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1. O6wa nHdgopmaumna

A Kbm 30.09.2015 r. “But Lpku Aid Tpyn”™ ALl KOHCONMAMpa BB (PUHAHCOBUSA 1 OTYET
pesynTaTuTe oT AeAHOCTTa Ha eAHO AbLLEPHO APYXECTBO, KaKTo criefsa:

JbliepHo npeanpuaThe: yJacThe B KanuTana
Bu [oxkm Ai _I/IMO EALQ .100%

2. PazBuTie Ha AEMHOCTTa Ha APYXeCTBOTO

Ha 14.01.2015 r. [pyecTBOTO 06581 Havyamno Ha nyGnuyHOTO npednaraqe Ha 30 010
400 oBUKHOBEHW NOWMEHHN BE3HaNMHYRKA aKLMW C NPABO Ha IMac C HOMUHAMHA CTONHOCT 1 reB
BCAKA €4Ha, KaTo nprOHaqariHmT KkpaeH cpok Ha nognuckata Bewe 04.03.2015 r. Ha
26.02.2015 r. CvBeTwT Ha JupekTopute Ha bW KA AW TPYN” Afl, Ha ocHoBaHue un.-84 ot
3MMUK, B3e peweHve 3a yAbIKaBaHe Cpoka Ha nognuckata ¢ 13 4HW, B pesynTaTt Ha KoeTo
ny_'6n|/|tQ|H0To npeasiaraHe NpUKTIoUM yenelHo Ha 17.03.2015 r., kaTo kanuTansT Ha kKoMMaHuaTa
Beiue ysernueH ¢ 1 306 000 HOBM akumn. HOBUAT akuMOHepeH KanuTtan Ha eMUTeHTa B pasmep
Ha 6665000 nB. Gelle BNMCAH NO ENEKTPOHHOTO Aeno Ha [JpyXecTeoTo B TbproeBckus
perncTbp Ha 24.03.2015 r. ¢ Homep Ha BnuceaxeTo 20150324172119.

Bbe Bpb3ka ¢ wznageHara Ha 03.12.2014 r. nbpBa No pel eMUcUsi KOPNopatuBHM
ofrmraumv ot By pku A Tpyn ALl npu ycnoBusTa Ha yacTHO nnacupaHe, Ha 30.04.2015 r.
Komucua 3a cuHaHcoB Haasop nsgape Pewerune No 337-E, ¢ KOeTO NOTBLPAW NPOCNEKT 32
AOFyCKaHe A0 TbProByUs Ha PErynupaH nasap Ha emucus kopnopatushy obnvrayun ¢ ISIN koA
BG2100011142. O6nurayvnTte 65xa BbBefieHn 3a Toprosust Ha BOB-Codna ALl Ha 28.05.2015
r. '

Mpes TpetoTo Tpumeceune “bu xu Ak Tpyn” Al peannanpa (pyHaHCOBY NPUXOAN Ha
KOHCONMAMPAHA OCHOBA Ha CTOMHOCT 946 xun. nB. OT TAX 772 XWUN. NB. NPEACTABNABAT NPUXOAN
OT onepaliim ¢ (DUHAHCOBM aKTMBK, 76 XWN. NB. Ca NPUXOAU OT NXBK, a 98 XUN, NB. ¢a Npuxoam
OT BanyTHW onepauun. Kem 30.09.2015 r. uHBecTuUmMMTE Ha rpynata Ha ,bu [kn Al Mpyn” Al
BB (RMHAHCOBU MHCprMeHTM_,‘,D,'bp)i(aHVI 3a TbpryeaHe ca Ha croiHocT 1 807 xvtn.n_s. EnHa
4atT OT Te3n KHBECTULMW NpeacTaBnasar 3akyneHu obnurauun oT APYXECTBO, ONepupaiLo 8
EHepruiiHs CeKTop, ApYyra 4Yact — OANOBM Y4acTWs OT KOMNaHum C npegmer Ha AerHOCT 8
‘CerMeHTa Ha HEBVKMMUTE WMOTW. U TPETa YacT — BPEMEHHO MHBECTMpaHe BbE (hMHAaHCOBM
WHCTPYMEHTU C aTpaKTMBHa OYaKBaHa AOXOAHOCT OO CTapTUpaHe Ha MPOEeKTU ChbrMacHo
MHBECTUUMOHHATA cTpaTerna Ha [pyxectsoTo. OCHOBHUTE MHBECTMLMW B nopTdeiina Ha Bbu
Doxu At Mpyn AZl kem 30.09.2015 r. Ha koHCONMGMPaHa OCHOBA Ca CriejHuTe: -

EmureHT . Bug Ha Bpoi UHCTPYMEHTH MazapHa CTOMHOCT
' WHCTRPYMEHTa
( B Xun. nB.}
TEW Bofos Oon EAL . oBrvragme 500 515
BynneHg WHBECTMBHTC AOCKL - akuum 63 801 _ 62
Henra Kpepur AOCUL aKLMK 3560 - : 132



VOLKSWAGEN AG ST O.N. S aumm 83 17

Bl MHBect Mponeptrc AL -~ oBnvrauum 352 710
Hpym - , 371
O6wo . 1807

B gonbriHeHue, rpynata Ha ‘bu [k A Fpyn” AR vma exkcnosuumm v KbM APYri
APYXKeCcTBa, KOWTO NPeACTaBABAT KPAaTKOCPOUHW 3aemi OCHOBHO KbM KOMMaHuM, MHBeCTUpatLy
B HEABWKUMWN MMOTW Ha obiua cronHocT 5 808 xun. ne. MNoseve uHgopMauma 3a oTrycHaTuTe
3aeMu npes TpeToTo TpuMeceuvie Ha 2015 r. e npeacTaseHa B T. 2 OT Aoknaaa.

