCOB JTU3UHT.

JIM3MHTOBUTE IUIALIAHUS CE Pa3AessIT MEXy JIUMXBCHH IUIALIAHUS U IUIALaHKs [0 TTIaBHULA, TaKa de
Jla ce TOJIy4YH MTOCTOSIHEH JIMXBEH MPOLEHT BbPXY OCTaThUHOTO 3abJKEHHE 10 JI3HHTA.
@DUHAHCOBUAT JIM3UHT MOpPaXKJa aMOPTU3ALMOHEH Pa3Xol 3a aMOPTHU3HPYEMHUTE AaKTHUBH, KaKTO M
(MHAHCOB PAa3X0ll 3a BCEKU OTUETECH MEpPHOA. AMOPTH3ALMOHHATAa IOJWTHKA 10 OTHOLICHHE HA
aMOPTU3UPYEMHUTE HAeTH aKTUBH € CbhoOpa3eHa C Ta3u [0 OTHOLIEHWE Ha COOCTBEHHUTE
aMOPTU3UPYEMHU aKTHBH.

3a menure Ha MPEACTAaBAHETO Ha (MHAHCOBUTE HHCTPYMEHTH IO KaTETOPUH, OIPEAEICHU B
cpotBercTBHE ¢ MCC 39 Quuancosu uncmpymenmu: npusnasane u oyeHsasare, 3abIHKEHUITA 1O
(bMHAHCOB JM3MHT ce KIacu(UIUpaT B KaTeropuara GUHAHCOBHU MACUBH 10 aMOPTU3HUPaHA CTOMHOCT.

3.7.2. OnepaTuBeH JIM3UHT

Pa3xomute 3a HACTH aKTHBU IO JOTOBOPU 3a ONEPATHBEH JIM3UHI CE TMPH3HABAT B revanbara Wiu
3arybaTa Ha JiMHelHa 0a3a 3a cpoka Ha J0roBopa. IIpuxojuTe, pealu3vpaHd OT OTAAJACHH IO
JIOTOBOPH 32 ONEPaTHBEH JIM3UHT aKTUBH CE MPHU3HABAT B revaidara WK 3arybara Ha JuHeiHa 0a3a
3a Cpoka Ha J0roBopa. IIbpBOHAYAIHUTE pPa3XO/ad, MPSIKO CBBP3aHH CHC CKJIOYBAHETO HA
JIM3UHTOBHUS JIOTOBOP, C€ KAIUTAIN3UPAT B CTOMHOCTTA HAa aKTHBA M CE MPU3HABAT KaTO Pa3Xxojl Ha
NMHEHHa 6a3a 3a CpoKa Ha JIM3WHTOBHS JOTOBOP.

3.8. 3aabikeHns KBM HAETH JINIA

3.8.1. [InanoBe 3a 1epuHIPAHN BHOCKHU

[IpaButencTBoTo Ha Bhirapus HOCH OTrOBOPHOCTTA 3a OCUTYPSBAaHETO HAa NMEHCHM 10 IUIAHOBE 3a
JNe(UHUPAHU BHOCKH.

Pa3XOI[I/IT€ 0 aHTra)XUMCHTAa Ha rpynara Aa HOpPeBEKIa HAYUCICHUTC CYMH 110 IIJIAHOBETE 3a
Ile(i)I/IHI/IpaHI/I BHOCKHU C€ IMPU3HABAT B OTUCTA BCEOOXBATHUS J0X04 IIpU TAXHOTO Bb3HUKBAHC.

3.8.2. [InaTen roguimieH OTHYCK
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I'pymara nmpusHaBa kKaTo 3aAb/DKEHHE HEJUCKOHTHpAHATa CyMa Ha OIEHEHHWTE Pa3XOJH IO TUIaTeH
TOJUIICH OTIYCK, OYaKBaHM Ja ObJaT 3aIlUlaTeHH Ha CIY)KHUTEIWTe B 3aMsHA Ha Tpyla UM 3a
W3MUHAIHAA OTYETECH MEPHOI.

3.8.3. lepuHupanu 10X014 NMPU NMEHCHOHUPaHe

B croTBeTcTBHE ¢ M3ucKkBaHUATa Ha Komekca Ha Tpyada, mpH npekpaTsiBaHe Ha TPYIOBHS JOTOBOp Ha
CITy’)KHTEJ, TMPUIOOWI TpaBo Ha MeHcwd, |'pymaTa My HM3MUamia oOe3lmeTeHre B pa3Mep Ha JBe
OpyTHHM 3aIuIaTH, ako HATPYMAHUAT TPYAOBUS CTaX B TpPyIara € MO-MalbK OT JIeCeT TOAUHH, HIN
miecT OpyTHH 3aIlIaTd, IPW HATPYIIAH TPYAOB CTaX B rpyHara HaJ JECeT MOCIeA0BATEIHA TOANHH.
I'pymara mpu3HaBa KaTo TEKyII pa3Xxol INCKOHTHpaHATa cCyMa Ha HATPYMBAIIUTE CE€ 3abJDKEHUS IO
JIOXOJIM TIPH TIEHCHOHMPAaHe, KaKTO W TeKYII[ JIMXBEH pa3Xo/l Bb3 OCHOBA Ha OllEHKaTa Ha JUICH3NpaH
akTioep.OmeHsIBaHeTo Ha IBJITOCPOYHHUTE JOXOAH Ha IEPCOHANa Ce W3BHPIIBA MO0 KPEIUTHHUS METO
Ha MPOTHO3MPAHUTE eIWHUIIM, KaTO OllEHKaTa KbM JiaTaTa Ha oTdeTa 3a (MHAHCOBOTO CHCTOSIHUE Ce
MIPaBH OT JIUIIEH3UPAHHN aKTIOEPH.

I'pymara ompenenst HETHHA JTUXBEH MPOIEHT BbPXY HETHOTO 3aBbJDKEHHE IO TUIaHa C JMehUHUPaHU
JIOXOJIM KaTO TIpWiIara JUCKOHTOBUS MPOIIEHT, U3IIOJI3BaH B HAYAIOTO HA TIEpHo/Ia 3a JUCKOHTHUPAHE
Ha 33IJDKEHHETO JI0 HETHO 3abJDKeHHE TI0 TUIaHa ¢ e(pMHUpaHn JOXOIH.

