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MNPAJIOXKEHUE KBM KOHCOJMIUPAHUSA ®UHAHCOB OTUET
kbM 30 ronu 2016 r.

1. IlpaBeH cTaTyT

“bu dxu Aii I'pyn” AJl (rpynara) e peructpupano B COGHICKH rpajJicKu Cb1 10 pupMeHo neso Ne
3494 ot 06 mapt 2007 ronuHa. ApechT Ha ympaBieHue Ha rpymnata € B Tp. Codwus, paiion Cpenert,
yi. ,,Jlo0pymka” Ne 6.

OCHOBHHAT TIpeIMeT Ha ACWHOCT Ha NPYXECTBOTO — MalWKa M HETOBOTO IIBIIEPHO IPYKECTBO
(3aemgHO Tpymara) € cBbpP3aH C THPrOBCKA M WHBECTHIIMOHHA NEHHOCT — CIIENKHU C [IEHHU KHIDKa Ha
(hMHAHCOBUTE Ta3apH, CIACIKA C HEIBIKHMH MMOTH, BKIFOUHTETHO MPUIOOWBAHE, CTPOUTEICTBO,
OTJIaBaHe MO HaeM U Mpojiax0a Ha HEABMKIMH UMOTH U TIPaBa BbPXY THIX.

2. ba3a 3a u3rorssine Ha (pMHAHCOBMS OTYET U CYETOBOAHM NPUHIUIIHU.
2.1. ITpuno:xkuma odma pamka 3a (GUHAHCOBU OTYETH

I'pymata BOAM TEKYIIOTO CH CYETOBOJCTBO M HM3TOTBSI (DMHAHCOBHUTE CH OTYETH B CHOTBETCTBHE C
W3WCKBAaHHUATA Ha OBITapCKOTO THPTOBCKO M CUETOBOJHO 3aKOHOJATeNcTBO. ChrilacHO 3akoHa 3a
CUETOBOACTBOTO, KOHTO ¢ B cmia oT 2002 roanHa W YHETO JECHCTBHE € OTMEHEHO, CUMTAHO OT
Hayamoto Ha 2016 rommHa, MexayHapomgaute cuetoBogau crarmaptu (MCC), mpuetn 3a
npunoxkeHue ot Komucusita Ha EBponeiickust cpio3, ca 3abIDKUTETHH 32 (GUHAHCOBUTE HHCTUTYIIUU
W KOMITAaHWUH, PETUCTpUpaHn Ha (oHIOBaTa OOpca, KaKTO M 3a BCHYKH OBJITAPCKH THPTOBCKHU
JIpy’KecTBa, KOUTO He ca Ae(pUHUpaHW KaTO MAIIKH W CPEIHU MPEANPHUATHS 110 pea Ha OTMEHEHUS
3aKOH.

ChriacHO M3UCKBaHUATA Ha 3aKOHA 3a CYETOBOJCTBOTO, KOWTO Biu3a B cuja oT 1 suyapu 2016
roJInHa, KIACU(PUIIMPAHUTE IO HETOBHS Pell KaTO MAJIKH, CPEIHH M TOJIEMH IPEANPHUITHS MOoraT Ja
HaIpaBsAT €JHOKPATHO BpbllaHe oT npuiarane Ha MCC kpM Hanmonanuute cueTOBOJHU CTaHAAPTH,
npuetn oT Munucrtepckust ¢cbBeT (HCC). Benuku myOnmdHu IpyXKecTBa cielBa Ja MPOABIDKAT C
npunaranero Ha MCC kato cyeToBoiHA 06a3a MPH MU3TOTBSIHE HA TOAMITHUTE CH (PUHAHCOBU OTYETH.

PBKOBOICTBOTO Ha APYKECTBOTO CUUTA, Y€ TPOMEHHUTE B CUETOBOJHOTO 3aKOHO/IATEICTBO, B CHJIA OT
Havanoto Ha 2016 romwHa, HAMa Ja NOBEAAT JO0 MPOMEHH B MPHIIOKHMAaTa CUETOBOAHA 0a3za, 3a
W3TOTBSHE Ha (MHAHCOBUTE MY OTUETH.

2.2. ba3a 3a U3roTBsiHe HA FOAUIIHHUS (PMHAHCOB OTYET

Hacrosmusar xoHconmuaupaH ()UHAHCOB OTYET € HM3TOTBEH B CHOTBETCTBUE C HM3MCKBAHUATA Ha
MexnyHapoIHUTE CUETOBOJHHU CTaHJApTH, W3laHue Ha KomureTra 3a MEXIyHApOIHU CUETOBOJHU
CTaHJapTH M NpPHUETH 3a IpuioxeHue oT EBpomnelckus cpro3. Kem 31 nekemspu 2015 r. MCC
BKJIIOYBAT MeXIyHapOAHUTE CYETOBOJHM CTaHIAApTH, MeXayHapoJHUTE CTaHAAPTH 3a (PMHAHCOBU
oryetn (MC®O), TonkyBanusara Ha IloCTOSHHMS KOMMTET 3a pa3siCHEHMA M TBIKyBaHMATA Ha
Komurera 3a paszscaenns Ha MC®PO. KomurersT 32 MCC mnpeusnaBa €KerogHo CTaHAAPTHTE U
pas3siCHEHUsTa KbM TSIX, KOUTO ciiel popManHOTO ofoOpsiBane oT EBponeiickus cbio3, ca BUIMAHU 32
roJiHAaTa, 3a KOSTO ca M3laAeHu. ['oisiMa yacT oT TsAX obade He ca MPUIOKHUMH 3a AEHHOCTTa Ha
JIPY>KECTBOTO, MOPaAX CeUU(PUIHITE BHIIPOCH, KOUTO C€ TPETUPAT.

PT)KOBOZ[CTBOTO Ha rpyimara c¢ € C’L06paBI/IJ'IO C BCUYKHU TE3U CUCTOBOJHU CTAHAAPTHU U PA3ICHCHUSA
KbM TAX, KOUTO Ca IMPUJIIOKMUMHU KbM HCTrOBaTa I[eﬁHOCT " Ca MpUucTu 0(1)I/I]_[I/Ia.]'IHO 3a MMPUJIIOKCHHUEC OT
EBpOHCﬁCKHH CbIO3 KbM JaTaTa Ha U3IroTBAHCTO HAa HACTOAIIMA (bPIHaHCOB otuer. OT MpUEMAaHCTO Ha
TC€3U HOBU CTAHAAPTH, Pa3sICHCHUA WX U3MCHCHUS, KOUTO Ca B CUJIa OT 1 sAHyapu 2015 r. u ot 1o-
KbCHA AaTa HC Ca HACTHIIWJIU ITPOMCHHU B CHCTOBOJHATA ITOJIMTHUKA HA rpyHara.

Mesicounen konconuoupar gpunarcos omuem 30 ronu 2016 )
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NMPUJIOKEHUE KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTUET
KbM 30 oHu 2016 (mpoabirkeHue)

2.2. ba3a 3a U3roTBsIHE HA TOAUIIHHUS (PMHAHCOB OTUYET (MPOABIKEHHE)

ChIIo Taka, pHKOBOACTBOTO CYHTA, Y€ € HE € HeoOXOJWMO Jia OIOBECTSBa TE3HW CTaHIAPTH U
passiCHeHHMS, B KOWTO ca HalpaBeHW NPOMEHH, (OPMaTHO OJOOpEHHM WM HEoMoOpeHH OT
EBpomeiickus cpr03, OTHACAIM ce a0 Tpriaranero uMm mpe3 2015 r. m B Opaeme, 6e3 Te ma ce
OTHACSIT J0 JEHHOCTTa MY, Thil KATO TOBa OM MOTJIO Jia JIOBEJE O Hepa30HpaHe W MOJBEXKJIaHE Ha
norpedurennuTe Ha HHGOPMANKS OT TOAUIITHUS My KOHCOTHIUPAH (DMHAHCOB OTYET.

2.3. CueTOBOIHH NPHHIMITH

Koncommaupanuar ¢GHHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUCTOBOIHU
MIPEITONIOKEHUS 33 TEKYIIO HAYHCISBaHE W 3a JeiicTamo mpennpustre. OneHKaTa Ha aKTHBHUTE U
MACUBUTE W U3MEPBAHETO Ha MPUXOANTE U PA3XOJIUTE € OCHINECTBEHO MPH CMIa3BaHE Ha MPUHIIHIA Ha
HUCTOpUYECKaTa IeHa. To3W MpUHIHN € MOAUQUIMPAH B OMpEIENICeHH CIy4ad C MpeoleHKaTa Ha
HSIKOW aKTHBH W/WJIU TIACHBH JI0 TAXHATA CIIPaBEIMBA CTOMHOCT KbM 31 MEeKeMBpH Ha TEKyIlaTa WIIN
Ha TIPeAXO/HATA T'O/INHA, KAKTO TOBA € MTIOCOYEHO Ha ChOTBETHUTE MECTA ITO-HATATHK.

2.4. DyHKUHMOHAJIHA BAJYTa U BAJyTa HA NpeJCcTABsIHE HA (PMHAHCOBUTE OTYETH.

OyHKIMOHATHA BaJIyTa € BajyTaTa Ha OCHOBHATa MKOHOMHYECKA Cpela, B KOSTO €IHO ThPrOBCKO
JIpY>KecTBO (PYHKIIMOHMpPA U B KOSITO IJIABHO CE€ TEHEPUPAT U M3Pa3Xo/ABaT MApUYHUTE cpencTsa. Ts
0Tpas3siBa OCHOBHUTE CHEJIKH, CBOUTHS U YCIOBUS, 3HAUUMH 32 HETO.

I'pynara BoAM CYETOBOACTBO M CbHCTaBsi ()MHAHCOBUTE CH OTYETH B HAlMOHAJHAaTa BaJlyTa Ha
Peny6nuka bearapust — Obnrapcku neB. Toa e BanmyTara, Bb3IpHeTa KaTo OQHIMaIHA, B OCHOBHATA
MKOHOMHYECKa cpela, B KoATo rpymnara omnepupa. Ot 1 sHyapu 1999 roguna ObarapckusT JeB € ¢
¢ukcupan Kypc kbM eBpoTo: 1.95583 neBa 3a 1 eBpo.

Bewnukn gannaum 3a 2016 u 3a 2015 roguHu ca npeAcTaBeHN B HACTOSINNS KOHCONHIUPAH (PUHAHCOB
OTYET B XWJISAIH JIeBa, OCBEH aKO Ha ChOTBETHOTO MSCTO HE € IIOCOYEHO HEIIO JIPYTO.

2.4. YyxnecTpaHHa BajgyTa

Crenkute B 4yKJECTpaHHA BaJlyTa C€ BIINCBAT IIBPBOHAYAIIHO KAaTO KbM CyMaTa Ha 4y»KJIeCTpaHHaTa
BaJyTa C€ IMpwiara LEHTpadHusT Kypc Ha bwarapcka Hapoanma banka (BHB) kepM nmatata Ha
c/eJKara.

KypcoBute pasnuky, BB3HUKBALIM INpPH YpeKJaHE Ha BaIyTHUTE MapUYHU IMO3HMLUU WIN TpU
OTYUTAHETO HA TE€3M NMAapUYHU MO3ULNHU IIPH KYPCOBE, PA3JINYHM OT TO3H, IO KOWTO MbPBOHAYAIHO ca
O MpU3HATH, CE OTYUTAT B OTYETa 3a mevyandara Wi 3arydara u APYrus BCEOOXBATEH A0XO. 3a
CBHOTBETHUS NIEPHO/.

2.5. CueToBOIHY NPEANOI0KEHUS W MPUOJIN3UTETHH C1€TOBOTHH OLEHKHU

IIpunoxxennero Ha MCC m3HCKBa OT PHKOBOJACTBOTO Ha TpylaTa Ja HAlpaBH HAKOM CUETOBOIHU
MIPEIITOJIOKEHHS U TIPHOJIM3UTEITHN CUETOBOJIHU OIIGHKHU NPH U3TOTBSIHE HA (PMHAHCOBUTE OTYETH, C
LIEJI OIIpENEIIIHE CTOMHOCTTA HA HSAKOU aKTHUBM, IACUBHU, PUXOIH U pa3xoau. Te ce u3BbpLIBAT Bb3
OCHOBA Ha Hali-no0Opara NpereHka Ha PhKOBOJICTBOTO, Oa3rpaHa Ha KCTOPUUECKUS ONUT U aHAIN3 Ha
BCUYKH (aKTOPH, OKa3Ballld BIHSIHUE MPU JQJICHUTE 0OCTOSTENCTBA KbM JlaTaTa Ha M3TOTBSIHE Ha
¢dunHaHcoBUTE OTYETH. [IeHCTBUTEIHNTE Pe3yNTaTH OMXa MOTJIH JIa Ce pa3invyaBatr OT MPEJCTABEHUTE
B HACTOSIIHSA (PMHAHCOB OTYET.

Mesicounen konconuoupar gpunarcos omuem 30 ronu 2016 9
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MNPUJIOKEHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KbM 30 oHu 2016 (mpoabirkeHue)

2.6. Koncoamaauust 1 IbIIePHU IPYyKeCTBA

Konconuaupanust GHUHAHCOB OTYET BKIIIOYBA (MHAHCOBUTE OTYETH HA JAPYKECTBOTO - Maiika U Ha
JIbIepHoTo # apyxectBo kbM 30 tonu 2016 roauHa, MpenCcTaBeHHM KATO €IHO IsI0. JIbIiepHH
JPYXeCTBa ca TE3H, KOUTO C€ KOHTPOJIUPAT OT MPEIIPUsITHETO — Maiika. KoHTpous ¢ BiacTra na ce
yhnpasisBa (UHAHCOBATA W ONEpPaTHBHATA MOJHWTHKA HA IBIIEPHOTO JPYXKECTBO, C OIJIE[
U3BJIMYAHETO HA U3TOJH OT ICHHOCTTA MY.

3a HyXAWTe Ha KOHCONMIANWITa (PMHAHCOBUTE OTYETH HA JPYKECTBOTO — MaiKa M ABIIEPHOTO U
IpyxectBo kbM 30 IOHH Ha CHOTBETHATa TOJMHA ca OOETWHEHH e MO Pell 3a aKTUBUTE, ITACHBHTE,
COOCTBEHHS KaITUTal, MPUXOIUTE M Pa3XOAUTE.