~ Mpez wmecey oktomepn 2015 r. Lpy:xecTBOTO W3nnaty M3LANO noKynHaTa LeHa Ha
BaKaHUMOHEH MMOT — anapTameHT, pasnonoXeH B K.K. ChbHues Opar 3a cTOWHOCTTa oT 45
xun.eepo. MNpegcTon HOTAPUANHOTO U3MNOBAABAHE Ha CAErKaTa no NPexXBbpNAHeTO Ha UMoTa oT
npopasaua Ha ,BU DKW A TPYTT" AL

PasxoaAMTe 3a [OelHOCTTa 3a CbOTBETHMA MNepuoj BKIMBaT pasxoan  sa
Bb3HarpaxaeHust Ha uneHoeeTe Ha CbBeTa Ha QUPEKTOPUTE Ha APYXECTBOTO U Ha Jupextopa
3a BPbL3KM C WHBECTMTOpWUTE, Takcw 3a ,LlentpaneH penosurap” Al, GaHKOBM TaKkcK, Takcw,
sannawaH® Ha AreHuws no BNMCBaHWATA, Takcn 3a nybnukyBaHwe Ha WHdpopmaums 3a
ApyxecTBoTO B MEAWW, MH(OPMAaLMOHHE areHums 1 Ap. Tean pasxodwn ca Ha cToliHocT 14
XWn.JiB. B AoMbNHEHWE npe3 TPeToTo TpUMecevne ca peanusupaHy (UHaHCOBK pasxoaun B
paamep Ha 60 xun.ne.

2. Wndopmaums 3a npepocTaBeHu oOT ﬂpymeCTBOTo ThProBCKM

3aemMu
Mpes TpeToTo TpUMeceune Ha 2015 r. rpynaTa Ha bu Oxu An Mpyn Al e npe,qom'aswno
crnepHuTe 3aeMU Ha TPETU nvua:

Ne |  3aemononyvaren Xah:) :)xkgpc::;up;:“a cxn?oa::a:z Ha P::::E :a ml:eg:rm;a;e;gN r?py::xnfeerrlr no(;:"a)g:::ue
gorosopa BGN kbm 30.09.2015 .
1 TepatpedauHr EdOD, | He CBbpaaHo nuue 2.7.2015 167 627,36 167 627,36 8.00% 2.7.2018
2 C::‘;gﬁf:gggagn HE CELPAAHO NMLe 672015 | 107119900 | 107119900 ' | 8.00% 6.7.2016
3 ')Ka.qy ECOL He & CBLP3aHD Nuue 14.9.2015 423 500,00 407 100,00 8.00% 14.9.2016
-5 |. Axenol ¢uw OCL - HE CBBLPIAHO NHLE 29.9.2015 11 000,00 11 000,00 ° 8.00% 29.9.2016

3. Mudpopmaums 3a THproBusl ¢ akLMUTE Ha ﬂpyx{ecTBOTo'

Kem 30.09.2015 r. ueHarta Ha akyuuTte Ha fpyxecTtsoto Ha bPb-Cocpua Al e 1.10 ns.
3a akums. MuUHMManHaTa UeHa, Ha KOATO Ca CKMIoYBaHW caenkv Ha bdb ¢ akuuuTe Ha
LOpyxectBoT0 B Nnepuoaa 01.07.2015 — 30.09.2015 r. e 0.90 ne,, gocturHara Ha 26.08.2015 .,
a makcumanHaTta LeHa ot 1.101 nB. e gocTurHara Ha-24.07.2015r.




4. OCHOBHU pUCKOBE U HECUTYPHOCTH, Npea KOUTO e u3rnpaBeHo “Eiu
Dxn An Mpyn” Aﬂ npe3 cneasawoTo Tpumeceumne Ha d)MHaHCOBaTa
- roguHa