Cropen M3MCKBAHETO HA CTaHAapTa MPOIIEHTA, ¢ KOWTO e Ce AUCKOHTHPA 3aIbJKSHUETO TPsIOBa 11a
CHOTBETCTBA Ha Ma3apHUTE JOXOIU KbM JlaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, KOMTO HOCAT
IPBOKAYECTBEHUTE KOPIIOPAaTUBHU oOmuranmu. [Ipu ycrmoBme, de HAMa pa3BUT KaNHUTaJOB Iaszap
cJelBa Ja ce M3IMOJI3BAT Ma3apHUTE TOXOIU Ha MPABUTEICTBEHUTE OOJMTAIIMH. Y JA9HO € CHIO TakKa
KaTo MPOIICHT Ha TUCKOHTHPAHE Ja ce€ M3IOJI3Ba M OberaTa HopMa Ha BB3BPAIaeMOCT Ha aKTHBHTE
Ha mpennpusaTHeTo. [lopamm ABATOCPOYHHS XapaKTep Ha 3aIbJDKEHHETO W JIMIcCaTa Ha TaKHBa
(hMHAHCOBHM MHCTPYMEHTH, OTpa3sBalli (PUKCUpPaHa JOXOJHOCT 3a MO-ABIBI CPOK € MPEIeHEeHO, Ue
KaTo HOpMa Ha JWCKOHTHpPAaHE MOXE Ja C€ TMPHIOKH OYaKBAaHHS TMPOIEHT Ha JOXOAHOCT TpPH
WHCTPYMEHTH C IO-TBJITOCPOYCH MajeX OT ChIIECTBYBAIIMTE clieABaiiky m3nuckBanusTa Ha MCC 19.

[NpeorienknTe, BB3HUKBAIIY OT IUIAHOBE C Ae()UHUPAHH JOXOIH, TIPEICTABIABAT AKTIOEPCKH TIeYaIon
U 3ary0H, KOMTO ce IpH3HABaT B JPyr BceoOXBaTeH N0XoX. HeTHM pasxoam 3a NUXBU M JIPYyrd
pa3xoiu, CBhP3aHU C TUTAHOBE 32 Ne(hUHUPAHN JOXOH, Ce TIPU3HABAT B Tiedan0aTa miu 3aryoara.

3.9. [Ipu3HaBaHe HA MPUXOAUTE U Pa3XOJAUTE
3.9.1. Ilpuxoau oT mpogaxk6a HA CTOKH, YCJIYTH U APYrd NPUXOIH

HpI/IXOI[I/ITC U pasxoauTe C€ HaducCjigBaT B MOMEHTa Ha TAXHOTO BB3HUKBAHEC, HE3aBUCHUMO OT
MOMCHTA Ha MapUIHUTE IMOCTBHINUICHUA W IIalllaHUs. OTYUTAaHETO UM CE H3BBbpPIIBa IPH CIIa3BaHE Ha
N3UCKBAHETO 3a NPpUYMHHA U CTOMHOCTHA BPB3Ka MEXKIY TAX.

[Ipuxoaure ce oOueHABAT IO CIpaBelIMBaTa CTOWHOCT Ha IOJYYEHOTO WM IIOJUIEXkKAIIOTO Ha
NOJIy4aBaHE Bb3HArPaXKACHHE, HAMAJIEHO CbC CyMaTa Ha BCHYKHM IPEIOCTAaBEHH OTCTBIKU U
BKJIIOYBAT OpPYTHHTE IOTOLM OT MKOHOMHUYECKH IIOJ3M IOIyYeHH OT M Ib/DKMMH Ha ['pymnara.
CymuTte, cpOpaHu OT UIMETO Ha TPETH CTPaHHU, KaTO JaHBLH BbPXY NPOAAKONUTE, KAKBBTO € JaHBKBT
BBPXY 00aBeHaTa CTOMHOCT, C€ U3KIIOUBAT OT MPUXOAUTE.

Koraro pe3ynTarsT OT chenkara 3a HpefoCTaBsHE Ha YCIyra MOXe aa Ob/Je HaJeKTHO OICHEH,
MPUXOIBT Ce TIPU3HABA B 3aBUCHUMOCT OT €Tara Ha 3aBBPIIEHOCT Ha CIeTKaTa KbM Kpas Ha OTYETHHUS
nepuoa. B ciydanTte, korato pe3ynTaThT He MOXKE 1a Oblle HAJESKTHO OIEHEeH, NMPUXOABT Ce
MIPHU3HABA CaMO JTOTOJIKOBA, JOKOJIKOTO HAIIPABEHHUTE PAa3XO/IH Ca BH3CTAHOBUMHU.

[Teyanbara (3arybara) ot mpomax6ara Ha IMOTH, MAIITUHU M CHOPHKEHUS Ce MPENICTaBs KaTo APyrd
MIPUXOJTU (Pa3XOJIH).
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Korato mkoHOMHYECKHTE M3TOJM CE OYakBa Ja BH3HUKBAT Mpe3 HAKOIKO (pMHAHCOBH Iepuoja H
Bpb3KaTa MM C MPHUXOJUTE MOXKE Ja ObJe ONpeliesieHa caMoO Hal-00II0 MM KOCBEHO, Pa3XOJUTe ce
MpU3HABaT B Ieyanbara WM 3arybaTa Ha 0azara Ha MPOLEIYyPU 32 CHCTEMAaTHIHO W PaIMOHATHO
pasmpeieneHue.

IIpn pa3msiHa Ha aKTHBH C€ OTYMTA MPHUXOA (pa3xod) OT pa3MEHHATa TPAaH3AKIUSI B pa3Mep Ha
pasnmKaTa My CIpaBe[JiiBaTa CTOMHOCT Ha TOJYYeHHS M IPEHOCHATa CTOMWHOCT Ha pPa3MEHEHHUS
aKTHB.

3.9.2. ®UHAHCOBM NPUXOIHU U Pa3X0aAU

Pasxonnure 1o 3aemMH, KOWTO MOraT MPSAKO Ja Ce OTHecaT KbM AaKTUB, 32 KOWTO MpPOIECHT Ha
npua00MBaHe, CTPOUTENICTBO WIIM TMPOW3BOACTBO, NMpEAW Ja CTaHEe TOTOB 3a MpEIBIKIaHATa MY
ynotpeba wiu mpomaxOa, HEMpeMEeHHO OTHEMa 3HAYMTENeH Nepuox OT BpeMe, cliefBa 1a ce
KaliTaIM3upaT KaTo 4acT OT CTOMHOCTTa Ha TO3W aKTHWB. BCHYKM ocTaHaimw (hMHAHCOBH MPUXOIN U
pa3xoau ce OoTpassiBaT B TedanbaTa WM 3arydara 3a BCHYKM HMHCTPYMEHTH, OIEHSIBaHH IIO
aMOPTH3UpPaHa CTOWHOCT Ype3 U3IMOJI3BaHe METO/a Ha e()eKTUBHUS JINXBEH MPOIICHT.

[IpuxonnTe OT MAIOBO ydacTHe ce MPU3HABAT, KOTAaTO Ce YCTaHOBH MPABOTO HA rpymnaTa Ja Moydu
TO3H TIPUXO.