Kbmero e Omno Heo0XOAWMO ca M3BBPILICHW KOPEKIUHM B CYETOBOJHWUTE MOJUTHKHM Ha OTICITHHUTE
JIpYy>KeCTBa, Taka 4e Te Ja ObJaT B CbOTBETCTBUE ChC CUETOBOAHATA MOJUTUKA HA IPyIaTa KaTo IUIO.
Benuky chiecTBEHN BBTPELIHM CAEIKH U cajlia MEeKAY IpY)KecTBaTa B rpymara ca eTMMHHUPAHHU.
EnumuHupan € AenbT B COOCTBEHMS KamMTal Ha ABLIEPHOTO IPY>KECTBO, INPHUTEXaBaH OT
JIPY>KECTBOTO - MaiiKa, C OTYETHATa CTOWHOCT HA MHBECTHLIMATA B KOHTPOJIMPALLIOTO APYKECTBO.

Pesynrarute OT HEeHHOCTTa Ha IBILEPHUTE OPY’KECTBA C€ BKIIOYBAT B KOHCOJUAMPAHUS (UHAHCOB
OTHYET OT JeHs Ha MPUIOOUBaHE HA KOHTPOJ BbPXY TAX M IIPECTaBaT Ja ce KOHCOIMIUpAT OT JaTara,
Ha KOSTO KOHTPONBT Obae 3aryOeH. llpum mpupoOuBaHe Ha ABIIEPHO APYXKECTBO B pe3yiaTaT Ha
BBTPEIIHO IPYHOBO NPECTPYKTypHpaHe, HETHUTE aKTUBH U (PMHAHCOBUAT MY PE3YyJTaT C€ BKIHOUBAT
OT HaYaJIOTO HA Hal-paHHUS OTYETEH NEePUO/], IPEICTaBEH BB ()MHAHCOBHUS OTYET.

Jvuwgepru opysycecmea

BkiroueHOTO B KOHCOJMIALMSATA ABIIEPHO IPYKECTBO, HAJ KOETO IPYXKECTBOTO - MaiKa INPSKO
ynpakHsiBa KOHTpoa ¢ nputexkanuero Ha 100,00% ot xanurana, e ,,bu Jxu Ait Imo” EA/I.

Hexonmponupawio yuacmue

Hekonrtponupamio yvactue € OHa3M 4acT OT HETHUTE aKTUBU W HETHHS (PUHAHCOB pe3yiTaT 3a
nepuoja Ha ChOTBETHOTO IBILIEPHO JIPY)KECTBO, KOMTO HE Ca MPSKO WM KOCBEHO MPUTEKAaHHE Ha
JIPY>KECTBOTO - MalKa.

2.7. CpaBHUTEJIHH JaHHH

IIpencraBenute B OT4eTa JaHHM CE€ OTHACAT JO JEMHOCTTa Ha JAPYKECTBOTO 33 IIBPBOTO
mectmeceune Ha 2016 u 2015 roauna. [lpn HEoOXOIMMOCT HSKOM OT HepaTa B KOHCONUAMPAHHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSIHWE, KOHCOJIMAMPAHUS OTUET 3a IMedandaTta Wi 3arydata ¥ Apyrus
BCEOOXBaTeH JOXOJ M KOHCOJIMIUPAHHS OTUET 3a MapU4YHMS MOTOK, MPEJACTaBEHH BHB (PMHAHCOBHS
OTYeT 3a mbpBO mecTMeceure Ha 2015 roarHa, KOUTO ca CpaBHUTENHU JaHHH, B HACTOSILHUS OTYET ca
pexiacupuuupaHd ¢ el JAa ce MONy4d Mo-7100pa CBhIOCTaBUMOCT C JaHHUTE 3a ITbPBOTO
mectMeceure Ha 2016 roauHa.

3. lepmHuuMs U OLlEeHKA HA eJieMeHTUTe Ha (MHAHCOBUSA OTYeT
3.1. NuBeCTULIHOHHU UMOTH

I/IHBCCTI/ILII/IOHCH HUMOT € UMOT, ObpiKaH OT rpynara 3a MMOJIy4aBaHC Ha MPUXOAW OT HACM HIIU 3a
YBCJIMN4YaBaHC CTOMHOCTTA Ha KamnuTajia, uJikd U 3a ABCTC.

Mescounen xonconuoupan gunancos omuem 30 onu 2016 10
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MPUJIOKEHUE KbM KOHCOJIMIANPAHUA ®PUHAHCOB OTUET
KbM 30 oHu 2016 (mpoabirkeHue)

3.1. UHBeCTUIIHOHHU UMOTH (MPOABIKEHHE)

WHBeCTUIIMOHHUTE WUMOTH C€ OICHSABAaT 10 IleHa Ha NpUA0oOMBaHe, HamalleHa ¢ pa3Mmepa Ha
HaYHCIIeHaTa aMOPTH3AIHsI U €BEHTYATHH 3ary0HN OT 00€3eHKH (BIK CHIO Oenexka 3.4).

AMopTH3aluTe Ha HHBECTUIITMOHHUTE MMOTH C€ HAYMCIISIBAT B OTYETA 3a IevyandaTa Wiu 3aryoara u
JIpyTus BCEOOXBATEeH JOXOA Ha 0a3a IOJNE3HHWsT UM JKHUBOT, KaTO IIOCJIENOBATEIHO C€ Tpuiara
JIMHEHHUAT METO/I.

Koraro ceiniecTByBam uMoT ce peKOHCTPyHpa, 3a Ja ObJe M3MOJ3BaH M B OBJENIe KaTo TaKbB, B
Meproa Ha PEKOHCTPYKIMATA, TOM MPOabIDKaBa a Oble TPeTHpaH KaTo WHBECTHUIIMOHEH UMOT 0e3
na 6pae TpaHcepupaH U IPEACTaBSIH KaTo IBITOTPACH MaTepHUajeH aKTHB.

3.2. UMoTH, MAIIIUHY ¥ CHOPBKEHHUS

HNmotnTe, MammHNTE U CHOPHIKEHUATA, CE OILEHSABAT MO CeOECTOMHOCT (IIeHa Ha MPUAOOWBaHE),
HaMaJICHU C pa3Mepa Ha HaYKMCIICHATa aMOPTH3AIUS M EBEHTYATHUTE 00C3IICHKH.

IIvpeonauanno npudooousane

Ilpu nbepBOHAayamHO mnNpUIOOMBaHE HMOTHTE, MAIIMHUTE W CBOPBKEHHATA CE OLCHABAT IIO
ce0eCTOMHOCT, KOSITO BKJIIOYBA IOKYNHATa LE€HA, MUTHHYECKUTE TAaKCH W BCHUYKU JIPYTH IPEKU
pasxonu, HeOOXOIMMH 3a MPHUBEXKAAaHE Ha aKTHBa B pabOTHO cheTosiHUE. [IpekuTte pa3xoau OCHOBHO
ca: pa3xoM 3a MOArOTOBKA Ha 00eKTa, pa3xou 3a IbpPBOHAYAJIHA JOCTaBKa M 00paboTKa, pa3xoaure
32 MOHTaX, Pa3Xx0/1 32 XOHOpapH Ha JIMLA, CBbP3aHH C IPOEKTa, HEBb3CTAHOBSIEMHU NaHBLU U JP.

I'pymara e ompenenuna croitHocTer npar ot 700 JB., O] KOHTO MPUAOOUTHUTE aKTHBH HE3aBUCHMO,
Yye MNPUTEKABaT XapakTepUCTUKATa Ha IBITOTPacH aKTHB CE€ HM3MHMCBAaT KAaTO TEKYIl pPa3Xxo] B
MOMEHTa Ha MPUI0OUBAHETO UM.

Ilocneosawo ouenseane

N36panuar oT rpymaTa MOJXOA 3a IOCTEABallla OlEHKAa Ha MMOTH, MAallMHU U CHOPBHKEHHUS €
MOJEN'T Ha IeHata Ha npuaodomBaHe mo MCC 16, HamajeHa C HaTpyMaHUTE aMOPTU3AIUH U
EBEHTYaJIHHUTE 3ary0u oT 00e3lIeHKa.

Memoou na anopmuszayusn

I'pynmata u3nons3Ba JHMHEEH METOJ HAa aMOPTH3alMs HAa WMOTHTE, MAIIMHUTE M O0OpPYABaHETO.
AMOPTH3MPAHETO HA aKTHBHTE 3all04Ba OT Mecella, CIIeBalll Mecela Ha MPUI00MBaHETO UM. 3eMsTa
U aKTHBHTE B IPOLIEC HA M3rpakJaHe HE ce aMopTu3Hpat. [Ione3HusT )KMBOT MO TPYIHU aKTHBH €
cboOpaszeH c: (PU3NYECKOTO M3HOCBaHe, creludukara Ha 00OpyJaBaHETO, ObJIEIINTE HAMEPEHUS 32
yrnoTpeba 1 ¢ IpeArnoaaraéMoTo MOPajTHO OCTapsiBaHe.

Ilocnedsawmu pasxoou

Pa3XO,I[I/ITC 3a PEMOHTH W IMOAAPDHIKKA CC IMpU3HABAT 34 TCKyLIM B HOEpuoAa, IIPE3 KOHTO ca
HaIllpaBCHU. I/I3B’I>pH.I€HI/I nociacaBamy pa3sxoa, CBbp3aHu ¢ UMOTHU, MAllIMHU U CbOPBIKCHUA, KOUTO
HUMAaT XapakKTep Ha MoAMsAHa Ha OIPEACJICHU BB3JIOBU YaCTH U arperatu, Wik Ha HpeyCTpOfICTBO n
PCKOHCTPYKIHA, CC€ KallUTAJIU3UPAT KBbM IMPCHOCHATA CTOMHOCT Ha CBHOTBETHHUS aKTHUB M C€
npepasriicikaa OCTaTbUYHUA MY IIOJIC3CH KHMBOT KbM [JdaTaTa HA KallWTaJInU3alus. C’LH.[GBPCMCHHO,
HCaMOpTU3UpaHaTa YaCT Ha 3aMCHCHUTC KOMIIOHCHTH CC H3MHCBA OT IIPCHOCHATa CTOMHOCT Ha
AKTUBUTC U CC NTPU3HABA B TCKYIIUTC pa3XoJau 3a Mepruo/ia Ha HpCYCTPOfICTBOTO.
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3.2. UMoTH, MAIIINHY ¥ CHOPBKEHUA (MPOABbJIKEHNE)
Obe3uenka Ha UMOmuU, MAWUHU U CLOPBIHCEHUA

B xpas Ha Bcska ronuHa ce M3BBPIIBA IpErje] Ha MPEHOCHAaTa CTOMHOCT Ha aKTHBWTE, 33 Ja Ce
ompeleNy Jand MMa NpHU3Hauu 3a oOe3leHKa. AKO TakuBa ChIIECTBYBAT, IpylaTa H34HCIABA
BBH3CTAHOBMMATa CTOMHOCT Ha aKTHBA, 33 Ja ONpEeleNin pa3Mepa Ha 3arybara or obOesueHka. Korato
HE € Bb3MOXHO J]a Ce M3YUCJIM Bb3CTAHOBMMATAa CTOMHOCT HA OIpPEAEIICH aKTUB, IPpylarTa H34HCiIsiBa
BBH3CTAHOBMMATA CTOMHOCT Ha I'€HEpUpPALIMs MapUYHU IOCTBIUIEHUS OOEKT, KbM KONTO aKTHUBBT
IOpUHAUICKU. AKO Taka HM34YMCIEHATa Bb3CTAHOBUMA CTOWHOCT HA AaKTHWBA (WIM TEHEpUpaIlns
MapU4HU ITOCTHIUIEHHUS 00EKT) € MO-HUCKA OT IPEHOCHATa My CTOMHOCT, IIOCJIEHATa Ce HamaJIsiBa 10
BB3CTAaHOBMMATa CTOHHOCT Ha aKTWBa (T€HEpUpAIlWs MapUIHH TMOCTBIUIEHUS 00ekT). 3arybaTta OT
o0e3IeHKa ce MPU3HaBa Ha Pa3xo/l B FOJUHATA Ha Bb3HUKBAHETO i1.

B cnyuaii, ge 3arybara ot o0e3neHKa BITOCIEACTBHE CE BH3CTAHOBH, MPEHOCHATa CTOMHOCT HA aKTHUBA
(reHepupamiys HapuUuHU MOCTBIUICHHS OOEKT) ce yBenWyaBa IO NPEU3YMCIICHaTa Bb3CTaHOBHMA
CTOWHOCT, TaKa 4Ye yBeIW4YeHaTa MPEeHOCHAa CTOWHOCT /1a He HaJBHINIaBa CTOWHOCTTA, KOATO Ou Omia
ompezieNieHa, ako He € Ouiia Mpr3HaTa 3aryoa ot 00e3IeHKa B IIPEeIX0JHHI TOTUHH.

Br3cranoBsiBaneTo Ha 3ary0a OoT 00e3L€HKa ce MpU3HaBa Ha MPUXOJ B TOAWHATA HA YCTAHOBSIBAHETO
i, OCBEH aKO CHOTBETHHS aKTHUB € OTYETEH IO MPEOIleHeHa CTOWHOCT, B KOWTO Cyd4ail 3arybarta oT
o0e31eHKa ce OTHACS KbM yBEJIMUCHHE Ha IPEOLEHBYHHS PE3EPB.

3.3. HemaTepuaiHu aKTUBHU

HeMaTepI/IaIIHI/ITe aKTHUBHU CC OLICHABAT I1IO0 CC6CCTOﬁHOCT, HaMaJICHa C HaTpylaHaTa aMOpTHU3alus 1
CBCHTYAJIHUTC 38.1"}761/1 oT 0663HCHKa.

3.4. TbpropckuTe U APYru B3eMaHUs B JIEBa ca OLIEHEHHU 110 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a
T€3U B UyXKAECTpaHHa BallyTa - Mo 3akirounTennus kypc Ha BHbB kM 31 nekemBpu 3a cboTBeTHaTa
roJiHa ¥ Ca HAMAJICHH C pa3Mepa Ha HAYMCIICHUTE O0E3LECHKH 32 HeChOUpaeMH B3eMaHHUsL.

3.5. Marepuaanu 3anacu

MarepuanHure 3amacd ce OICHSABAT MO TMO-HHCKAaTa OT I[eHAaTa Ha MNpUIOOMBaHE W HETHATA
peanusupyeMa CcTOHHOCT. IleHata Ha mpuIOOMBaHE BKJIIOYBA IMOKYIHATA IIEHA, TPAHCIOPTHH,
MUTHUYECKA W JPYyrd pa3Xoad IO JOcTaBkata WM. HerTHara peanu3upyemMa CTOHHOCT €
mpeJnoaragMara nmpoJiaykHa IegHa, MUHYC Pa3XxOUTe, KOUTO ca HEOOXOJIMMH 3a OCHIIECTBSIBaHE Ha
npogaxoOara.

3.6. AKIMOHEepeH KaluTaJ U pe3epBU

AKIHOHEPHUAT KAaNMUTAJ OTpa3siBa HOMHHAJIHATa CTOMHOCT HAa €MUTHpPAaHUTE aKIMU B JIEHSA Ha
peTUCTpHUPAHETO.