OGHOBHUTE PUCKOBE W HECUTYPHOCTW, IPEA KOMTO € nanpaseHo [pyxecTsoTo npes 2015
r. ¢a CBbp3aHu C MHBECTULIMOHHNTE HAMepPeHWs Ha KOMNaHuATa. o-KOHKPEeTHO, IpyXecTBOTO
nnaxsnpa Aa NPoAbIKA WHBECTULMOHHATA ASAHOCT B UMOTHUA CEKTOpP, KAKTO Ype3 AMpeKTHa
NOKyNKa Ha HEABWXMMU UMOTH, B T.M. UMOTU B NMPOLIEC Ha U3rpaxcaaHe, Taka u upes AAnosu
yuactvus B APYKECTBA, WHBECTUPALLM B HEABWKAMMU UMOTYW, MOKYMKa Ha OrpaHu4eHn BeluHmn
npaea W Noxyrnka Ha B3eMaHus, obesneveHy C HedBMKUMN MMOTU. T.e. pPasBUTMETO Ha
L PYKeCTBOTO € TACHO CBbP3aHO CbC ChCTOAHNETO Ha Nasapa Ha HEABMKUMY UMOTH. |

B pontnHedue, B crieACcTBME Ha u3gageHaTa obnurauvoHHa emucus, [pyKecTsoTo e
M3NOXEHO Ha PUCKOBETE, XapaKTepHW 3a ABAroBOTO (PUHAHCUpaHe, BKNIOWWTENHO pucka oT
TOBa OMepaTWBHWTE npuxoan Aa ObAAT HEeAOCTATBYHW 33 MOCPELLaHe Ha 3aabIuKeHuATa fno
obcnyxKBaHe Ha npuBrievenuTe cpeacTsa. Kbm MOMeHTa [IpyXXecTBOTO HsAMa NpocpoveHu
38AbIKEHUA. PLKOBOACTBOTO HA KOMNAHMATA UMa KPEAWTHA NONUTIKA 38 OLIEHKA 1 KOHTPOS Ha
(vHaHcoBUA puck. MOAABPKARKA . AOCTATBYHO NKBUAHU SKTMBYM, EMUTEHTLT CE aHraxupa ¢
pPeaoBHOTO 0BCMyKBaHe Ha 0BNUralMoHHUS 3aeM.

BbB Bpb3Ka C KpaTKOCpOYHaTa KpeauTHa ekcrnosuumns Ha bu [Dku A Mpyn AL kem Tpetu
nnua, JpyxecTsoTo @ MIMOXEHO Ha KPeAUTHNS PUCK, NPOU3TMYALLA OT BL3MOXKHOCTTA HEroBuTeE
KOHTPareHTV 4a He M3MbIIHSAT CBOMTE 3aABbIUKEHUS. 33 Aa C& HaManm MakChMariHo TO3W puck,
OpyxecTBOTO aHanusupa nogpobHo W 3a3AbNBOUEHO (PMHAHCOBOTO ChCTOSHWE W penyTauusTa
HAa CbOTBETHWTE - KOHTPAreHTW 1 npu HEoOXOAMMOCT L@ W3MCKBA rapaHuuu 3a [obpo
v3nbIHeHke.

OnepaTveHUTE U iMHaHCOBK pesynTaTtu Ha ,BU XU AW TPYI” ALl ca 06BBbp3ati Cbe
cneuuuiHUTE (HaKTopu, KOUTO BIMSAT Ha CEKTOpuTe, B KOMTO APYXeCTBOTO onepupa. Tbid
KaTo KbM HaCTOALWA MOMEHT ronsma u4acT OT aktuente Ha ,BU KU AW TPYR” Al
npefcTaBnABaT AsUIOBM Y4acTMs OT KanuTana Ha HAKONKO EeMUTEHTa, Kakrto WU 3akyrneHu
obnuraumK, UsnaneHn oT Apyr KomnaHuM, (PMHAHCOBOTO CheTosHME Ha ,BU KW AN TPYT
All e B 3aBUCUMOCT OT PasBUTUETO M (PUHAHCOBATA NONUMSA Ha KoMnaHuiTe, B KouTo ,BU KA
AV TPYIN" ALl e uHBecTupano. :

6. WHdopMauust 3a CKMIOYEHMTE rorieMuM COenkM Mexay cBbp3aHu
nuua

Mpea pasrnexaanvs nepuog ,Bu kv Al Fpyn” ALl He & CKNIOUBANO roneMu CAEMKA Cbe
CBBLP3aHU nuua. '

7. Mchopmauuﬂ 3a roguwHo O6wwo c1=6pa|-me Ha axuuouepme Ha ,,bu
ﬂ)lm An lpyn“ AL} -



Ha 24.06.2015 r. Gewe npoBefeHO PEROBHOTO roAuwHo OGwo cbbpaHue Ha
aKkumoHepuTe Ha [pyXecTBoto, Ha KoeTo OAxa opobpeHn TofMWHUA WHAMBMAYANEeH U
KoHconuaupad duHaHcoB oTveT Ha “Bu Oy AR [pyn* AL sa 2014 r., goknaga Ha CuBeTa Ha
LUPEKTOpUTE, Ha OMPEKTopa 38 BPbL3KK C UHBECTUTOPWTE U Ap. TOMKW, BKIOYEHW B OHEBHUA peq
Ha ckOpaHueTo. S ' '

8. Moanunck Ha nuuaTa, NpeAcTaBNABaLLM eMUTeHTa

EmMunusa Cne
ManbnHuTeneH aupexkrop