[Teyan6u u 3ary0u OT BAIyTHH KYPCOBH Pa3IMKH Ce OTYNTAT HAa HETHA Oa3a.
3.10. Pa3xoau 3a 1aHbIM BHPXY Nevyanbdara

Pa3xonpT 3a maHBK BBHpXY MedanOara MmpeacTaBisBa CymMara OT TEKYIIUs JaHBK BbPXY redandara u
JTaHbUHHSA €(eKT BbPXY BPEMEHHHTE AAHBYHM pa3NUKH. TeKymHAT AaHBK BBpPXY Iedandara ce
ompezensi Bb3 OCHOBA Ha o0iaraemara (aHb4HA) rmedaida 3a Imeproja KaTto ce mpuiara JaHb9HaTa
CTaBKa CBIJIACHO MAHBYHOTO 3aKOHOMATEICTBO KBM Kpas Ha OTYETHHS mnepuoa. OTcpodeHHTe
JAHPYHU aKTHBH W/WIA TIACHBH Ca CyMHTE Ha (BB3CTAHOBUMHTE)/ NBIDKAMUTE NAHBIH BBPXY
nevanbara 3a ObAeIIN MePUOIU TI0 OTHOIIICHHE Ha (HaMallIeMHUTe )/00iaraeMiTe BpeMEHHH TaHbYHU
PA3IHKH.

BpemeHHUTE naHBUHM PA3IUKU CE€ YCTAHOBSBAT NPH CPAaBHEHHE HAa OTYETHATAa CTOMHOCT HA €IUH
aKTUB WM IIaCHB, NPEICTABEHU B OTYETa 3a (PUHAHCOBOTO CHCTOSHUE M HEroBaTa JaHbUHA OCHOBA,
NOJIy4€Ha MU IpUIaraHe Ha JaHbYHUTE [IPAaBUIIA.

OTtcpodeHnTe naHbLUY BHPXY NevandaTta ce U34MCIIABAT Ype3 MpUilaraHeTo Ha OanaHCOBUS METOA Ha
3aab/oKeHusITa. OTCPOUYEHUTE JaHBYHU [IACHBU CE€ M3UYHUCIISBAT U CE NPU3HABAT 3a BCUUKHU 00JaraeMu
BPEMEHHHM Pa3JIMKH, J0KAaTO OTCPOUYEHHUTE JaHbYHU aKTHBH C€ IIPU3HABAT, CAMO aKO MMa BEPOSITHOCT
32 TAXHOTO OOpaTHO MpOSBJIEHHWE M aKO TIpyHara ILie € B CbCTOSHHE B Objelle na IeHepupa
JOCTaThYHO I1e4asnla, OT KOSTO T€ Aa Morar Aa ObJaT NpucIagHaTy.

EdexTpT OT npr3HaBaHETO HA OTCPOUEHHUTE JaHBYHH aKTHBU /WM TTACHBHU CE OTPa3siBa TaM, KbJETO
€ mpejacTtaBeH e(peKThT OT CaMOTO CHOWTHE, KOETO TH € MOpOoAWyIo. 3a CHOWUTHS, KOUTO 3acsraT
oT4eTa 3a rmevyandaTa Wi 3aryoara u Ipyrus BceoOXBaTeH 10X0/, €heKThT OT OTCPOUCHUTE NaHBYHU
aKTHBU M TACHBH € INPU3HAT CHINO B OTYETA 3a MeyandaTa WM 3arydaTta M ApPYrus BceoOXBaTeH
JIOXO/I.

3a cpOUTHS, KOUTO Ca OTYETEHHU ITHPBOHAYATHO B KamuTana (MPEoleHbYHUS PE3EPB) H OTCPOUCHUTE
JaHBYHH aKTHBH U TTACHBH Ca IPU3HATH 32 CMETKA Ha KalHTaja.

B oruera 3a (1)I/IHaHCOBOT0 CBbCTOAHHUE OTCPOUCHUTE NAaHBYHHU aKTHBU W/WIIM TIaCUBH CE peacTaBAT
KOMIICHCHUPaHO, THH KaTO MOJICKAT HA SAUHCH PEXKUM HaA obOnarase.
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CeriacHo OBATAPCKOTO JaHBYHO 3akoHomarencTBO 3a 2015 m 2014 romuHu rpymata IbJDKA
KOPIIOpaTHBEH JaHBK (HaHBK OT medanbara) B pazmep Ha 10 % Bbpxy obmaraemara medainba. 3a
2015 r. nanpyHaTa cTaBKa ce 3ama3Ba Ha 10 %.

3.11. loxoam Ha aKIMs

OCHOBHUTE NTOXOOW HAa aKIMsA Ce WU3YMCIIABAT KaTO Ce pa3feiim HeTHaTa Iedanba wmiu 3aryba 3a
Nepuoaa, IOJUIeKaIla Ha pa3lpelesieHHe MEXIy aKIHOHEpUTe, MPHUTEKaTeld Ha OOMKHOBEHH
aKIIMU, Ha CPEeIHO-TIPETErNICHUs OpO Ha IbP)KaHUTE OOMKHOBEHHU aKIMH 3a MePHO/Ia.

CpemHonpeTerIeHHIT OpO akIWK TIPEACTaBIIsIBA OpOSAT Ha JTbpXKAHUTE OOWKHOBEHH AaKIIUHd B
HA4YaJIOTO Ha TIepHoAa, KOPUTHpaH ¢ Opos Ha OOpaTHO M3KYNEHUTe OOWMKHOBEHW AaKIMH W Ha
HOBOM3/IaJICHUTE TaKWUBa Mpe3 TepHOAa, YMHOXKEH Mo cpeaHoBpeMeBus ¢akrop. To3um dakTop
n3pazsBa Opost Ha THATE, TIPe3 KOUTO KOHKPETHHUTE aKIMK ca OWIH IhP)KaHH, CIIPSIMO 0OIIns Opoit
Ha JTHUTE Tpe3 Meproa.

[Ipu kanuTanu3anms, JOMbIHATEIHA EMHUCHUS WU pasJielisiHe, OposST Ha OOMKHOBEHUTE aKIIMU, KOUTO
ca B OOpbBINEHHE JIO JjaTaTa Ha TOBAa ChOWTHE, CE KOPUTHpA, 32 Ja Ce OTPa3H NPOMOPIHOHATHATA
MpoMsiHa B Oposi HA OOMKHOBEHHTE aKIMH B OOPBINEHHE TaKa, CSKAIl CHOWTHETO ce € CIyYHIo B
HAYaAIOTO Ha MPEJICTABCHUS Hali-paHEH TIEPHOI.

3.12. TIpeueHKH OT oOmpeesie 3HAYEHHE TNPH NPHIAraHe CYETOBOAHATA NOJUTHKA Ha
rpynara. KiirouoBu npu0/M3uTe THH OLEHKHU U MPEII0JI0KeHUs ¢ BUCOKA HECUTYPHOCT.