IIpeMuiiHMAT pe3epB BKIOYBA MpeMUH (pa3inka MEXAy €MHUCHOHHATa M HOMHUHAJHATa CTOHHOCT
Ha aKIUUTE), MOJyYSHHU TP MTbPBOHAYATHOTO EMHTUPAHE HA COOCTBEH KaruTall.

OO0mmTe pe3epBH BKIIOYBAT 3aKOHOBHU PE3EPBU.

HaTtpynanara me4aJioa (3ary0a) BKIIOUBA TEKYIIHs (PMHAHCOB PE3YNITAT M HEMOKPUTUTE 3aryOu OT
MUHAJH TOJIHH.
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3.7. DUHAHCOBM MHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKU JIOTOBOP, KOWTO MOPaXKJa SAHOBPEMEHHO KaKTO ()MHAHCOB aKTUB B
€IHO TIPEANpPHUATHE, Taka M (PUHAHCOB TMACHB WJIM WHCTPYMEHT HA COOCTBEHHS KamuTal B JPYTrO
TPENpPHUSITHE.

OUHAHCOBUTE aKTHBU U MACHBH CE MPH3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO U CaMO
KOTaTO TpyIara CTaHe CTpaHa [0 JOTOBOPHHUTE YCIOBHS HAa MHCTpyMeHTa. DUHAHCOBUTE aKTHBU CE
OTITUCBAT OT OT4YeTa 32 PHUHAHCOBOTO CHCTOSIHUE, CJIE] KaTO JJOTOBOPHUTE MPaBa 3a MOIy4aBaHETO Ha
MapuYHU TOTOIM Ca M3TEKIW WM aKTHBHTE Ca TPEXBBPJICHU W TpaHCHepbT UM OTroBaps Ha
M3WCKBAaHMUATA 3a OTMHICBaHE, ChIilacHO m3nckBauusATta Ha MCC 39 Q@uuancosu uncmpymenmu:
npusHasane u oyensearne. DUHAHCOBUTE MACHBHU CE OTIHCBAT OT OTYETa 332 (PUHAHCOBOTO CHCTOSHHE,
KOTaTO M CaMO KOraTo ca MOTaceHW — T.e. 3aJbJDKCHHUETO, OMPEJCICHO B JIOTOBOPA € OTIHaIHAIIO,
AHYJIUPAHO WU CPOKBT MY € U3TEKBII.

[Tpu MbpBOHAYATHOTO UM TPpU3HABaHE (QUHAHCOBUTE AKTUBH (TIACHBH) CE OLICHSIBAT IO CIIPABEINBA
CTOWHOCT M BCHYKU Pa3XxOJ IO CHAENKAaTa, B Pe3yNTaT Ha KOSTO BH3HHKBAT (PMHAHCOBUTE aKTHBU
(macuBm), ¢ U3KITIOYeHNE Ha ()MHAHCOBHUTE aKTHBH (ITACHBH), OTYMTAHU IO CIIPABEJIBA CTOWHOCT B
nevanbara i 3aryoara.

@DUHAHCOBY aKTHBH U NIACHBU C€ HETHPAT M HETHATA CTOMHOCT Ce MPEJCTaBs B 0TYeTa 3a (PMHAHCOBO
CHCTOSIHUE TOTaBa U CaMoO TOraBa, KOraTo rpynaTa uMa IpaBHO OCHOBAHHUE J1a HETUPA CYMHTE U

MMa HaMepeHHe WM Ja YpeXJa Ha HeTHa 0a3a WM Ja peaju3upa akTHBa M Jla ypeau IacuBa
€HOBPEMEHHO.

3a 1enuTe Ha MOCJIEABAIIOTO OICHIBaHE, B ChOTBETCTBHE ¢ M3uckBaHuATa HAa MCC 39 @unancosu
UHCMPYMeHmU: NPU3HABAHe U OYeHAsaHe, Tpynara Kiacupuippa GUHAHCOBUTE aKTHBH U MTaCHBU B
CIIETHUTEe KaTeropuu: (PUHAHCOBH aKTWBH (TIACHBH), OTYHTAHW 110 CIPABEAJIMBA CTOHHOCT B
nevanbara WM 3arydara; WHBECTUIIMH, AbPXKAHHU J0 TMaJieX; MPEIOCTABeHH KPEIUTH U B3EMaHMUS;
(MHAHCOBM aKTWMBU Ha pa3MoJIOKEHUE 3a Mpojax0a; (UHAHCOBM TACHBH [0 aMOpPTHU3HpaHa
croifHOoCcT. KnmacuguimpaHeTo B ChOTBETHATA KATETOPHS 3aBUCH OT IIENTa U CPOYHOCTTA, C KOATO €
CKITIOYEH CHOTBETHHS JOTroBOp. ['pyrarta He mpuiara Ta3u KiIacH(pUKAIUsS Ha aKTHBUTE W ITACHBUTE
3a [EJINTEe Ha MPEACTABIHETO UM B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE.

3.7.1. ®uHAHCOBY aKTHBHU (MACHBH), OTYMTAHH MO CHPABEIJINBA CTOIHOCT B Me4yaudaTa WIn
3aryfara

DHUHAHCOB aKTUB WM MACUB € KiIacu(UIMpaH KaTo OTYMTAH MO CHpaBeAMBa CTOMHOCT B evyandara
WM 3ary0ata, Korato € MpuIoOHT IIaBHO C HaMepeHHe Jia ObJe MPOAaZeH WM 3aKyleH oOpaTHO B
Onmu3ko Objelle WM € JAepUBATUBEH HHCTPYMEHT. B Ta3um kareropus rpynarta KiacHpuuupa
noptdein oT akiuK Ha OBJITapCKH THPIOBCKH JIPY>KECTBa, CKIII0oUeHH Ha brarapckus 60pcoB maszap.
Cren mbpBOHAYAIHOTO UM NpU3HaBaHe, GUHAHCOBUTE aKTHUBH, OTYUTAHH IO CHPABEAIMBA CTOMHOCT
B nevanbaTta win 3arybara, ce OLIEHsBaT MO CIPaBeIMBa CTOWHOCT KbM Kpasi Ha OTYETHHS IIEPHOJ,
KaTo BCSIKa pas3jinKa 10 Ta3u CTOMHOCT ce MpHU3HaBa B Mevandara Wwid 3arydaTta B mepuoja, B KOUTO
BBH3HUKBA.

3.7.2. TlpenocraBeHU KpeIUTH U B3eMaHUs

Hpe)_'[OCTaBCHI/ITG KpEeAUTHU U B3CMaHUATA Ca HCACPHUBATUBHU q)HHaHCOBI/I AKTHUBHU C (1)I/IKCI/IpaHI/I I
OMNpeACIMMAU CPOKOBE 3a YpPCKAAaHC, KOUTO HE CC KOTUpAT HaA AKTHUBCH IIa3ap. B oruera 3a
(bHHaHCOBOTO ChCTOSAHHUEC Ha prnaTa AKTUBUTC OT TAa3U KATCTOpPHUA Ca NPCACTABCHU KaTO B3CMAHUA
I10 JIMXBCHU 3aCMHU, TBPT'OBCKU U JPYI'U B3CMaHUA U MaApUYHU CPCIACTBA.
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3.7.2. IlpemocTaBeHH KpeIUTH U B3eMaHus (IPOIbJIKEeHHE)
Bsemanusn no nuxeenu 3aemu, mupeo6CKU u Opy2u 63eMaHusl

Cren mMbpBOHAYATHOTO MM MTPHU3HABAHE THPTOBCKUTE B3EMaHHs M B3EMaHHATA IO JTUXBEHH 3aEMH CE€
OIICHSIBAT 110 aMOPTH3UpPaHa CTOWHOCT, U3YHUCIICHA Ha 0a3a MeToa Ha €PeKTHUBHUSI JINXBCH MPOIICHT,
Y HaMmaJicHa ¢ eBEHTYyaJIHaTa 3aryba or oOeslieHka. KpaTkocpouHuTte B3eMaHUs HE CE aMOPTH3UPAT.
3arybaTta oT 00€3lleHKa Ce HAYUCIIsABa B CIIy4aid, 4e ChIIECTBYBAaT OOCKTUBHU JOKAa3aTEIICTBA KAaTO
HaMpUMep 3HAYUTETHH (DUHAHCOBH 3aTPYAHEHUS HA JUTHKHUKA, BEPOSITHOCT JIBKHUKBT A3 U3MATHE
B JIMKBUALUSA U JPYTH.

Hapuunu cpeocmea

[MapuuHuTe CpeAcTBa 3a IENUTE HA CHCTABAHETO HA OTYETA 3a MAPUUYHWTE MOTOIM Ca MAPHYHHUTE
cpencTBa B Opoi U 110 0aHKOBU CMETKH.

3.7.3. O6e3nenka Ha GMHAHCOBU AKTUBHU

KbM kpast Ha OoTueTHMs Mepuoj] PBKOBOACTBOTO Ha Tpyrara IpaBU NpeleHKa Jajid ChIICCTBYBAT
OOCKTMBHM WHJUKAIMU 33 O0C3llcHKa Ha BCHYKM (PUHAHCOBUTE AaKTHBH C W3KIIIOUCHUE Ha
(hMHAHCOBUTE aKTUBU OTYMTAHM IO CIIPaBeJJIMBA CTOWHOCT B meuanbarta win 3arybata. duHaHCOB
aKTHB C€ CUMTa 3a O0C3I[CHEH CaMO TOTaBa, KOraTo ChIIECTBYBaT OOCKTHUBHU JOKa3aTEJICTBA, Y€ B
pe3yiaTaT Ha €IHO WU IIOBEYe CHOWUTHUS, HACTHIWIM CJICI MbPBOHAYATHOTO MYy IpH3HABaHE,
OYaKBAHHUTE APUYHH MTOTOIM Ca HaMAaJICIIH.

[lpu ycraHOBsiBaHE HAJIMYUETO HA TaKWBa MPU3HAIM 32 AKTUBUTE OTYMTAHM IO IleHA Ha
npui00MBaHe, 3aryboara oT 00e3leHKa CE OIpeeNsl KaTo pas3jinKa MEXIy NMPEHOCHATa CTOMHOCT U
cerairHaTa CTOWHOCT Ha OYaKBaHWUTE OBbJICIIU MMAPUUYHU ITOTOIM, JUCKOHTUPAHU C TEKYIIUS MMa3apeH
JIUXBEH MPOIICHT 33 CXOJHH aKTHBHU.

Koraro cnaj B chpaBe/uimBaTa CTOMHOCT Ha (PMHAHCOB aKTUB Ha Pa3MOJIOKEHUE 3a Mpoaaxda e
NpU3HAT B JIPYT BCEOOXBATEH JIOXOJ M MMa OOCKTHBHHU JIOKA3aTeJICTBA, Y€ aKTUBBT € 0Oe3leHEH,
HaTpynaHara 3ary0a oT oOe3leHKa, W34MCIIeHa KaTO pa3jMKa MEXIy LieHaTa Ha NMpUAoOuBaHE U
TEeKyIlaTa CIIPaBeUINBA CTOMHOCT, ce NMpHU3HaBa B NevanbaTa WM 3arydata, 10pU ako (MHAHCOBUAT
aKTHUB HE € OTIIHCAH.

3arybara oT 00e3leHKa Ha WHBECTHIIMUTE, AbPKAaHH JO NaJeX, NPEIOCTaBEHUTE KPEIUTH U
B3eMaHMs, OTYMTAHH [0 aMOPTH3MpaHa CTOWHOCT, CE€ U3YHCIIABAa KAaTO pa3liika MEXIy MpeHOCHATa
CTOMHOCT H HacTos1a CTOMHOCT Ha 6’I))IGHII/ITC Mapu4yHU MMOTOUH, TUCKOHTHUPAHU C IIbPBOHAYAIIHUA
e(heKTUBEH JIMXBEH MPOILIeHT. 3arybaTa oT 00e3IieHKa ce pHU3HaBa B neyajdara uiu 3aryoara. Ts ce
BBH3CTAHOBSIBA, aKO IOCIIEIBANIOTO yBEIHMUCHHE HA BH3CTAHOBUMATa CTOWHOCT MOXKe OOEKTHBHO Jia
0b21e 00BBP3aHO C HACTHIIBaHE HAa CHOMTHE CIIe/ JaTara, Ha KOATO € Ouiia mpu3HaTa 00e3eHKaTa.

3.7.4. ®UHAHCOBM MACHBH N0 aMOPTU3MPAHA CTOWHOCT

Cnex mBpBOHAYATHOTO WM IpH3HaBaHe [pymara oreHsBa BCHYKKM (DMHAHCOBH TACHBH II0
aMOpTU3MpaHa CTOMHOCT C M3KJIIOUCHHWE Ha: (DUHAHCOBHWTE NMACHBU, OTYHTAHH I10 CIIPAaBEIMBA
CTOMHOCT B revasnbaTa uiu 3arybara; GUHAHCOBHUTE IMACUBH, BH3HUKHAIIHM, KOTATO MPEXBHPISHETO Ha
aKTUB HE OTroBapsi Ha yCIOBHUATA 332 OTIUCBAHE; JIOTOBOPH 3a (PMHAHCOBA TapaHIUs, aHTAKUMEHTH
3a MPEJOCTaBSHE HA KPEJHUT C JIMXBEH MPOIICHT, MO-HUCHK OT ma3apHus. B oruera 3a GUHAHCOBOTO
cbcTOsiHME Ha ['pynata Te3su macuBU ca MNPEACTABEHUM KaTO THPrOBCKM M JPYTH 3aIbJDKEHUS,
MOJTy4eHN 0AaHKOBH 3a€MH U 33bJKCHHS 110 TNXBEHU 3aEMHU.
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3.7.4. ®UHAHCOBM NACHBH [0 AaMOPTH3MPAHA CTOHHOCT (MPOIbJIZKEHHE)
Twvpzosecku u opyzu 3a0vaicenus

THProBCcKUTE W JPYrd 3abIDKCHUS BB3HUKBAT B PE3yNTAT HA TOJIYYEHH CTOKH MU YCIYTH.
Kpatkocpodnurte 3a1b0KeHHS HE ¢ aMOPTH3HPAT.

3a0vadicenus no IUX6EeHU 3aemMu

JluxBeHHTE 3a€MU ce MPU3HABAT IIBPBOHAYAIHO IO CIIpaBeUIMBa 1eHa, (JopMUpaHa OT HOIy4YEHHUTE
Napu4HU ITOCTBHIUIEHHs], HAMAJICH! C MPHUCHIINTE pa3xoau no caenkara. Ciel mMbpBOHAYAIHOTO UM
NpU3HAaBaHe, JINXBEHUTE 3a€MH CE€ OLCHSBAT 110 aMOPTU3MPaHa CTOMHOCT, KaTO BCSIKA Pa3nKa MEKIY
I'bPBOHAYAIHATA CTOMHOCT M CTOMHOCTTA Ha MaJeX Ce OTYMTA B Ieyandara uiiM 3arydara 3a nepuona
Ha TIOJI3BaHE Ha 3aeMa Ha 0a3za Meroza Ha e()eKTUBHHS JHXBeH mpoueHT. llomydeHure nuxsBeHn
3aeMH, NPH BB3HUKBAHETO HAa KOMTO HE Ca M3BBPLICHHW Pa3sXxOAW CBBP3aHH ChC CHAENKara, He ce
amoptusupar. [lo chmus HAa4YMH ce TpeTUpaT MOJydCHUTe OaHKOBU OBBpApPadTH, NPHU KOUTO
NOJy4aTeNiT MMa MPaBO MHOTOKPAaTHO Ja YCBOsIBA MWJIM IIOracsiBa 3aeMa B paMKUTE Ha
NPEIBAPUTETHO JOTOBOPEHUS JTUMUT.

®uHaHCOBUTE Pa3XxoI, B TOBAa YUCIO M AWPEKTHHTE PAa3XOAW IO IMPUBIMYAHETO HA 3aeMa, ce
Npu3HaBaT Ha Oa3ara Ha MeToJa Ha e(QEeKTUBHMS JIMXBEH IPOLEHT, C M3KIIOYEHHE Ha
TPaH3aKIMOHHHUTE PAa3XOAW 1O OaHKOBH OBBpApadTH, KOMTO C€ TNpH3HABAT B Iedandara WU
3ary0aTa Ha JuHEeWHa 6a3a 3a meproja, 3a KOWTO € TI0TOBOPEH OBbPAPa(THT.

MeTOIL’LT Ha e(l)eKTI/IBHI/IH JINXBCH MPOLCHT € METOA 34 U3YNCIICHUC HAa aMOPTU3UpPAHATa CTOMHOCT Ha
(187858 (I)I/IHaHCOB AKTHUB WJIM MACUB U 3a pasnpeACIICHUC Ha IMMpUXoaa OT WM pa3xoJa 3a JIMXBU IIPE3
ChOTBCTHUA NICPUOL. E(I)GKTPIBHI/IHT JINXBCH IPOLCHT € TO3U, IIPpU KOHTO ce JAUCKOHTHPAT OYaKBAHUTC
6’LIL€H_II/I MNapyuvHU IUIallaHWs WA MOCTBIVICHUA 1O BPEME Ha KMBOTA Ha q)HHaHCOBI/IH HWHCTPYMCHT,
Wi TIIpu OHNpCACICHU CJIy4dau 3a IIO-KpaTbK IMCPUOJ, KbM HCETHATA IMPCEHOCHA CTOMHOCT Ha
(I)PIHaHCOBI/ISI AKTHUB WJIHU ITaCUB.

HpI/I HU34YUCIICHUECTO Ha e(i)eKTI/IBHI/IH JIMXBCH IMPOUCHT prr[aTa NpeUCHABA NAPUYHUTEC MTOTOLU, KATO
B3C€Ma MpeaABUJ BCHYKHU JOIOBOpPHH YCJIIOBUS Ha (1)I/IHaHCOBI/I$I HWHCTPYMCHT, HO 0e3 Ja BKIIIOYBa
NOTCHIMAJIHHN 6’L,H6H_II/I KpeAUTHHU 3ary61/1 oT 0663H€HKa. H3uncinennero BKIIIOYBA TaKCH,
TPAH3aKIIMOHHU pPa3xoJu, MPEMHU WM OTCTBIIKU, IUJIATCHU WA TOJYYCHH MCEKAY CTPAHUTC Ha
A0roBopa, KOUTO Ca HEpa3ACiIHa 4acCT OT e(beKTI/IBHI/IH JINXBCH IMPOLICHT.

JInxBeHHUTE 3a€MHU CE Knacn(bnunpaT KaTO TCKYILIH, KOraTo CjeiBa aa 6’B,E[aT YpCAcHU B PAMKUTC Ha
ABAHAJZICCCT MECCIAa OT Kpasd Ha OTUCTHHUA IICPUOA.

3.8. JIu3uHr
3.8.1. duHaAHCOB JU3HHI

DHHAHCOB JIM3HUHT € JIU3UHIOB A0roBop, KOHTO MPEXBBPJIA IO CHIICCTBO BCUYKH PUCKOBE U U3roJu,
npousTruvamu oT CcOOCTBEHOCTTA BBpPXY aKTHUB.

AKTI/IBI/ITC, HpI/I,Z[O6I/ITI/I qupe3 (bPIHaHCOB JIM3UHI, CC€ IpPU3HABAT IO IIO-HUCKATAa OT TAXHATa
CIIpaBCaJInBa CTOMHOCT KBbM JaTraTta Ha HpI/I):[O6I/IBaHe WKW HacToAllaTa CTOMHOCT Ha MHUHUMAITHUTE
JIU3WHI'OBHU IIJIalllaHHWAA. H’BpBOHa‘IaJ'IHI/ITC MMPpCeKU pas3xoaur, U3BBPUICHU OT JIM3UHIOIIOJIYyYaTeysd, CC
BKJIFOUBAT B CTOMHOCTTA HAa aKTUBA.
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3.8.1. ®uHaHCOB JH3MHT (IPOIbJIKEHHE)

ChIecTBYBAILOTO 3aJBJDKCHHE KbM JIM3UHIOJATENsl C€ IPEACTaBs B OT4YeTa 3a (DMHAHCOBOTO
CBCTOSIHUE Ha 'pynara kaTo 3a1bJKeHHE 110 (PUHAHCOB JIU3UHT.

JIM3uHrOBUTE IUIALIAHKS CE Pa3AesT MEXy JUXBCHHM IUIAIIAHUS U MJIAIaHKs [0 [VIAaBHULIA, TaKa de
Jla ce TOJIy4YH ITOCTOSIHEH JIMXBEH MPOLEHT BbPXY OCTaThUHOTO 3aAbDKEHHE I10 JIN3UHTA.
DUHAHCOBUAT JIM3UHI IMOPAXIAa aMOPTU3ALMOHEH DPa3Xoll 32 aMOPTH3HPYEMHUTE aKTHUBH, KaKTO U
(GbuHAHCOB Pa3X0J 3a BCEKH OTYETEH NEpHoA. AMOPTH3ALMOHHATA IOJIMTHKA 10 OTHOLIEHHE Ha
aMOpTU3HMPYEeMHUTE HAaeTH AaKTUBM € CboOpa3eHa ¢ Ta3M 10 OTHOUIEHHE Ha COOCTBEHHTE
aMOPTU3UPYEMHU aKTHBH.

3a menWTe Ha MNPEACTAaBAHETO Ha (MHAHCOBUTE HHCTPYMEHTH IO KaTETOpUH, OIPEAEICHU B
cvotBeTcTBUE ¢ MCC 39 Qunancosu uncmpymenmu: npusHasamne u oyeHseane, 3aJbIKCHUITA 10
(bMHAHCOB JIM3UHT c€ KJIACU(QHULUPAT B KaTeropusaTa (PMHAHCOBH ACHBHU 10 aMOPTU3HPaHa CTOHHOCT.

3.8.2. OmnepaTuBeH JU3HHT

Pa3sxonure 3a HaeTH aKTHBH IO JOTOBOPH 3a ONEPATHBEH JIM3MHI CEe NPU3HABAT B Ievandara wid
3ary0ata Ha JuHeiiHa 0a3a 3a cpoka Ha goroBopa. llpuxomute, peanu3upaHd OT OTHANEHH IO
JOTOBOPH 32 ONEpaTHBEH JIM3UHI aKTHBHU C€ IIPU3HABAT B NedanOaTa uiM 3arybaTa Ha JuHEHHa 0aza
3a cpoka Ha Jorosopa. lIbpBoHayamHHTE pPAa3XOOW, MPSIKO CBBP3aHH CBhC CKIIOYBAHETO Ha
JIM3UHIOBUS OTOBOP, C€ KalMTAIM3UPAT B CTOMHOCTTA HAa aKTHBA M CE€ NMPH3HABAT KaTO Pa3xol Ha
JuHelHa 6a3a 3a cpoKa Ha JIM3UHTOBUS 10TOBOP.

3.9. 3aabiKkeHMs KBM HAETH JINIA
3.9.1. [InanoBe 3a nepUHNPAHN BHOCKH

[IpaButencTBoro Ha Bbirapuss HOCH OTTOBOPHOCTTA 32 OCHTYPSIBAHETO HA TICHCHUHU 110 IJIaHOBE 3a
JNe(UHUPAHU BHOCKH,

PasxonuTe MO aHTaXKMMEHTa Ha Tpymnara Ja MpeBeXJa HadyHMCICHHTEe CyMH IO IIJIaHOBETE 3a
Je(UHUpaHU BHOCKHM ce€ MPHU3HABAT B OTYUETa 3a Tedandara Wik 3arydara u ApYrHs BCEOOXBATCH
JIOXOJT TIPU TSXHOTO BH3HUKBAHE.

3.9.2. [InaTen roguiieH OTHYCK

prHaTa IIpru3HaBa KaToO 3aABbJDKCHUC HECAMCKOHTHpaHaTa CyMa Ha OHCHCHUTC pa3XoJu IO IJIATCH
TOOUIICH OTIIYCK, OYaKBaHU Ja 6’bJIaT 3aIlJIaTCHU Ha CIYXHUTCINTE B 3aMsdAHAa Ha TpyJda UM 3a
HN3MHHAJIUA OTUCTCH NIEPUOI.

3.9.3. lepuHupanu 10X014 MPU NEHCUOHUPaHe

B croTBeTcTBHE ¢ M3uckBaHUATa Ha Konekca Ha Tpyaa, Mpu mpekpaTsBaHe Ha TPYJAOBHA JIOTOBOP Ha
CITy’)KHTEeJ, MpUIOOWU MpaBo Ha MeHcwd, |'pymata My m3muamia oOe3leTeHre B pa3Mep Ha JBe
OpyTHHM 3aruIaTH, ako HATPYMAHHUAT TPYAOBUS CTaX B Tpymara € MO-MalbK OT JIeCeT TOAMHHM, WU
nrectT OPyTHHM 3aIUiaTH, MPH HATPYIAH TPYJIOB CTaX B TpyIara Haj JeceT MOCIe0BATEIIHN TOIUHH.
I'pynaTa npu3HaBa KaTto TEKyII pa3xoj] JUCKOHTHUPAHATA CyMa Ha HATPYIBALIUTE C€ 3aAbJIKEHUS 110
JIOXOJU IIPU MEHCUOHUPAHE, KAKTO U TEKYIL JIUXBEH Pa3XoJ Bb3 OCHOBA HA OLIEHKATA HA JIMLEH3UPaH
akTioep.OneHaBaHeTo Ha IBJITOCPOYHHUTE JIOXOAH Ha MEepCcoHalla € U3BBHPIIBA 110 KPETUTHHUS METO
Ha POTHO3UPAHUTE EIWHUIIM, KaTO OI[CHKAaTa KbM J]aTaTa Ha oT4eTa 32 (UHAHCOBOTO ChCTOSHUE CE
IIpaBy OT JULEH3UPAHU aKTIOCPH.
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3.9.3. lepuHupanu 10X0aM NPU EHCHOHUPaHe (IPOIbJIKEHHE)

I'pymara ompenenst HETHHS JTUXBEH MPOIEHT BbPXY HETHOTO 3aIbJDKEHHE IO IUIaHa C JehUHUPaHU
JIOXOJIM KaTO TIpWiiara TUCKOHTOBUS MPOIEHT, U3IOJI3BaH B HAYAJIOTO HA ITEPUOJA 33 JUCKOHTHpPaHE
Ha 33IbJDKEHHETO JI0 HETHO 3abJDKeHHE TI0 TUIaHa ¢ Ie(pUHNpaHn JOXOTIH.

Criopen M3MCKBAaHETO HA CTaHJAapTa MPOLEHTA, C KOWTO I1Ie e TUCKOHTHUPA 3aAbIKEHUETO TpAOBa aa
CBHOTBETCTBA HA Ma3apHUTE AOXOAU KbM JaTaTa Ha OTYETa 332 (PUHAHCOBOTO CHCTOSIHHUE, KOWTO HOCAT
I'BPBOKAYECTBEHUTE KOPIOpAaTUBHU obOnuranuu. IIpu ycinoBue, ye HAMAa pa3BUT KaIllUTAJIOB Ia3ap
clIefiBa 1a € M3IOJI3BAT Ma3apHUTE AOXOAU Ha MPABUTEICTBEHUTE OOIMIaluy. ¥ JaUHO € ChIIO0 TakKa
KaTo MPOLEHT Ha AUCKOHTHPAHE J1a Ce U3II0J13Ba M ObeInaTa HopMa Ha Bb3BPaIllaeMOCT Ha aKTUBHUTE
Ha mpeanpuatuero. llopaan IOBATOCPOUYHMS XapakTep Ha 3aIbJDKCHHETO M JIMICAaTa Ha TaKuBa
(UHAHCOBH MHCTPYMEHTH, OTpa3sBally (pUKCHpaHa JOXOAHOCT 3a HO-IBJIBI CPOK € MPELEHEHO, Ye
KaTo HOpMa Ha IUCKOHTHPAaHE MOXE [a Ce NPWIOKHM OYaKBaHMA MPOLEHT HAa JOXOAHOCT MpHU
WHCTPYMEHTH C O-IBJITOCPOUEH MAJIEK OT ChUIECTBYBAIINUTE ciaeABaiiku n3nckpanusta Ha MCC 19.

[IpeonieHknTe, BE3HUKBAIIH OT IUTAHOBE C Ae(DUHUPAHH JOXOH, TIPEICTABIIABAT AKTIOEPCKH TTe4aIon
U 3ary0H, KOMTO ce TpH3HABaT B JApYyr BceoOXBaTeH a0xoJ. HeTHW pasxomu 3a JMXBU M JPYTH
pa3xou, CBhp3aHU C TUTAHOBE 32 Ne(DUHUPAHU JOXOH, Ce TPHU3HABaT B Iedan0aTa miy 3aryoara.

3.10. Ilpu3HaBaHe HA MPUXOJUTE U PA3XOIUTE
3.10.1. IIpuxoau ot mpoaaxk06a HA CTOKH, YCIYI'H U IPYTd MPUXOTH

HpI/IXOZlI/ITC U pasxoaguTe €€ HaducJaBaT B MOMCHTA Ha TAXHOTO BB3HUKBAHE, HE3aBUCHUMO OT
MOMCHTA Ha MAapUYIHHUTC NOCTBHIUVICHUS U IIAIAHUA. OTYUTaHETO UM CE H3BBpIIBA IPH CIIa3BAHC HaA
HN3HUCKBAHCTO 3a IPpUYMHHA U CTOMHOCTHA BPb3Ka MCKIAY TAX.