3.12.1. 3nauyuMu NpeleHKH HA PbKOBOACTBOTO MPH NMPUJIaraHe Ha CYeTOBOHATA MOJIUTHKA

3HAYUMHUTE MPEIICHKH Ha PHKOBOJICTBOTO MPH MPUIATAaHETO Ha CYCTOBOIHUTE MOJIUTHKH HA IPyIara,
KOWTO OKa3BaT HAW-ChINECTBEHO BIHMSHHE BbPXY (HHAHCOBUTE OTYETH, Ca OIMCAHU IO-JIO0JY.
OCHOBHHUTE H3TOYHHIIM HA HECHTYPHOCT TPH H3IMOJ3BAHETO HA MPUOIH3UTEIHUTE CUYCTOBOIHHU
OIIEHKH Ca OIMCaHH B IosicHeHue 3.12.2.

3.12.2. HecurypHOCT Ha CYETOBOHUTE MPUOINZUTETHU OLIEHKHU

[Ipu u3roTBsiHEeTO Ha (PMHAHCOBUSA OTUYET PHKOBOACTBOTO IPABU PelUIla IPEANIONOKEHNS, OLICHKU U
JOITyCKaHUsI OTHOCHO IIPU3HABAHETO M OLICHABAHETO HA AKTUBH, MACHUBH, MPUXOAM U PA3XOIU.
JelicTBuTenHUTe pe3yaTaTd MoOrar Ja ce pasjid4aBaT OT IPEAIOJIOKEHUATA, OLIGHKUTE W
JOITyCKaHUSITA Ha PBKOBOJACTBOTO M B PEIKH Cllydyad ChOTBETCTBAT HAIIBJIHO Ha IPEIBAPUTEIIHO
OLIGHEHUTE Pe3YJITaTH.

WNudopmanis 0THOCHO CHIIECTBEHHUTE MPENIONIOKEHNS, OIIEHKH U JOMyCKaHHS, KOUTO OKa3BaT Haii-
3HAYUTEITHO BIUSHIE BHPXY MPU3HABAHETO U OIEHABAHETO HAa aKTHBH, TTACHBH, IPUXOIU U PA3XOIH €
Mpe/ICTaBeHa Mmo-A0y.

Oobe3yenka Ha 63eMaHus

IMpubmu3uTeaHaTa OlEHKA 33 3ary0H OT ChbMHHTEIIHH W HEChOMpacMK B3eMaHUs Ce TIPaBHM B Kpas Ha
BCsIKa (MHAHCOBA roAuHA. B3emaHusATa, IPU KOUTO ca KOHCTATHPAHU MOCTOSIHHH TPYAHOCTH IPH
TAXHOTO c1>61/1paHe B CAHOTOAUIICH IEPHUOJ, MOAJICIKAT HA aHaJIM3 MO OTACIIHU KOHTPAr€HTU U B
3aBHCUMOCT OT KOHKPETHHTE OOCTOSTENCTBA C€ YCTAHOBSIBA YacTTa OT TIX, KOSTO € PeaHo
cbOHMpaema, a OcTaHaaTa 4acT JI0 HOMUHAJIa Ha B3eMaHETO ce MPH3HaBa B OTYeTa 3a rnevajibdara uiu
3ary0aTa U Apyrus BCEOOXBATEH JA0XOJ KaTo 3aryda oT 00e3ICHKa.

ITpu mperieHKaTa Ha CHOMPAEMOCTTa Ha B3€MaHHATAa PHKOBOJACTBOTO MpPaBM aHAIW3 Ha IsjiaTa
CKCIIO3UIUA OT BCCKH KOHTPArcHT, HETOBOTO q)HHaHCOBO CbCTOSIHHUEC, BB3MOXHOCTUTEC MY 3a
reHepvpaHe W TMPHBIHYaHE Ha (MHAHCOBH PECYpPCH - C OIJIeJ YCTaHOBSBaHE Ha peaiHaTa
BB3MOXHOCT 3a C'B6I/IpaHCTO UM, a HC CaMO Ha HUBO IMPOCPOYCHH HUHAWBHUAYAJIHU B3CMaHUA OT
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KOHTpareHTa. B3eMaHusTa MM YacTTa OT TAX, 32 KOUTO PHKOBOACTBOTO TPEICHSBA, Y€ ChHIIIECTBYBA
MHOTO BHCOKa HECUTYPHOCT 3a CHOMPAaHETO UM U HE ca o0e3mnedenu, ce obesnenssar Ha 100 %.

Cnpageonuea cmoiinocm Ha punancosu uHcmpymenmu

PBKOBOACTBOTO M3MON3Ba TEXHUKM 32 OICHSIBAaHE Ha CIIpaBeIJIBaTa CTOWHOCT Ha (UHAHCOBU
WHCTPYMEHTH TpW JIUIICA Ha KOTHUPAaHM IIeHHM Ha akThBeH masap. [lompoOHOCTH OTHOCHO
M3IIOJI3BAHNUTE TPEATIONOKEHHS ca MPEJICTABEHH B ChOTBETHUTE MOSICHEHNS 32 (D)MHAHCOBH aKTHUBH U
nacuBH. [lpy nmpurarane Ha TEXHUKH 32 OIEHABaHE PHKOBOJCTBOTO M3IOJI3Ba B MAKCHMAJIHA CTEIIEH
Ma3apHU TaHHU ¥ TPEIOI0XKEHHS, KOUTO TTa3apHUTE YYACTHHUIIN OMXa BB3MPHENH MIPH OIEHSIBAHETO
Ha AaneH (uHAHCOB MHCTpYMEeHT. KoraTo JUICBAT MPMIIOKHWMH Ta3apHU JaHHU, PHKOBOJICTBOTO
M3IIONI3Ba CBOATA Hai-moOpa OlleHKa Ha TPEIOJOKEHHUSITa, KOWTO OMXa HAMpaBWIIM Ta3apHUATE
y9acTHUIH. Te3W OIEHKHM MOTraT Ja Ce pa3iiidaBaT OT JCUCTBUTEIHHUTE IEHHW, KOUTO Omxa Ommn
oTIpezieNIeHN TIPY CIIpaBe/INBa Ma3apHa CIeIKa Mexay WHGOPMUPAHU U KeNaelli CTpaH! B Kpas Ha
OTYETHHS TIEPHOI.