HpHXO}lI/ITC CC OLCHABAT IO CHIpaBCJIMBaTa CTOMHOCT Ha MNOJYYCHOTO HJIM HNOAJICKAUIOTO Ha
MOJIy4aBaAHE BB3HAIPAKACHHUEC, HAMAJICHO CbHC CyMaTa Ha BCHUYKH IIPEAOCTABCHU OTCTBIIKU U
BKJIFOYBAT 6PYTHI/IT€ noToM OT HMKOHOMHYCCKHU IMOJ3U MOJYYCHH OT U AbJDKUMU HaA prnaTa.
CYMI/ITG, C’L6paHH OT UMCTO Ha TPETU CTpaHH, KaTO JaHBIU BbPXY HpO,I[a)K6I/ITe, KaKbBTO € JaHBKBT
BBpPXY no6aBeHaTa CTOﬁHOCT, CC M3KIIOYBAT OT NPUXOJUTE.

Koraro PE3YATATHT OT CACJIKATA 3a MPCEAOCTAaBsAHC Ha YyCJIIyra MOXCE J1a 6”[:,[[6 HaaCKIHO OILICHCH,
MNpUXOABT CC MPU3HABA B 3aBUCUMOCT OT €Talla Ha 3aBbPIHICHOCT Ha CACJIKaTa KbM Kpasi Ha OTUCTHUA
nepuona. B CIy4auTe, KOrato peEe3YyJITaTbT HC MOXKC [Ja 6’5,[[6 HaACKAHO OLCHCH, MNPUXOABT CC
IIpu3HaBa CaMO OO0TOJIKOBA, JOKOJKOTO HAIIPABCHUTEC Pa3X0Ju Ca Bb3CTaAaHOBUMMU.

[evanbara (3arybaTa) ot mpojax0ara Ha UMOTH, MallIMHU M ChOPBHKEHHS CE TIPECTaBs KaTo JAPyrd
npuxoau (pasxoan).

Koraro MKOHOMHYECKHTE M3rOAM CE€ OYaKBa Jia BB3HUKBAT IPE3 HAKOJIKO (PMHAHCOBU NEPUOAA M
BpB3KaTa UM C IPUXOJHUTE MOXeE Ja ObJie ONpesiesieHa caMo Hai-00II0 WM KOCBEHO, Pa3XOHTe Ce
NpU3HaBaT B nedandara wiM 3arybata Ha 0a3ara Ha MPOLEAYPH 32 CHCTEMAaTHYHO M PAI[MOHAIHO
pasmnpereneHue.

[Ipu pa3MsiHa Ha aKTHBHM C€ OTYMTA NPUXOA (pa3xol) OT pasMEHHATa TPaH3aKLUMs B pa3Mep Ha
pasiukaTa My CIpaBeAJIMBaTa CTOMHOCT Ha MOJYYEHHA M IPEHOCHAaTa CTOMHOCT Ha pa3MEHEHUs
AKTUB.
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3.10.2. ®duHAHCOBM NPUXOJAU U PA3X0AHU

Pasxonure 1o 3aemMH, KOWTO MOraT MPSAKO Ja C€ OTHecaT KbM AaKTHB, 32 KOHTO TIpoOIechT Ha
npuI00MBaHe, CTPOUTEIICTBO WM TMPOW3BOACTBO, NMPEAW Ja CTaHE TOTOB 3a MPEIBMKAaHATa MY
ynorpeba wiu mponaxba, HempeMEeHHO OTHEMa 3HAUWTENIeH IEepHOoJ OT BpeMe, cienBa Ja ce
KalATaIU3UpaT KaTo 4acT OT CTOMHOCTTA Ha TO3W aKTHWB. Bcuuku octaHanyn (GUHAHCOBU MPUXOAH U
pa3xoau ce OoTpassBaT B Iedambara Wi 3arydara 3a BCHYKM HMHCTPYMEHTH, OICHSIBAHH IIO
aMOpTHU3UpPaHa CTOWHOCT Ype3 U3IMOJI3BaHe METO/[a Ha e()eKTUBHUS JINXBEH ITPOIICHT.

[IpuxoanTe OT MATIOBO ydacTHe ce MPU3HABAT, KOTAaTO C€ YCTAHOBH MPABOTO HA rpymaTa Ja Moydu
TO3H TIPUXO.

[lewan6u u 3aryOu OT BalyTHU KypCOBH Pa3JIMKH C€ OTYUTAT HA HETHA Oaza.
3.11. Pa3xoau 3a JaHbBIOM BHPXY NevyaadaTa

Pa3xonbT 3a maHBK BBpXY MedanOara MpeacTaBisBa cymMara OT TEKYIIUs JaHBK BbPXY redandara u
JaHbUHHS €()EeKT BBPXYy BPEMEHHHTE AAHBYHM PAa3NUKH. TeKyIMAT JaHBK BBPXY Iedandara ce
ompezens Bb3 OCHOBa Ha o0yaraemara (aHb4HA) redanda 3a Meproaa KaTto ce Mpuiiara JaHbuHaTa
CTaBKa CBIVIACHO TaHBYHOTO 3aKOHOJATEICTBO KbM Kpas Ha OTYeTHHS mepuon. OTcpodeHuTe
JaHBYHH AKTUBH W/WIM TACHBH Ca CyMHUTE Ha (BB3CTAaHOBHUMHUTE)/ ABIDKUMHUTE TaHBIU BBPXY
nevanbara 3a ObJeIy MeproI 10 OTHOIICHNE Ha (HamalisieMuTe)/o0laraeMuTe BpeMeHHN JaHbYHU
Pa3IHKH.

BpeMeHHI/ITe JaHBYHU Pa3JIMKU CC YCTAHOBSABAT IIPU CPABHCHUC HA OTUCTHATA CTOMHOCT Ha CINH
AKTHUB WJIM MAaCUB, IIPEACTABCHU B OTUYCTA 3a q)HHaHCOBOTO CbCTOSAHHUEC W HETOBAaTa JaHb4YHA OCHOBA,
MMOJIyYCHa IIpH Mpujiarane Ha JaHbYHUTC IIPpaBUJIA.

OTCpO‘IeHI/ITe AaHbIH BBPXY rmeyanbarTa ce U3YUCIABAT Upe3 npujiaraHeTo Ha OajaHCOBHS METOJA Ha
3aABbJDKCHUATA. OTCpO‘IeHI/ITe JAaHBYHU IMAaCUBU CC U3YUCIIABAT U CC IIPU3HABAT 3a BCUYKU oOraraemu
BPEMCHHU PA3JIMKH, JOKATO OTCPOYCHUTEC JaHbYHU AKTUBU CC IIPU3HABAT, CAMO dKO UMa BECPOATHOCT
3a TAXHOTO O6paTHO MIpOABJIICHUC MW aKO TIpynara me € B CbCTOAHUC B 6"[),[[6].1.[6 Ja TeHEpHpa
JO0CTAaTb4YHO neqaﬂ6a, OT KOATO T€ Aa MOorart aa 6’B,Z[aT npucrajgHaTu.

E(l)eKT’BT OT IIPU3HABAHCETO HA OTCPOUCHUTC NaHbYHN aKTUBU W/WIIM TIAaCUBH CE OTpa3ssaBa TaM, KbJACTO
€ NpPCEACTaBCH G(I)GKT’LT OT CaMOTO CT>6PITI/Ie, KOCTO T € IOpOANJIO. 3a CT>6I/ITI/I$I, KOHTO 3aciarartr
OTYeTa 3a rmevandara Win 3ary6aTa " Apyrus BceoOXBaTeH J0X01, C(I)GKT’BT OT OTCPOYCHUTC JaHBbYHU
AKTUBU U MAaCUBU € MPU3HAT CHIIO B OTUCTA 3a rnevagbara Win 3ary6aTa u Apyrud BCeoOXBaTeH
JO0XO0.

3a C’L6I/ITI/I$I, KOHUTO Ca OTYCTCHU MMbPBOHAYAJIHO B KalluTalla (HpeOI_IeH’bLIHI/IH p63€pB) U OTCPOYCHUTC
JAaHBYHU aKTUBU U MACHUBU Ca IPU3HATH 3da CMCTKA HA KalluTajla.

B oruera 3a (l)I/IHaHCOBOTO CbCTOSAHUC OTCPOYCHUTC NJAHBYHU aKTUBU W/WIIM TIACUBH CE npeacTaBiAT
KOMIICHCHUPAHO, TBI KaTo noAJICKaT Ha CANHCH PCIKUM Ha oOuarase.

ChrinacHo OBJITapcKOTO OaHBYHO 3akoHonaTencrBo 3a 2015 um 2014 romuHm rpymnaTta IbIDKA
KOpIOpaTBeH JaHbBK (IaHbK OT mevanbara) B pasMep Ha 10 % Bbpxy oOmaraemara medainba. 3a
2016 r. narpyHaTa ctaBka ce 3amnassa Ha 10 %.
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3.12. Jloxoau Ha aKIMs

OcHOBHHTE JOXOIW Ha aKIHi CE€ M3YMCIABAT KAaTO C€ pa3fesid HeTHaTa redaida wim 3aryoa 3a
nepuoja, TOJUIeKala Ha pasnpeielicHHe MEXIy aKIHOHEPUTE, MPUTEKATeTH Ha OOWKHOBEHU
aKIIMU, Ha CPEeIHO-IIPETErNICHUs OpOi Ha IbP:KaHUTE OOMKHOBEHHU aKIIUH 3a MEPHO/IA.

CpemHonpeTerIeHHAT Opo akIWK IIPEACTaBIIsIBa OpOSAT Ha JbpKaHUTE OOWKHOBEHHM AaKITHH B
HAYaJOTO Ha IEpHoja, KOpUTHpaH ¢ Opos Ha 00paTHO M3KYyNEHHTE OOWKHOBEHM aKIMK M Ha
HOBOM3/IaJICHUTE TAaKWUBAa Tpe3 TepHojaa, YMHOXKEH IO cpeaHoBpemeBus ¢aktop. To3u dakrop
n3pazsBa Opost Ha THUTE, IIPe3 KOMTO KOHKPETHHUTE aKIMK ca OMIM IhP)KaHH, CIIPSIMO oOImus Opoit
Ha JTHUTE Tpe3 Teproa.

[py KanuTanu3amys, TOMBIHATEIHA EMHICHUS HIH pas/eiisiHe, OposT Ha OOMKHOBEHUTE aKIMU, KOUTO
ca B oOpbIIeHME JI0 JaTraTa HAa TOBAa CHOMTHE, ce KOPUTHpA, 32 J]a C€ OTpasH IPONOPLHUOHATHATA
MpoMsiHA B Oposl Ha OOMKHOBEHHTE aKIMH B OOPBINEHHE TaKa, CAKAIl CHOUTHETO Ce € CIYYHIIO B
Ha4yaJoTO Ha MPEICTABeHNUS Hall-paHEeH MepUO.

3.13. IlpeueHKH OT ompenejfAll0 3HAYEHHE MPH MPHJIAraHe CYETOBOJHATA MOJUTHKA HAa
rpynara. KiiouoBu npuéau3nTe THH OLEeHKHU U MPeANoJI0KeHHs ¢ BHCOKA HECUTYPHOCT.

3.13.1. 3nayuMu NpeueHKH Ha PbKOBOJACTBOTO MPHU NMPUJIaraHe Ha CYeTOBOIHATA MOJUTHKA

3HAYMMUTE MPELECHKU Ha PHKOBOJCTBOTO NP MPUJIATAHETO HA CYCTOBOJHUTE MOJIMTUKY Ha TpyIiaTa,
KOHTO OKa3BaT HAaW-CBINECTBCHO BIUSHHUE BBbPXYy (DUHAHCOBUTE OTYCTH, Ca OMHCAHH TMO-IO0JY.
OCHOBHHTE WM3TOYHHIIM HA HECHUTYPHOCT IMPH H3MOI3BAHETO Ha MPUOIM3UTEIHUTE CUYETOBOJIHU
OLICHKM Ca ONKCAHU B moscHeHue 3.12.2.

3.13.2. HecurypHOCT Ha CHeTOBOJIHUTE MPUOTUZUTETHU OIEHKH

HpI/I HU3roTBAHCTO Ha (I)I/IHaHCOBI/IH OTYCT PBKOBOACTBOTO IIpaBH peaulia NPCANOJIOKCHHNA, OLICHKU U
JA0IYyCKaHWA OTHOCHO IMMPU3HABAHCTO U OLICHABAHCTO HA aKTUBHU, IACUBHU, IPUXOJAU U Pa3XOOH.
I[eﬁCTBHTQHHHTe pe3yaratu Morat Jga Cc€ pas3jaddaBaT OT MHOPCAINOJIOXCHUATA, OLCHKUTC H
JA0IyCKaHuATa Ha PBKOBOACTBOTO M B PCAKHU Cliydad CBHOTBCTCTBAT HAIIBJIHO HA MPEABAPUTCIIHO
OLICHCHUTC PE3yJITaTHU.

HH(bOpMaHHH OTHOCHO CBHHICCTBCHUTC MPEAIIOJIOKCHUS, OUCHKN U JOIMYCKAHUA, KOUTO OKa3BaT Haii-
SHAYUTCIIHO BJIMAHUC BbPXY NPU3HABAHCTO U OLUCHABAHCTO HA AKTUBU, TIACUBU, IPUXOIU U pa3Xoau €
npeacTaBCHa mo-A0J1y.

Obe3uenka Ha 63eMaHus

IIpubnm3uTeNHaTa OIEHKA 32 3aryOu OT ChbMHUTEIHA M HECHOMpaeMH B3eMaHUs C€ TIPaBH B Kpas Ha
BcsAKa (puHaHCOBa roguHa. B3emaHwusaTa, MpM KOWTO Ca KOHCTATHPAHU TMOCTOSHHU TPYTHOCTH TPHU
TAXHOTO C’bGI/IpaHe B €IHOTOAWIICH IIEPUOJ, MNOIAJICKAT Ha aHaJIu3 IO OTACIHHU KOHTparc¢HTU U B
3aBUCHMOCT OT KOHKPETHHUTE OOCTOSATEJICTBA C€ YCTAHOBSIBA 4YacTTa OT TAX, KOSTO € pPeajHo
chOupaemMa, a ocTaHaylaTa 4acT JI0 HOMHHAJIA Ha B3€MaHETO ce NMpU3HaBa B OTYETa 3a Nevandara win
3ary0ata v Jpyrus BCeoOXBaTEH JOXO0/[] KaTo 3aryba oT 00e3leHKa.