4. Tlapu4HU cpeacTBa

30 oam 31 mekeMBpH

2015 2014

XHJI.JIB XHJI.JIB

[Tapuunu cpencTaa B j1eBa 861 647
O6mo 861 647

5. ThproBcku u Apyru B3eMaHus
KoM 30 ronun 2015 r. TekymuTe B3eMaHUsl Ha rpymnara UMaT cleHaTa CTPYKTypa:

30 onu 31 nexkeMBpH

2015 2014

XHJI.JIB XHJ1.JIB

BsemaHne 1o 10roBop 3a JIM3UHT KaTO COMUAAPCH JThKHUK 4,416 3,746
Bsemanust 1o npeIoCTaBeHH 3aeMHU 4,964 2,114
B3emanust 1o npeocTaBeHH aBaHCH 120 351
Bsemanusi, BbB Bpb3Ka C aKTHBH, JbPKaHH 32 ThPryBaHE 185 343
Baemanus ot KnvenTtu 48 48
0610 9,733 6,602

3aemuTe ca HEOOE3MEUEeHH M Ca ChC CPOK Ha BpbmiaHe M0 kpas Ha 2015 romuna. JloroBopeHHTE
JMXBEHH MPOLICHTH ca B pa3mep Mexay 6,2 %, u 9 % na roaumnaa 6a3a u ca IbIDKUMU KbM MOMEHTA
Ha [oracsBaHe Ha IIaBHHIIATA.

6. DHUHAHCOBU AKTHBU
[IpencraBenute B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHUE TEKYIIM (PUMHAHCOBU aKTUBH, IPEJCTABIISBAT
(hMHAHCOBM aKTHBH, OTYMTAHU 110 CIIPaBeIIMBa IIeHa (0OpCOBa IIeHAa) IIpe3 OTYeTa 3a nevandarta Win

3ary0aTa u Jpyrusi BCCOOXBATEH JOXOJ M BKJIFOYBAT aKIUKM M OOJIUTallMH, AbPXKAHU 32 ThPIyBaHE B
000pOTEeH MOPTQEii.
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7. OCHOBEH KanuTal

KoM 30 ronu 2015 rogrHa OCHOBHUST KallMTall Ha rpymara ce ¢hetou oT 6 665 000 6p. 0OMKHOBEHH
Oe3HAIMYHY, TIOUMEHHH, CBOOOTHO MPEXBBPISIEMU aKIIMU C MPaBO Ha €JUH TJac, BCSIKA OT KOUTO C
HOMHHAJIHA CTOHHOCT OT 1 J€eB.

W3paBHsABaHe Ha Opos Ha aKIIMKATE B HAYAIOTO U B Kpas Ha TIEPHOJIA € KAaKTO CJIe/Ba:

30 ronn 31 nexemMBpH

2015 2014

XWI.JB XWI.JIB

EMuTHpanu akiyy B Ha4aJI0TO Ha EPHOAA 5359 5359
YBenuueHue Ha KanuTaia 1306 0
Q0110 eMUTHPAHM M IJIATEHH AKIUU B Kpasi HA nepuoaa 6 665 5359

Kem 30 ronm 2015 rommHa CTpyKTypara Ha KanWTalla, W3pa3eH B OpOHKM aKkUWMU Ha Tpymnara e
clleqHaTa:

Bpoii aknun % ot

KanuTajia

J® MHBECT AKTHUB 517 995 7.77
J1® MHBECT KJIACHUK 1424 861 21.38
YHUBEPCAJIEH TTEHCUOHEH ®OHA-FbAELIE 464 000 6.96
VYII® TOIIJIMHA 458 503 6.88
[I1® TOIUIMHA 458 253 6.88
JT1d TOIINHA 413 251 6.20
I'PO3JIAH CITACOB KAPAJIXKOB* 390 200* 5.85*
J1d KOMITAC ITPOTPEC 490 001 7.35
Jpyru 1opuandecKu JInia 1703 086 25.55
Jpyru ¢pusznyecku Jmia 344 850 5.17
OO0110 eMHUTHPAHM M IJIATEHH AKIHHA 6 665 000 100.00

* BxirouBa akUuM, MPeI0CTaBEHH KaTo 00e3MeueHne OT akioHepa cbhryiacHo JloroBopH 3a perno Ha
(hMHAHCOBH UHCTPYMEHTH.

8. Herexymu nacusn
30 onu 31 nexkeMBpH
2015 2014
XHJLJIB XMJLJB
3aIbIDKEHUS 110 OOJIUTral[iOHEH 3aEM 3,960 3,960
3aabKEHUs KbM JOCTABUYULA 78 129
000 4,038 4,089

IIpe3 2014 rpymara e emutHpaia OOMKHOBEHH, O€3HAJIWYHU, IIOMMECHHU, JTUXBOHOCHHU, CPOYHH,
o0e3reueHn, HEKOHBEPTUPYEMH, CBOOOHO MPEXBHPIIIEMU, KOPIIOPATUBHH OOJTUTallii Ha CTOHHOCT
3,960 xwir. nB. CpokbT Ha majexa e net roauau (60 Mecera), CYNTAHO OT JlaTaTa Ha CKIIOYBaHE Ha
3aema. [IpmmkuMara muxea € 6% roIuIIHO, KOSTO e M3ILIAINa Ha IIECTMECEYHU KYTIOHHU TUTAIaHus,
KOUTO C€ W3YMCISABAT Ha 0aszaTa Ha MPOCTa JIMXBA 3a OTACITHHUTE MIECTMECEYHH TEPUOAU BHPXY
HOMHHAJTHATA CTOWHOCT Ha BCSIKA OOJIATAIIHSL.
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9. Texymm nacuBu

3aZ[I>J'DK€HI/I$I I10 MOJIY4YCH 3aCMU

3aZ[I>J'DK€HI/I$I 3a JIUXBHU I10 O6J'II/IFaLII/IOHHI/I 3acMHU
3aZ[I>J'DK€HI/I$I KBbM JOCTaBUHUIIN

38.[[’5J'DKGHI/I$I KBbM IICPCOHAJIa

3aZ[I>J'DK€HI/I$I KbM OCUTYPUTCIIHA OpTraHu3aluu
I[aH”b‘-IHI/I 3aBbJIDKCHUA

(0111101}

10. IIpuxoau ot geifHoCTTA

30 onn 31 nexemBpH
2015 2014
XHJLJIB XHJLLJIB
1,304 573
0 18
0 -

1
1 1
1 1
1,307 593

[IpuxoanTe OT AEHHOCTTA BKIIOYBAT MPUXOAX OT MPEAOCTABEHHU OT TPyIaTa KOHCYJITAaHTCKH YCIYTH.

11. Pa3xoau 3a mepconajia

B’LBHana)KI[eHI/I}I Ha YJICHOBC HA YIIPABUTCIIHUTC OpraHu

TpynoBu Bh3HATPAKICHUS
ColyaaHu OCUTYPOBKH
Oomo

12. Pa3xonm 3a BHHIIHM YCJIYTH

[IpaBHM, KOHCYATAHTCKH U MHBECTULIMOHHNA YCIYTH

3acTpaxoBKa Ha eMUCHS OOJIUTAITIH
Takcu

Onur

Oomo

Ilepuona, Ilepuona,
3aBbpLIBAIL 3aBbpLIBAIL
Ha 30.06.2015 na 30.06.2014
XWJI. JIB. XWJI. JIB.

®) @)

() )

() 0

9) (5)

Ilepuoaa, Ilepuona,
3aBBpIIBALL 3aBbpLIBAILI
Ha 30.06.2015 wna 30.06.2014
XHJ1. JIB. XHJL. JIB.

(44) (258)

(51) 0

(7) (7)

2 1)

(104) (266)

Karo mimarenn takcu ca NpEACTaBCHU IUIATCHU OT rpyliaTta C’L,I[C6HI/I TAaKCH, TaKCH IPEH HeHTpaJ'ICH

nenosutap A/l, KOH u bOb.

13. @OUHAHCOBM NMPUXOAU U Pa3Xoau

DUHAHCOBH NMpUXO0aH

IIpuxoau oT MUXBU
IIpuxomu ot obHTaInuu

Ilepuona,
3aBbpLIBAILI
Ha 30.06.2015

XHJI. JIB.

76

Ilepuona,
3aBbpLIBALI
na 30.06.2014
XHJ1. JIB.
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IIpuxomu OT TUBHICHTH - -

[Ipuxonau ot oneparyu ¢ GUHAHCOBU aKTHBU 364 5
ITpuxoau OT BaJyTHHU OTEPAIHH 94 -
O01mo (pUHAHCOBU MPUXOAN 534 9

DUHAHCOBH pasxoau

Pazxozu 3a TUXBH (101) -
Pazxozu oT oneparuu ¢ GHHAHCOBU aKTHBH (133) -
Jpyru GrHAHCOBH Pa3xoau (12) -
BbankoBu Takcu (24) 3)
061110 PUMHAHCOBH Pa3xoaH (270) 3)

14. loxox HA eqHA aKIUsI

I[OXOZ[’BT Ha €aHa aknus € U34YKUCJIICH KaTO HETHAaTa reyanba (3ary6a) 3a pas3npeACcICHUC KbM JaTaTa
Ha OT4YCTa 3a (bHHaHCOBOTO CbCTOSIHUC € pas3[iCJiCHa Ha CPCAHO-NIPCTCIIICHUS 6p0f;1 Ha aKIMUTC 3a
CBHOTBCTHUA OTUCTCH ICPUOI. EMI/ITI/IpaHI/ITe aKIIM1, KOUTO Ca OMIM YACTHYHO IUIATEHH CE BKIIIOYUBAT
B U3YUCICHUCTO CaMO HOOKOJKOTO CMUTHUPAHUTC AKIIMHW MMAT MPaBO HAa JUBUJACHT OT MOMCHTA Ha
3alIMCBAHCTO UM.

Ilepuoaa, Ilepuoaa,
3aBbpLIBALI HA 3aBbpLIBALI HA
30.06.2015 31.12.2014
Herna nieuan6a/(3ary6a) 3a nmeproja B XHil. JIB. 151 (265)
CpenHonpereriieH Opoii Ha aKI[MUTE B XHJ1. OPOHKHU 6,665 5,359
Joxoa/ (3ary6a) Ha eaHa aKIus B JeBa 0.02 (0.05)
15. Caenxu cbc CBbP3aHU JULA
6 XUN.718.
HaumeHoBaHue Bun Ha cnenkara Obopot Heypenen pa3uer
B3emane 3agbiakeHue
I'pang Boposer; 2013 [Tonyden 3aem 10 10
EOON
06110 X 10
16. YnpapieHue Ha pUHAHCOBUTE PHCKOBE

dDakTopu HA PUHAHCOBUTE PUCKOBE

B xona ma obOnuaiiHaTa cu ACHHOCT rpylaTa MOXKe na ObjJe M3JIOXKEHA Ha pa3IndHd (MHAHCOBU
puckoBe. [1a3apHUST PHCK € PUCKBT, Ue CIIPABEIINBATA CTOHHOCT WM OBJICHIUTE MAPUIHU ITOTOIH
Ha (MHAHCOBUS MHCTPYMEHT Il BapupaT MOpagd MPOMEHHUTE B TMa3apHUTE IeHU. [a3apHUAT pUCK
BKIIIOYBA BallyTCH PHUCK, JIUXBEH PUCK WM JPYr LEHOBU PHUCK. KPEIUTHHUAT PHUCK € PUCKBT, e
e/IHaTa CTpaHa Mo ()MHAHCOBHS MHCTPYMEHT Ie MpUYMHKN (UHAHCOBA 3ary0ba Ha Jpyrara, B ciydan
4ye He W3IBIHH JIOTOBOPEHOTO 3aJbDKeHHe. JIMKBUAHUAT PUCK € PUCKBT, Ye Tpynara Ou Moria jaa
UMa 3aTpyJHEHHS NIPH MOCPeEIaHe Ha 33 IbJDKSHUATA CH 110 (HHAHCOBUTE TIACHBH.
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OT crTpaHa Ha pPBHKOBOACTBOTO (PHHAHCOBUTE PUCKOBE TEKYHIO Ce WACHTH(HIUpAT, U3MepBaT U
HaOJIFO/IaBaT ¢ MOMOIITA Ha Pa3IMYHA KOHTPOIHH MEXaHHU3MH, 32 Jla CE ONPEEIIAT aJeKBaTHU IICHN
Ha YCIIyTUTE, MIPEIOCTABSIHA OT IPyIara, IIeHaTa Ha MPUBIICUYCHUTE 3a€MH H JIa CE OICHAT aJICKBaTHO
dhopMuTe Ha TIOAIBPKAHE HA CBOOOMHWTE JUKBHUIHH CpPEICTBA, 0€3 Na ce MOmycKa HeolpaBIaHa
KOHIICHTpAIIHS Ha J]aJIeH PHUCK.

16.1. BaayrteH puck

[lo-ronsiMaTa 9acT OT CHAENKUTE Ha Tpymara ce OChIIEeCTBABAT B ObBIATapcku JeBa. ['pymara e
M3TI0)KEHO Ha BaJlyTeH pHUCK TPH W3BBPIIBaHE HA CHEIKA C (UHAHCOBH HMHCTPYMEHTH,
JNEHOMUHUPAHW B YYyXAECTpaHHa BamyTa. llpyn m3BBbpIIBaHE HA CHENKH B UY)KIECTpaHHA BallyTa
BB3HHUKBAT MPUXOIH U Pa3X0Jy OT BATyTHHU OIIEPAINH, KOUTO C€ OTYUTAT B IMEYAIIONTE WITH 3aryOnTe
3a mepuoja. TakuBa eKCIO3UINK ca MOHETAPHHUTE aKTHBU W MTACHBH Ha rpymnaTa, IeHOMUHUPAHU BHB
BallyTa, pasziIUdYHa OT JieBa M €Bpo. l'pymarta ympaBisiBa BalyTHHS PUCK Ype3 OTpaHHYaBaHe Ha
OTKpHWTaTa CH MO3UIIHA MO0 OTHOIICHNE Ha BaTyTH, PA3IUYHHU OT JIEBA U €BPO.