IIpu mnperneHkara Ha ChLOMpPAEMOCTTAa HA B3€MaHHUsATA PHKOBOACTBOTO IMpaBU aHAIM3 Ha Isiara
CKCIIO3UIUA OT BCEKH KOHTpPArcHT, HETrOBOTO (1)I/IHaHCOBO CBbCTOAHUE, BB3MOXHOCTUTEC MY 3a
reHepupaHe W NpPUBJIMYaHE Ha (PUHAHCOBU PECYpCH - C OIJIe] YCTAaHOBSBaHE Ha peajHara
BB3MOXKHOCT 32 CHOMpaHETO WM, a HE caMO Ha HUBO MPOCPOYCHH HHIWBUAYAIHH B3€MaHHUS OT
KOHTpareHTa. BiemaHwusTa WM 4acTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO IMPEIIEHSABA, Y€ CHIIECTBYBA
MHOT'O BHCOKa HECUTYPHOCT 332 ChOUpPAHETO UM U He ca o0e3rneueHH, ce ooesrenssat Ha 100 %.
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Cnpagednuea cmoiinocm Ha YuHaHCOBU UHCIMPYMEHMU

PBKOBOACTBOTO M3MON3Ba TEXHWKM 3a OICHSIBAHE Ha CIIpaBeIjIMBaTa CTOWHOCT Ha (PMHAHCOBU
WHCTPYMEHTH TpHW JIWIICA Ha KOTHPAaHH IIeHW Ha akTuBeH maszap. [lompoOGHOCTH OTHOCHO
M3IIOJI3BAHAUTE TIPEATIONOKEHHS Ca TIPECTABEHH B ChOTBETHUTE MOSICHEHNUS 32 ((MHAHCOBU aKTHBH U
nacuBH. [lpy nmpunarane Ha TEXHUKH 32 OIEHSBAaHE PHKOBOJCTBOTO M3MOJI3Ba B MAKCHMAITHA CTEIEH
Ma3apHH JaHHU U TPEOI0XKEeHHsI, KOUTO Ma3apHUTE YYACTHUIM OMXa BB3IIPHETH IIPH OIICHSIBAHETO
Ha AaneH (pUHAHCOB WMHCTpYMEHT. KoraTo nmumcCBaT mMpMiIOKMMH Ta3apHU JaHHU, PBKOBOJICTBOTO
M3IIOJI3Ba CBOSATA Hai-moOpa OlleHKa Ha TPEANOJIOKEHHUSITa, KOWTO OWXa HANMpPaBHWIIM Ta3apHUTE
y9acTHUIM. Te3W OIEHKHM MOTraT Ja Ce pa3iiudaBaT OT NCHCTBUTEIHUTE IEHHW, KOUTO Omxa Omin
oTIpezieNieHH TIPH CIIpaBeINBa Ma3apHa CAeTKa MeXAy WH(GOPMUPAHU U JKEeJNaelll CTpaH! B Kpas Ha
OTUYETHHS TIEPHO.

3. UuBeCTHIIMOHHY MMOTH

[IpencraBeHuTe B KOHCOMWAMPAHHUS OTYET 3a (DMHAHCOBOTO CHCTOSHUE HWHBECTUIIMOHEH HMOT,
BKIIIOYBA TPUAOOUTA TIpe3 Mecel NeKeMBpH Crpana, OlleHeHa MO HeiHaTa IeHa Ha MpuaoOuBaHe.
KbM marata Ha M3rOTBSIHE Ha HACTOAIIUS OTYET, PHKOBOACTBOTO HE € B3€JI0 OKOHYATEIHO PelieHHe
3a HauMHa Ha HEHHOTO M3IIOJI3BaHE.

4. OTcpoYeHH JaHBYHU AKTHBU

['pymata e nmpu3Haia OTCPOYCHH JaHBYHU aKTUBH B pa3Mep Ha 14 XWIL. JIB. 32 JaHBYHUS €(DEKT BHPXY
BpEMEHHa Pa3linKa, CBbp3aHa ¢ 00e3eHKa Ha (PMHAHCOBU aKTHBH.

5. llapuynu cpeacTsa
30 roun 31 nexemBpHu

2016 2015

XWJLJB XHJLJIB

[Mapuunu cpencTBa B JeBa 645 637
O6mo 645 637

6. ThproBCcKH M IPYru B3eMaHUsI
KbM 30 tonu 2016 r. Tekyiure B3eMaHus Ha rpyrara uMaT CJeIHaTa CTPYKTypa:

30 oam 31 nekemMBpH

2016 2015

XWJI.JIB XWI.JB

Bsemane 1o 1oroBop 3a JIU3UHT KaTO CONUIAPEH JIHKHUK 5,053 4,864
Bsemanust 1o npeocTaBeHH 3aeMHU 6,657 6,343
6 M. Y. IUX8U 360 290
B3emanus mo nmpesiocTaBeH! aBaHCH 80 80
Bsemanusi, BbB Bpb3Ka C aKTUBH, JbPKaHU 33 ThPTyBaHE 0 100
BsemaHnus oT KITMEHTH 50 48
Hpyru Bzemanus - -
O0wmo 11,840 11,435
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MNPUJIOKEHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KbM 30 oHu 2016 (mpoabirkeHue)

6. THbproBcku U Apyru B3eMaHus (MPoAbJKeHNE)

3aemuTe, mpenoctaBeHu oT ['pymara B MO-rolisiMara CH 4acT, ca HEOOE3MEeYeHW W ca ChC CPOK Ha
BpbIIane a0 kpas Ha 2017 roauHa. JIoroBopeHuTe THXBEHU MPOIICHTH ca B pa3mep mexay 8% u 9%
Ha roJyinHa 6a3a v ca JbDKUMH KbM MOMEHTA Ha TIOracsBaHe Ha IITaBHUIIATA.

7. DMHAHCOBM AKTHUBH

[IpencraBenute B oTyera 3a (PMHAHCOBOTO CHCTOSIHUE TEKYIIM (DMHAHCOBU AKTHUBH, MPEICTABISBAT
(hMHAHCOBW aKTWBH, OTUYNTAHU II0 CIIpaBeiuBa IieHa (OOpcoBa IieHa) Ipe3 OTIeTa 3a Iedardarta Ui
3ary0ara W JpYyrus BCEOOXBATEH JIOXOJ] M BKJIIOYBAT aKI[MH W OOJHTallMd, JbpPKaHU 332 ThPryBaHE B

00opoTeH mopTdeit.

30 roun 31 nexkemBpHU

2016 2015

XHILJIB XHJLJIB

bymnenn UuBectmpaT AJICUL] 39 39
Henra xpenut AJICULL 132 132
TELL bo6o non EAJ] 502 502
[Maysp Jlomxuctuke EAJL - -
WuTepkanuran [Iponsptu J{nBenonMbHT 5 5
Hsnose B UuBect @oup [lapuuen nazap - -
HUKPOM TprOHA Meben AJ] - -
Codapma ALl - 1
Tomnoduxanwms Pyce A/ - -
BBJI'APCKU ®OH/A 3A AAJI0BO UHBECTHUPAHE - -
Cibauo AJ] 0 3
Ansanc Tepadponn AJICULL - -
Tomnmoduxarus-BT AJ] - -
BI" MuBecr lponspTic A/l 611 611
Axtus [Ipomsptuc AJICUILL - 1
EBpoxonn bearapus AJ] - 2
3bpHeHu Xpanu bearapus A/l - 2
HOTBLOK S.A 1 -
IMAGIS S.A. - -
MAWSON WEST LIMITED 5 5
SYNTOS - 4
EKOEXPORT - 1
SYNEKTIK - 1
O06mo 1,295 1,309

8. OcHOBeH KamuTaja
KoM 30 ronu 2016 rognHa OCHOBHUSAT KallMTall Ha rpymnara ce csetou oT 6 665 000 Op. oOMKHOBEHH
663HaHI/I‘-IHI/I, IIOMMCHHH, CBO6OJIHO MPEXBBPIACMHA aKIMU C IIPaBO Ha €IUH IJIaC, BCAKa OT KOUTO C

HOMHHAJIHA CTOMHOCT OT | JIeB.

W3paBHsABaHe Ha Opos Ha aKIMHTE B HAYAIOTO M B Kpast HA TIEpHO/Ia € KaKTO CJIe/IBa:
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INPUJIOKEHUE KBM KOHCOJIMIUPAHUSA ®PUHAHCOB OTYET

KbM 31 oHu 2016 (mpoabikeHue)

8. OcHOoBeH KanmuTaj (IPOIbJKEHHE)

EMuTHpanm akimuy B Ha9aaI0To Ha TIEPHOIa
VYBennuenne Ha KalmkTana

OO0 eMUTHPAHM M IJIATEHH AKIWH B Kpas HA Mepruoaa

Kem 30 roun 2016
cleHaTa;

JA®d NHBECT AKTHB

JA®d NMHBECT KJIACHUK

VII® BbIELIE

VII® TOIUIMHA

ITI1d TOIJIMHA

JA11d TOIUIMHA

J®d KOMIIAC ITPOI'PEC

Hpyru r1opuandecku Juna

Hpyru dbusnueckn numa

OO0110 eMUTHPAHU M IJIATEHU AKIUU

9. Herexyuu nacusu

3aabKeHus 110 00JIMraliMoOHEeH 3a€M
3abIKEHUS 110 Peno-CACTKU
(011311 (1)

30 roum 31 nexemBpH
2016 2015
XHJLJIB XHJLJIB
6,665 5359
- 1,306
6665 6 665

roavyHa CTPYKTypaTa Ha KaluTala, U3pa3CcH B 6pOI>'I dKIIM1 Ha rpymnara €

30 ronu 2016

Opoii aknuu B NMPOLEHT
1134 958 17.03
759 354 11.39
464 000 6.96
458 503 6.89
458 253 6.88
413 251 6.20
512 106 7.68
1735 686 26.03
728 889 10.94
6 665 000 100.00

30 ronm 2016 31 nexkemBpHU

XWJIL.JIB 2015

XHJLJIB

3,960 3,960

909 876

4,869 4,836

IIpe3 2014 rpymara e emuTHpaia OOMKHOBEHHW, O€3HAIWYHH, TOWMEHHU, JIMXBOHOCHH, CPOYHH,
o0e3reueHn, HEKOHBEPTUPYEMH, CBOOOIHO MPEXBHPIISIEMH, KOPIOPATUBHYU OOJIUTaIllii Ha CTOWHOCT
3,960 xun. nB. CpokbT Ha majexka e ner roguau (60 Mecena), CYMTAHO OT JlaTaTa Ha CKIIOYBAHE Ha
3aeMa. [Ipmxumara nuxsa € 6% roJuIIHO, KOSTO C€ M3IUIAIA Ha [IECTMECEYHH KYNOHHH IJIallaHus,
KOMTO Ce M3YMCIIABAaT Ha 0a3ara Ha MpOCTa JMXBA 33 OTICIHUTE LIECTMECEYHH INEPHUOIU BBPXY
HOMHHAaJIHaTa CTOMHOCT Ha BCSKA OOJIUTaIlusl.

10. Tekyuu nacuBu
30 ronm 2016 31 nexkemBpHU
XHJLJIB 2015
XHUJI.JIB
3a1bIDKEHUS 110 TOJIYUYCH 3aeMH 1,872 2,608
3aabIDKEHNS 3a JIMXBU 110 3a€MU 94
3aqBIDKEHNS 3a JIMXBH 110 OOIUTAIlMOHHN 3aEMU 119 18
3aabIDKEHNS KbM JOCTABYNLIA 4 1
3agbIKeHUS KbM IIEpCOHaa 1
3aabIKEHUS KbM OCUTYPHUTEITHA OpTraHU3aIHH 2 1
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JlaHbYHA 3aIBIDKCHUS
Oo01o

11. IIpuxoam ot neifHocTTa

10

12

2,102

2,640

HpCS OTUCTHUA IICPUOT I[I)Y)KGCTBOTO € peajin3upalio Mpuxoau OoT yCiIyru Ha CTOMHOCT | XWJI.JIB.

12. Pa3xoau 3a nepconana

Bb3narpaxaeHvs Ha 4JICHOBE Ha YIIPABUTEIHUTE OPTaHU
TpynoBu Bb3HArpAXKIACHUS

ConuanHu OCUTYpOBKH

O0mo

13. Pa3xonm 3a BbHIIHH YCJIYTH

[IpaBHM, KOHCYJITAHTCKYA U MHBECTUIIMOHHU YCIIyTH
3acTpaxoBKU

Taxcu

CueToBOAHM yCITYyTH

Onur

Oomo

lepuona, Ilepuona,
3aBbpLIBALL 3aBbpLIBALL
na 30.06.2016 ua 30.06.2015
XHJI. JIB. XHJI. JIB.

6 6

2 2

2 1

10 9

Ilepuoaa, Ilepuopa,
3aBBbPUIBALY 3aBBbPLIBALL
na 30.06.2016 na 30.06.2015
XHJI. JIB. XHJI. JIB.

8 43

51 51

8 7

- 2

67 103

Karo mmarenu takcu ca MNPEACTABCHU IUIATCHU OT rpyIliaTta C"b,[[e6HI/I TAaKCH, TaKCHU IMPEA I_IeHTpaneH

nenosutap AJl, KOH u bDBb.

14. DUHAHCOBY MPUXOIAU U Pa3X0au

dDuHaHCOBH npuxoau

IIpuxonu ot nuXBU

IIpuxomu oT obHTanuu

IIpuxonu OT TUBUIICHTH

[Ipuxoau ot oneparyu ¢ GUHAHCOBU aKTUBU
IIpuxomu OT BATyTHH OTIEpaIiuu

O06110 pUHAHCOBHU MPUXOTH

DUHAHCOBU Pa3xoau

Pazxoau 3a nuxsu
Pasxoju ot onepanuu ¢ GUHAHCOBU aKTHBH
Jpyru puHAHCOBH pa3Xxoau

Ilepuoaa, Ilepuoaa,
3aBbpLIBAI 3aBbpIIBALI
na 30.06.2016  na 30.06.2015

XHJI. JIB. XHJI. JIB.