16.2. JIuxBeH puck

IIpomsnaTta B nuxBenuTe HuBa B boeirapws, B EBpo3onara, B CAILl m B cBeTOBEH IUIaH ¢
M3KITIOYUTEITHO BaXKEH ITOKa3aTesd, KOHTO TpsOBa OTONM30 1a ce Cienu OT OTAeNa 3a aHauu3 U
yIpaBJeHHe Ha PUCKa, 33 J1a ce pearupa He3abaBHO (Upe3 MpecTpyKTypHpaHe Ha moprdeinnre Ha
WHBECTUIIMOHHHUS TOCPEIHWK WM W3IONI3BaHE Ha XEKUpAIlM TEXHUKH) B CIIy4ad, de
WHBECTUIIMOHHUS TOCPEAHHUK IIBPKH JBITOBH WU JIPYTH WHCTPYMEHTH, KOWTO CE€ BIHSAT OT
JTUXBEHUTE paBHUIIA. [ pymaTa He € n3NokeHa Ha JIMXBEH PHCK, Thi KaTo HE PUTEKaBa ChIIIECTBEHU
(hiHAHCOBH WHCTPYMEHTH, OOBBP3aHU C POMEHJIMBY JINXBEHN HUBA.

16.3. [Ipyru 1ieHOBH PUCKOBe

LleHOBHAT PHCK TNpEICTaBIsBA BEPOATHOCT OT pealM3MpaHe HA 3aryOW B Pe3yiTaT OT NPOMEHH B
IIeHUTe Ha (PUHAHCOBHUTE MHCTpyMeHTH. CTOMHOCTTA Ha (PMHAHCOBHTE MHCTPYMEHTH, OIYCHATH JI0
TBHPrOBUS HA PETYJIHMpPAH Ia3ap, ce ONpenesisi OT ThPCEHETO M MpeaaraHeTo, a eHaTa UM MOXe J1a
HapacTBa WM HamaJsiBa. LleHuTe Morar j1a mpeThpIsT pe3ku KoIeOaHus U a afHat 1o/ ieHara, Ha
KOSTO WHBECTUTOpUTE ca TW mpuaodmwm. bopcoBaTta meHa ce BiHse OT MyOJMYHO OIOBECTEHHU
KOPIIOPaTUBHU CHOWTHA W (UHAHCOBU pE3ydATaTH, KOWTO MOTaT Jla C€ OKaXaT Mo-ciabu OT
OYaKBaHMATA Ha Tasapa. BepxXy IeHaTa Morar Ja OKa3BaT BIHMSHHE MAaKPOMKOHOMHYECKH JaHHHU,
o0IIMTe TeHICHIIMY Ha T1a3apa, JOXOJHOCTTa HA AITEPHATHBHUTE MHBECTHUIMN U JIPYTHU CHIIECTBEHH
(axTopH, Kacaely IeHHOCTTa Ha TpyIaTa B YaCTHOCT U HA HKOHOMHUKHTE, KaTo IIS1JI0.

I'pynara e u3nokeHa Ha APYTH IICHOBU PUCKOBE BHB BPb3Ka C MPUTEKABAHH LIEHHU KHIKA, KOUTO ca
MIOCOYEHH B OTYETa 38 (PUHAHCOBOTO CHCTOSIHUE KAaTO TEKYIH (PHHAHCOBH aKTHUBH (BIK. T. 7).

16.4. KpeauteH puck

KpennTHuAT pucK O3HauaBa PUCK OT HEM3N'BJIHEHME Ha 3ab/DKEHHE Ha HAcpeIlHaTa CTpaHa Io
JOTOBOp, CKJIOYEH OT TIpylara, B pe3yiaTaT Ha KOHTO 3a CBIIOTO € BB3HUKHAJIA KpPEAWUTHA
€KCIIO3UIIHSL.

Wznaranero Ha rpynaTa Ha KpeJUTEH PUCK € OrPaHHYEHO 10 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha
(MHAHCOBUTE aKTHBH, IPU3HATH B Kpasi HA OTUYETHUS IEPHOA.

I'pynata pemoBHO cienu 3a HEU3NBIHEHHWETO Ha 3aIb/DKEHHMSATa HAa CBOM KIHEHTH U JAPYTH
KOHTPareHTH, yCTAHOBEHW MHAMBUIYAIHO WM Ha TPYIH, U U3I0JI3BA Ta3u MH(OpMAIHs 3a KOHTPOJI
Ha KPEAUTHHS PUCK.

KbM mataTta Ha QuHAHCOBUS OTUYET rpynaTta HAMA NPEIOCTAaBEHH COOCTBEHU (PMHAHCOBU aKTHBH KaTO
o0e3neueHne 1o APYTH CACIKH.
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ITo oTHOWIEHNE HA THPTOBCKUTE W APYTH B3EMaHUs IpylaTa HE € U3JI0KEeHa Ha 3HAYUTENICH KPEAUTEH
PUCK KBM HUTO €AMH OTIENIEH KOHTPAreHT WM KbM TpyNa OT KOHTPAreHTH, KOUTO MMAaT CXOJHU
XapaKTePUCTHKH.

KpenutHuaT pricK OTHOCHO TapW W TApUYHU EKBUBAJICHTH, CpPEJCTBA HA TMapHYHUS Ta3ap,
HeoOe3MeYeHn O0JINTaliy U IePUBATHBHA (PMTHAHCOBU WHCTPYMEHTH CE€ CUHTA 32 HECHIECTBEH, Thil
KaTo KOHTpareHTUTe ca OaHKH ¢ J0Opa peryTanys U BUCOKA BHHIITHA OIIEHKa Ha KPEAUTHUS PEHTHHT.

YHpaBHeHI/ICTO Ha pHCKa BKJIFOYBA H3IIOJI3BAHCTO HAa MCXAaHU3MHU 3a MOHHUTOPHHI' Ha IAPUYHUTE
IIOTOLM B I'pynarta 1 orpaHn4aBaHC HAa Bb3MOXXHOCTUTE 3a Bb3HUKBAaHC HAa HOBU B3€MaHMs.

banancoBuTe CTOWHOCTH, TOCOYEHH TO-TOpE, IPEACTABIABAT MAKCHUMATHO Bh3MOKHOTO M3JIaraHe Ha
KpeAWTEH PHUCK Ha TpyTaTa 10 OTHOIIEHUE Ha Te3W (MHAHCOBU MHCTPYMEHTH.