210 68

1 362

8 92

219 522

(108) (101)
@)

(131)
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Pa3xou OT BallyTHH OIEpaIiK D (1)
bankoBu Takcu 4 (23)
06110 (pMHAHCOBH Pa3X0aH (115) (266)
15. Pa3xonm 3a nanbIM BBpPXy nevasjdata

3a OTYETHUST NIEPHO/] HAMA HAYKMCIICHH Pa3Xxo1 3a JaHbIH BbPXY Mevanbara.
16. loxox Ha eqHA aKIUS

JloXoabT Ha e[Ha aKkLUs € M3YMCIICH KaTo HeTHaTa rnedanda (3aryba) 3a pasmpesiesieHue KbM Jarara
Ha OT4eTa 3a ()MHAHCOBOTO CHCTOSIHHME € Pa3leNeHa Ha CPeAHO-TIpeTerjeHus Opoil Ha akuuure 3a
CHOTBETHHUS OTYETEH NMepHuo]. EMUTHpaHHUTE aKIMK, KOMTO Ca OWJIM YaCTUYHO IUIATCHU CE BKIIFOUBAT
B U3YUCIICHUCTO CaMO OOKOJKOTO €MUTHUPAHUTEC AKIIUMHU MMAT IMPaBO HAa AUBUIACHT OT MOMCHTAa Ha
3aIIMCBAHETO MM.

Ilepuona, Ilepuona,

3aBbpPUIBALL HA 3aBbPIIBALY HA

30.06.2016 30.06.2015

Herna nmeuan6a/(3ary6a) 3a meprosia B XHJl. JIB. 28 144
CpennonpereriieH Opoil Ha aKIMHUTE B XHUJI. OPOHKH 6,665 6,665
Joxon/ (3ary6a) Ha eqHa akuus B JieBa 0.004 0.022

17. Cnenku cbe CBbP3aHM JHLA
KoM 30 rorm 2016 1. HIMa CIIETKH CHC CBHP3aHU JINIIA.
18. YnpagJieHue Ha (UHAHCOBUTE PUCKOBE

DakTOpH HA (PUHAHCOBUTE PUCKOBE

B xoma Ha oOuyaiiHaTa cW JIeHHOCT rpynata Moke Ja Objie M3JI0oKEHa Ha pa3inyHu (UHAHCOBH
puckoBe. [la3apHUAT pHCK € PUCKBT, Y€ CIpaBeIMBaTa CTOWHOCT WM OBJEIINTE MTAPUYHU TOTOLH
Ha (MHAHCOBUS MHCTPYMEHT Ille BapupaTr MOpaad MPOMEHHWTE B Ma3apHUTE IeHU. [[a3apHUAT puck
BKJIIOYBA BaJyT€H PHUCK, JUXBEH PUCK WM JPYT LIEHOBU PHUCK. KpeIWTHUAT pUCK € PUCKBT, 4e
eJHaTa cTpaHa 1Mo (GUHAHCOBUS MHCTPYMEHT IIie MpUYMHHU (prHAHCOBa 3ary0a Ha japyraTa, B Cilydail
Yye He M3ITBJIHHU IOTOBOPEHOTO 33JbJKEeHHE. JIMKBUIHUAT PUCK € PUCKBT, Ye TpymnaTta Ou Moria jia
¥Ma 3aTPyIHEHUS P MOCPEeIIaHe Ha 3abJDKEHHSTa CH 10 (PMHAHCOBUTE MTACHBH.

OT crTpaHa Ha PBKOBOACTBOTO (PMHAHCOBUTE PHUCKOBE TEKYIIO CE€ WICHTH(QHIMpPAT, U3MEPBAT H
HaO0JI0/1aBaT C MOMOIITa HA Pa3IMYHU KOHTPOJIHU MEXaHU3MH, 32 Jla CE OMPEAeIAT aJeKBaTHU [IEHI
Ha yCIyTUTe, PEIOCTaBsIHHU OT IpylaTa, IeHaTa Ha IPUBJICYEHUTE 3a€MH U Ja CE OIEHST aleKBaTHO
dbopMuTe Ha MOAIBPIKAHE HA CBOOOJHHTE JMKBUIHM CpEACTBa, 0€3 Ja ce J0Iycka HeolpaBaaHa
KOHIICHTpAI¥sl Ha JTaJIeH PUCK.

18.1. BanyTeH puck

Ilo-ronsiMaTa 9acT OT CHOENKUTE Ha Tpymara ce OChIIECTBABAT B ObIATapcku Jema. ['pymara e
W3II0)KCHO Ha BaJlyTeH PHCK TPH W3BBPIIBAaHE HA CACIKH C (UHAHCOBU WHCTPYMCHTH,
JEHOMUHUPAaHN B YyXJECTpaHHa BaiyTa. lIpu W3BBpIIBaHEe Ha CHACNKH B Uy)KISCTpaHHA BalyTa
BB3HUKBAT NMPUXOAN U PA3X0JH OT BATYTHH OMNEPAILNU, KOUTO CE OTYUTAT B NeUaIOnuTe WK 3aryouTe
3a mepuoja. TakuBa eKCIO3UIMK Ca MOHETAPHUTE aKTUBU U TIACHBH Ha TpylaTa, JeHOMUHUPAHU BHB
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BajJyTa, pa3jMdHa OT JieBa M €Bpo. lpymara ympasisBa BalyTHHS PUCK Ype3 OTrpaHHYaBaHEe Ha
OTKpHTaTa CH MO3UIHA M0 OTHOIICHHE Ha BaTyTH, PAa3IIUYHHU OT JIEBA U €BPO.

18.2. JIuxBeH puck

IIpomsinata B nuxBeHuTe HuBa B bbiarapws, B EBpo3onatra, B CAIIl m B cBeToBeH IIIaH ¢
M3KITIOYUTENTHO BaXEH ITOKa3arel, KOWTO TpsOBa OTONMM30 Ja ce ciiequ OT OTHAeia 3a aHalu3
yIpaBJeHHe Ha PUCKa, 3a Jla ce pearnpa He3abaBHO (Ype3 MpecTpyKTypupaHe Ha mopTdeinnTte Ha
WHBECTUIIMOHHHS TOCPEIHWK WM W3IOJI3BaHE Ha XEKUpAll TEeXHWKH) B CiIydad, ue
WHBECTUIIMOHHUS TMOCPEAHUK IIBPXKH IBITOBH WM JPYTHM WHCTPYMEHTH, KOWUTO C€ BIHUSAT OT
TUXBEHUTE paBHUIIA. [ pymara He € n3mokeHa Ha IMXBEH PUCK, Thi KaTo HE MPHUTEXaBa ChIIIECTBEHN
(mHAHCOBU MHCTPYMEHTH, 0OBBP3aHU C IPOMEHJIMBH JTMXBEH! HHBA.

18.3. /Ipyru neHoBH PUCKOBe

LIeHOBUAT PUCK IIPEACTABISBA BEPOSTHOCT OT peallM3MpaHe Ha 3aryOM B pe3ynraT OT NPOMEHH B
IeHUTe Ha (PUHAHCOBHUTE MHCTPyMEHTH. CTOMHOCTTA HA (PMHAHCOBHUTE MHCTPYMEHTH, JOIYCHATH IO
TBHPrOBUS HA PETYJIHMpPAH Ia3ap, ce ONpenelisi OT ThPCEHETO M Mpe/UIaraHeTo, a [eHaTa UM MOXe J1a
HapacTBa WIN HamassiBa. LleHuTe Morar j1a mpeThprsT pe3ku KoineOaHus U a aHart 1o/ IeHarta, Ha
KOSTO MHBECTUTOpUTE ca TW mpuaoOwmu. bopcoBara meHa ce Bimse OT IyOJIMYHO OIOBECTECHH
KOPIIOPAaTUBHU CHOWTHA W (PUHAHCOBU PE3YIATaTH, KOUTO MOTaT Ja C€ OKaXkaT I0-CladW OT
OYaKBaHUATA HA Iasapa. BbppXy HeHaTa MoraT Ja OKa3BaT BIHMSHHE MaKpOMKOHOMHYECKH JaHHHU,
o0IIMTe TeHJCHIIMY Ha T1a3apa, JOXOJHOCTTa HA alTePHATHBHUTE WHBECTUIIMU U JIPYTH CHIIECTBEHH
(axTopu, KacaeIy JeHHOCTTA HA TPpyNaTa B 4aCTHOCT M HA MKOHOMHUKHTE, KaTo IISIO.

['pymata e u3oXeHa Ha APYTH IIEHOBU PHCKOBE BHB BPb3Ka C MPUTEKAaBAaHW LIEHHU KHI)KA, KOUTO ca
MIOCOYEHH B OTYETa 38 (PUHAHCOBOTO CHCTOSIHUE KAaTO TEKYIIH (PMHAHCOBH aKTHUBH (BHK. T. 6).

18.4. KpeauteH puck

er,I[I/ITHI/IHT PUCK O3HavaBa PUCK OT HCHUBIIBJIIHCHHWC Ha 3aABbJDKCHHUC Ha HACPCIIHATA CTpaHa II0
AOrOBOp, CKIIKOYUCH OT rpylara, B pE3yJTaT Ha KOHTO 3a ChIIOTO € BbB3HUKHAJIA KPEAWTHA
CKCITIO3HIIHA.

Wznaranero Ha rpynara Ha KpSAUTCH PUCK € OIrPAaHUYCHO 0 pa3dMEpa Ha OajaHcoBaTa CTOMHOCT Ha
(I)PIHaHCOBI/ITC AKTHUBU, [IPU3HATU B Kpast HAa OTYCTHHUA ICPUOA.

prnaTa PEAOBHO CJICAU 3a HCHUBIMBIHCHUCTO HaA 3aABbJDKCHUATA Ha CBOU KIIMCHTH W OpPYTHU
KOHTPAreHTH, YCTAaHOBCHU MHAWBUAYAJIHO WJIM HA I'PYIH, U U3II0JI3Ba Ta3U I/IH(I)OpMaI_II/IH 34 KOHTPOJI
Ha KpEAUTHHA PUCK.

KbM narata Ha pUHAHCOBHS OTYET IpyIaTa HsMa MPEJTOCTaBeHN COOCTBEHH (DMHAHCOBH aKTHBH KaTO
o0e3neueHue 1o APYTH CACIKH.

Ilo oTHOIICHME Ha THProOBCKUTC U JPYI'U B3€MaHU IrpyriaTa HEC € NU3JI0OKCHA HAa 3HAYUTCIICH KPCAUTCH
PUCK KbM HUTO C€IAUH OTACJICH KOHTPArcHT WJIK KBM Ipyla OT KOHTPArcHTHU, KOUTO UMAT CXOOHU
XAPAKTCPUCTUKHU.

18.4. KpeaurteH puck (npoab/KkeHHe)
KpenuTHuAT pUCK OTHOCHO MNapW M MapUYHM EKBUBAJICHTH, CpPEACTBA Ha MapUYHUS Masap,
HeoOe3neyeHn o0IMranyuu U AepUBaTUBHE (PMHAHCOBU MHCTPYMEHTH CE€ CUMTA 3a HECHILECTBEH, ThI

KaTO KOHTPArcHTUTE Ca 0aHKH C ,I[O6pa peryTanusa 1 BUCOKA BbHIIIHA OIICHKA Ha KPEAUTHUA peﬁTHHF.

praBJ’IGHI/IeTO Ha pHCKa BKJIFOYBA H3MOJI3BAHCTO Ha MCXAHU3MHU 34 MOHHUTOPHMHI' HA MHNAPUYHUTC
ImoToLM B rpynara 1 orpaHn4aBaHC Ha Bb3MOKHOCTUTC 34 Bb3HUKBAHC HAa HOBU B3CMaHMU.
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banancoBute CTOWHOCTH, TOCOYEHU TIO-TOpPE, MPEACTABIIBAT MAKCUMAaIHO BE3MOKHOTO H3JIaraHe Ha
KpEAWTEH PUCK Ha TpyIaTa 10 OTHOIIEHUE Ha Te3W (PMHAHCOBU MHCTPYMEHTH.

B rpymara chbliecTByBa pHUCK OT HEBB3MOXHOCT Ja OBJAT CHLOpaHH HATPYIAHWU B3EMaHHs OT
KOHTPareHTd W JPYTH HACPEUTHH CTpaHW, KOeTo OW JOBENO 10 HEOOXOAMMOCT OT OOe3leHKa Ha
B3eMaHeTO M TpaHcHOpMUpPAHETO My B 3ary0a 3a rpymnara. Br3MOKHOCTTA 32 00€3IIeHKa Ha B3eMaHe
¢ 0o0BBbp3aHa C TPaBHUS AacleKT Ha 3alldTaTa Ha TpaBara Ha Tpynata. BCcWYKHM monaramy ce
00e31eHKH ca HAuYNCIICHN.

18.5. JIukBHIEH pUCK

JIMKBUIHUAT PUCK BH3HUKBA BHB BPH3Ka C OCUTYPSBAHETO HA CPE/ICTBA 3a NEHHOCTUTE Ha Tpyrara u
YVIpaBICHUETO Ha HEWHWTEe MO3WIWW. TOH MMa 1B M3MEpeHHs - PUCK Tpymnara Ja He Obae B
CBHCTOSTHUE J]a TIOCPEIIHE 3aIbJDKEHUSATA CH, KOTaTO Te CTAaHAT M3UCKYeMH M PUCK OT HEBB3MOKHOCT
rpynara ja peain3upa CBOW aKTUBH IPH TOAXO/SINA IIEHa U B IIPUEMIIUBUA CPOKOBE.

JIMKBUIHOCTTA 3aBHCH TJIABHO OT HAJIIMYHETO B Tpyrara Ha MapHIHU CPEJICTBA MM HA CHOTBETHHUTE
UM alITepHATUBU. J{pyrusT OCHOBEH (haKTOp, KOHTO BIHsIe CUITHO € CBhP3aH C IPUBIICUYCHUS KaluTall.
Toit TpsiOBa nma ce mMoAmbpKa B ONTHMAIHO paBHUINE, KATO C€ KOHTPOJHpPA, KAaKTO HHUBOTO Ha
3a€MHHTE CPEJICTBA, TaKa M CTOWHOCTUTE Ha 3aIbJDKCHHATA KbM JOCTABUMIIMTE W KIUEHTHTE Ha
MPETPUATHETO.

JIMKBUIHUST pHUCK € PYHKIMS Ha CISTHUTE JIBE SBIICHHS:
®  HEIOCTUT Ha JMKBUIHH CPEJICTBA Y MHBECTHIIMOHHUS TTOCPETHIK;
® JIMKBUJCH PHUCK, CBHP3aH C Ma3apa Ha (MHAHCOBU MHCTPYMEHTH.

VIMeHHO ChYETaHMETO OT ABAaTa PHUCKA, MOCOYEHH IO-TOpE, BOAU IO peaqu3alyATa Ha ChUIMHCKUS
JUKBHUJIEH pUCK. ToBa HACTBIIBA, KOTAaTO JMKBUIHHUTE 3aJbJDKCHUS M HEJIMKBUIHUTE aKTUBU HE ca
Oanmancupanu npasuiHo. CTpaTerusra 3a clipaBsHe C JUKBUIHUS PUCK € MIPABUIHOTO YIpaBICHUE Ha
Napu4HUTE OTOLH.