B rpymara chblecTByBa pHCK OT HEBB3MOXXHOCT Ja OBJAaT ChOpaHM HATPYNaHW B3EMaHUS OT
KOHTPareHTd W JPYTHW HACPEU[HH CTpPaHH, KOeTo OW JOBENO 0 HEOOXOAWMOCT OT O0e3leHKa Ha
B3eMaHeTo M TpanchopMupaHeTo My B 3aryda 3a rpymnara. Br3MoKHOCTTA 32 00€3IeHKa Ha B3eMaHe
¢ 0o0BBp3aHA C TPaBHUS acleKT Ha 3alldTaTa Ha TpaBaTa Ha Tpynata. BcWuku monaramiy ce
00€31eHKH ca HAYNCIICHN.

16.5. JIukBHIEH pUCK

JIMKBUIHUAT PUCK BH3HUKBA BHB BPB3Ka C OCUTYPSIBAHETO HA CPEACTBA 32 ACHHOCTHTE HA TpyIara u
YIpaBIeHHETO Ha HEWHWUTEe MO3WIWU. TOH MMa N1Beé M3MEpeHHs - PUCK Tpymnara Jga He Obae B
CBHCTOSTHUE J]a TIOCPEIIHE 3aAbJDKEHUSATA CH, KOTaTO Te CTAaHAT M3UCKYEMH M PHUCK OT HEBB3MOXKHOCT
rpynara fa peajin3upa CBOM aKTUBH IPH TOIAXO/SIIA [IeHa U B IPUEMIIIBHA CPOKOBE.

JIMKBHIHOCTTA 3aBHCH TJIABHO OT HAJIMYHETO B TPyraTa Ha MapUIHU CPEICTBA I HA CHOTBETHHUTE
UM aJITepHATUBU. J|pyrusT OCHOBEH (haKTOp, KOHUTO BIHsIE CHIITHO € CBBP3aH C MPHUBICYCHUS KaIllUTAal.
Toit TpsiOBa nma ce moAmbp)Ka B ONTUMAIHO paBHUINE, KaTO C€ KOHTPOIUpA, KAaKTO HUBOTO Ha
3a€MHHTE CPEJNICTBA, TaKa W CTOWHOCTHUTE HAa 3aIBJDKEHHSITa KbM JIOCTABUMIIUTE W KIMEHTUTE Ha
MIPEITPUATHETO.

JIMKBUIHUAT pUCK € (QYHKIUS HA CICIHUTE JIBE SBICHUS:
®  HEJOCTHT Ha JTUKBUIHH CPEICTBA Y NMHBECTUIIMOHHHUS MTOCPEIHHK;
e JIMKBHJEH PHUCK, CBHP3aH C Ma3zapa Ha (PMHAHCOBU MHCTPYMEHTH.

VIMeHHO ChYeTaHHETO OT JBaTa PHCKa, IOCOUYEHH IO-TOpe, BOAU O peaau3alyira Ha CHUIMHCKUS
JMKBHUIEH pUCK. TOBa HACTBIIBA, KOraTO JMKBUIHHUTE 3aIbJDKCHUS W HEIUKBUAHUTE aKTHBU HE ca
Oanmancupanu npaBuiHO. CTpaTerusra 3a CrpaBsiHE C JUKBUAHUS PUCK € IPABUIIHOTO YIIPaBJICHUE Ha
MapU4HUTE OTOLH.

JIMKBUIHUAT PUCK € PUCKBT IPyMaTa Aa He MOXKE 3 U3IbJIHU (PUHAHCOBUTE CH 3aJbJDKEHUS, TOraBa
KOTaTo Te cTaHaT u3uckyeMmHu. [lomuTrkara B Ta3u 06JacT € HacoueHa KbM rapaHTUPaHE HAIWYUETO
Ha JIOCTaThYHO JIMKBUIHU CPEICTBA, C KOUTO Aa ObJAaT OOCIYKEHM 3aAbJDKEHHUATA, KOIaTo CHIIUTE
CTaHaT M3MCKYeMHM, BKJIIOUHTEIHO B M3BBHPEAHU M HENPEABUICHM CUTyauud. PBKOBOACTBOTO Ha
rpynara noJabpka JI0CTaTbYHO CBOOOAHM MAapUYHM HAJMYHOCTH C LIEJI OCUTYpSIBAaHE Ha MOCTOSHHA
JIMKBUIHOCT U IIOTacsIBaHE HA 33bJDKEHUSITA HAa TPyIaTa B JOTOBOPEHUTE C JOCTABUMIIUTE U JPYTUTE
MY KPEIUTOPU CPOKOBE.

17. YnpagsiieHue Ha KanuTajaa

llenute Ha rpynaTa BB Bpb3Ka C yIpaBleHHE Ha KalluTala ca:
® J1a OCHUTYpH CIIOCOOHOCTTa Ha TrpyrnaTa Ja MPOABJDKH Ja CHIIECTBYBa KaToO JEHCTBAIIO
MIPEPHUITHE;
® J1a OCHTYpPH aJIeKBaTHa PEHTAOMIIHOCT 3a COOCTBEHHWIIUTE, KaTO OIpejaeNs IeHaTa Ha
MPOAYKTUTE W YCIYTUTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.
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IlenuTe 1Mo ympaBiieHWe HA KalWTaja Ha Tpylara, MpeAcTaBeH B pazaen ,,CoOCTBeH Kamurtan’ B
oryera 3a (PMHAHCOBOTO CHCTOSIHUE Ca HACOYCHH KBbM IMOJIbpIKaHEe Ha MOJOKHUTEIHA BEMYMHA Ha
KaluTajga B M3UCKYEMHsI pa3Mep M OCHTYPsIBAHE Ha €XKEroJieH PhCT Ha rmevandarta upe3 MOCTOSHHO
YCHBBPIICHCTBAHE U pa3BUTHE HA OCHIIECTBABAHATA CTOMAHCKA JIeHHOCT. Llen Ha MeHHUPKMbBHTA € Ja
orasu crocoOHOCTTa Ha TpyIara Jia MPOJBIDKH KaTo JISHCTBAIIO PEANPHUITHE, TaKa Y€ J]a MOXe Jia
NPOJIBIDKY JIa TIPEJIOCTaBs aJIeKBaTHA BH3BPAIIaeMOCT HAa COOCTBEHHIIUTE 4pe3 IIEHO00Opa3yBaHe Ha
NPOJIYKTHTE H YCIYTUTE CHU3MEPHUMO C HUBOTO Ha PHCK.

'pynara ompenens kamuTala Ha OCHOBaTa Ha OallaHcoBaTa CTOWHOCT Ha COOCTBEHHS KaruTal,
Npe/ICTaBEHH B OTYETa 32 GUHAHCOBOTO CHCTOSIHUE.
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