JIMKBUIHUAT PUCK € PUCKBT Ipylnara Ja He MOXKe Aa U3IbJIHN (PHHAHCOBUTE CH 3aIbJDKEHUS, TOTaBa
KOTaTo Te craHaT u3uckyemu. [lonuTrkara B Ta3u 00J1acT € HacoueHa KbM rapaHTHPaHe HAIWYUETO
Ha JIOCTAaThYHO JIMKBUIHHU CPEICTBA, C KOUTO Aa ObAAaT OOCIyXEeHU 3aJbIDKCHHUATA, KOTaTO ChLIUTE
CTaHAT M3MCKYEMHM, BKJIIOUMTEIHO B M3BBHPEIHU M HENPEABHUICHU CUTyalUH. PBKOBOACTBOTO Ha
rpymnara moJabpka J10CTaTbYHO CBOOOIHH MAapUYHH HAJMYHOCTH C LEJI OCUTypsIBaHE Ha MOCTOSHHA
JMKBUIHOCT U MOTacsiBaHE Ha 3abJDKEHHUATA HA TPYIaTa B JOTOBOPEHUTE C JOCTABUMIIUTE U JPYTUTE
MY KPEIUTOPU CPOKOBE.

19. CrnpaBeUINBH CTOHHOCTH HAa (MHAHCOBUTE HHCTPYMEHTH
19.1. OuensiBaHe N0 cHpaBeJINBa CTOMHOCT

[lonutrkara Ha Tpynara € Jja ONOBECTsIBa BbB (DMHAHCOBUTE CH OTUETH CIPaBEAJMBAaTa CTOWHOCT Ha
¢unaHcoBUTE aKTUBM M mnacuBu. KoHoenuusta 3a chopaBeliMBaTa CTOWHOCT mpenrnojara
peanu3upaHe Ha (MHAHCOBH MHCTPYMEHTH upe3 npoaaxoOa. B moseueTo ciaywan obade, ocobeHO 1O
OTHOILICHHWE Ha THPTOBCKUTE B3E€MaHMs M 3aIbJDKCHHUS, KAKTO M MOJYYEHUTE KPEIUTH, Tpynara
OyaKBa Jla peaju3upa Te3u (UHAHCOBH aKTHBM Upe3 TAXHOTO IUIOCTHO OOpaTHO M3IUIAIIAHE WIIN
MOracsiBaHE BBB BPEMETO. 3aTOBa TE€ €€ IPEJCTABAT MO TAXHATA HOMHUHAIHA MJIM aMOpPTU3HpyeMma
cToiHOCT. ['onsiMaTa yacT OT (MHAHCOBUTE aKTHBU U MACHBH Ca KPATKOCPOUHH I10 CBOSTA CHIIHOCT,
MopaJiy TOBa TSAXHATA CHPABEATIMBA CTOMHOCT € IPUOIM3UTEHO PaBHA Ha IPEHOCHATa UM CTOWHOCT.

PpKOBOACTBOTO Ha Tpynara cyuTa, Y€ IMPH CHIIECTBYBAIIUTE OOCTOSTEICTBA MPEIACTABEHUTE B
oTyera 3a (PMHAHCOBOTO CHCTOSHUE OLICHKM Ha (pMHAHCOBUTE aKTHBH U MACHBU Ca BB3MOKHO Haii-
Ha/IeKIHU, aJIeKBATHHU 1 JIOCTOBEPHH 3a LIeNTUTE Ha (prHAHCOBaTa OTYETHOCT.

Qunancoeu axmueu (nacueu), OMUUMAHU NO CHPAGEOIUBA CHMOIHOCM 6 neuandama uiu
3azybama
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CrpaBe/yiiBaTa CTOMHOCT Ha ()UHAHCOBUTE AKTUBH, OTYHTAHH II0 CIPaBEIMBA CTOWHOCT B
nevanbara wim 3arybaTta ce ompesens Ha 6a3ara Ha KOTHpyeMa IleHa KbM JaTara Ha (UHAHCOBUTE
OTYETH, aKO WHCTPYMEHTHT C€ ThpPryBa aKTHBHO. B ciywali 4ye He ce TbpryBa aKTHUBHO,
CTIpaBe/IIBaTa CTOMHOCT Ce€ OmpesieNsl Ype3 alTepPHATHBHH TCXHHWKH 3a OlleHKa. l3mon3BaHuTe
TEXHUKH 32 OIIEHKA BKJIIOYBAT aHAIN3 HA TUCKOHTUPAHH MAPUYHU MOTOLHU Ype3 OYaKBaHUTE ObJICIIN
MapUYHU TIOTOLM U HUBO Ha JUCKOHTHpaHE, 0OBBP3aHO C Ma3zapa, KPeAUTHHS PSUTHUHT HA EMHUTEHTA,
u JIp.

Twpzoecku u opyzu 63emanus

OnpenensiHeToO Ha CIpaBeIMBaTa CTOMHOCT Ha THPrOBCKU M IPYTH B3EMaHHUs BKIIIOYBA CIEAHOTO:
® aHaNW3 Ha aHAIMTHYHHUTE BEJOMOCTH M OTYHTAHE HAa BHTPEIIHU TpaHCcHOpMalny;
e pasrpaHMYaBaHE Ha B3€MaHHUS OT 3aAbDKEHHS, M3KIIOYBAMKH MPE3yMIIHATa 3a OBICIIO
IIPUXBAIllaHE [IPU B3EMAHMs C pa3iIM4eH aapecar;
e OLICHKA Ha B3eMaHUsTA C OIJIe]] Ha TAXHATa CbOUPAaEeMOcCT;
® [IPEOCTOMHOCTSBAHE HAa BAJyTHUTE B3EMAHMs 110 BAIYTEH KypC Ha CbOTBETHATA BadyTa KbM
JlaTaTa Ha OTYeTa.

Tovpzoecku u opyzu 3a0brceHusn

OnpenensiHeTO Ha CIpaBeIMBaTa CTOMHOCT Ha ThPTOBCKHU M IPYTH 33 IbJIKEHUSI BKJIIOUBA CIETHOTO:
e IIbJHA UHBEHTapH3alus Ha 33bJDKCHUATA KbM J1aTaTa Ha OLICHKA;
® OTKpOSIBAHE Ha IPOCPOYCHUTE 3aABbJDKCHHUS W ONPEACIsHE HAa NBIDKUMHUTE JIMXBH H
HEYCTOWKH;
® [IPEOCTOMHOCTSBAHE HAa BAJIYTHUTE 3aIbJDKEHUS IO BAIYTEH KypC Ha ChOTBETHATA BalyTa
KBM JlaTaTa Ha OTYeTa.

19.2. Onpenensine Ha cIpaBeIIMBATA CTOHHOCT

Hsikon oT cueToBOJHNTE TTOJUTUKU W OTIOBECTSBAHHS HA TPpylaTa U3UCKBAT OIICHKA Ha CIPaBEIJIBH
CTOHHOCTH 32 ()MHAHCOBU ¥ 32 He(PUHAHCOBHM aKTUBU U TIACHBH.

Koraro ouensBa crpaBeaianBaTa CTOMHOCT Ha aKTUB WJIM NACHB, IpynaTa H3I0J3Ba HaOI0gaeMu
JAaHHH, JIOKOJKOTO € Bb3MOXKHO. CIpaBe/UIMBUTE CTOWHOCTH C€ KaTeropu3Mpar B pa3jiMyHH HUBA B
HepapxusiTa Ha CIpaBe/JIMBATE CTOWHOCTH Ha 0a3aTa Ha BXOJIMIIMTE JaHHH B TEXHUKHUTE 33 OICHKA,
KaKTO CJIe]Ba:

* HwuBo 1: xoTupanu neHu (HEKOPUTHpPAHH) HA AKTHUBHHU Ia3apy 3a CXOJHH AKTUBU WIH
TIaCUBH.

*  HuBo 2: BXoJsIIM JaHHU Pa3IWYHUA OT KOTHPAHU IIeHH, BKIIOYeHH B HuBo 1, KouTo, mpsiko
(T.€. KaTo 1IEHN) WM KOCBEHO (T.€. TIOIYYeHHU OT LIEHH), Ca JOCTHITHU 3a HaOJ0/1aBaHe 3a
aKTHBa WY TIACHBA.

* HuBo 3: BXoadmm JaHHM 32 aKTUBA WIM NACHBa, KOUTO HE ca 0asvpaHW HA HaOJI0JacMu
Ma3apHU JaHHU (HEHAOI0[aeMU BXOIAIIN JaHHH ).

AKO BXOJISITUTE JAHHU, U3MIOJI3BaHM 32 OIEHKA Ha CIIpaBeIMBaTa CTOMHOCT HA aKTHUBA WJIU MACHBa,
MOTaT Ja C€ KaTeropu3upaT B Pa3IMYHU HUBA OT WepapXuaTa Ha CIIpaBeJIMBUTE CTOWHOCTH, TOTaBa
OIlCHKaTa Ha CIIpaBeUIMBaTa CTOWHOCT C€ KaTeropusupa B HEWHaTa ISUIOCT B TOBAa HHBO OT
fepapxuara Ha CIpaBeJUBUTE CTOWHOCTH, YMATO BXOJsAlNa HHPOpMAIMS € OT 3HAaYCHHE 3a
IISTIOCTHATA OTICHKA.

Janen ¢uHAHCOB aKTHB WM MACWB ce Kilacuduimpa Ha HAW-HUCKOTO HUBO Ha 3HAYMMAa BXOJISINA
nH(pOpMAIHs, U3MOJI3BaHAa 3a ONPE/CIITHETO Ha CIIpaBeJInBaTa My CTOHHOCT.

I'pymara nmpusznaBa TpaHchepn MexAy HHMBAaTa Ha WepapXwsTa Ha CIPaBEAIUBUTE CTOMHOCTH KbM
Kpas Ha OTYETHUS MIEPUOJI, IIPE3 KOMTO € CTaHala poMsiHaTa.
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OUHAHCOBUTE aKTHUBU U MACHBH, OLEHSIBAHHU IO CIIPaBEAJIMBA CTOWHOCT B OTYETa 32 (PHAHCOBOTO
CBCTOSIHME, Ca TPYIUPaHH B CIEOHUTE KAaTerOpHH ChOOpa3HO iepapxusita Ha CIpaBeAMBaTa
croiiHOCT. He e BKiIroueHa nHpopMaIus 3a crpaBeiIUBUTE CTOMHOCTH Ha OHE3HW (DHMHAHCOBHU aKTUBU
Y TIaCHBH, 32 KOUTO PBHKOBOJICTBOTO CMSTA, Y€ IMOCOYEHHUTE B CHOTBETHUTE MPHIIOKECHHUS MMPEHOCHU
CTOWHOCTH € pa3yMHO IpHUONIKEHNE Ha CIPaBeUINBaTa MM CTOMHOCT.

30 ronu 2016 1. Hosicnenne Husol Huso2  Huspo3 Oo6mo
XIWLJB. XWILJB.  XWILJB. XHJLJIB.

AKTHUBH

OUHAHCOBH  aKTHBH, OTYHTAaHH IO

CIpaBeIINBa CTOMHOCT a) 1,295 - - 1,295

HerHa cnpaBenjuBa CTOHHOCT 1,295 - - 1,295

31 nexemBpu 2015 . Ilosichenmue HwuBol HwuBo2  Hwuso 3 Oo6mr0
XWILJB. XWILJB.  XHLJB. XHJLJIB.

AKTHBH

ODUHAHCOBU aKTHBH Ha Pa3MOJIOKEHHUE 32

npoaxoa a) 1,309 - - 1,309

HeTHa cipaBeasiuBa CTOMHOCT 1,309 - - 1,309

MeToauTe U TEXHUKUTE 3a OLCHABAHE, M3IIOJI3BAHU IIPU ONPEACIAHETO HA CIIpaBE€AIMBaTa CTOﬁHOCT,
HE Ca IPOMEHCHU B CPAaBHECHUE C MMPEAXOAHUA OTYETCH IIEPUOI.

a) ®MHAHCOBM aKTHBHU Ha Pa3NoJI0KeHHe 32 poaakda

Benuku nputexkaBaHd LIEHHM KHWXKa B IpyIaTa, KOUTO ca OOpCOBO THPryBaHW LIEHHHM KHWKA U
KjJacuuIpaHy Ha HUBO 1, ca mpeacTaBeHM B OBArapcku JjieBa M ca MyOJMYHO THPIyBaHM Ha
perynupanu (uHaHcoBH mnaszapu. CHpaBeJIMBUTE CTOWHOCTH ca OWJIM OmpejaeieHM Ha 0a3a Ha
TEXHUTE OOPCOBM LICHH KbM OTYETHATA JaTa.

20. YnpasJjieHne Ha KanuTaaa

LlenuTe Ha rpynaTta BbB Bpb3Ka C yIpaBJIEHHE Ha KanuTasa ca:
e Jla OCUTYpH CIIOCOOHOCTTa Ha rpynara Ja HPONBJDKH Ja ChIIECTBYBAa KaTo JACHCTBAIIO
peanpusTHE;
e Jla OCHTYpU aJieKBaTHa PEHTAOMIHOCT 3a COOCTBEHHLIMTE, KaTO ONpenens LeHaTa Ha
NPOAYKTHUTE U YCIYTUTE CH B CHOTBETCTBUE C HUBOTO HA PUCKA.

LlenuTe mo ynpaBieHHWE Ha KamnuTajla Ha rpynara, NpeacTaBeH B pasaen ,,CoOcTBeH kanurtan B
oTyera 3a (PMHAHCOBOTO CHCTOSHUE Ca HACOYCHU KBbM MOIIbP)KaHE Ha MOJOXKHUTEIIHA BEITUYMHA HA
KaluTaja B M3UCKyeMHsl pa3Mep M OCHTYpsIBaHE Ha €XKEroJeH PhCT Ha IedandaTa dpe3 MOCTOSHHO
YCBBBPIIEHCTBAHE U Pa3BUTHE HA OCBHIIECTBSIBaHATA CTONAHCKA AeHHOCT. Llen Ha MEHH)KMBHTA € J1a
orasyu crocoOHOCTTa Ha Tpymnara Jia MPpOABJDKH KaTo JeHCTBAIO NpeAlpUaATHE, Taka ye Aa MOXe Ja
NPOABIDKH Jla TIPEIOCTaBsl a/leKBaTHA Bh3BpallaeMOCT Ha COOCTBEHHUIUTE Upe3 eHooOpa3yBaHe Ha
MPOAYKTUTE U YCIYTUTE ChU3MEPHMO C HUBOTO Ha PUCK.

I'pynata ompenens kamuTajia Ha OCHOBaTa Ha OajlaHCOBaTa CTOWHOCT Ha COOCTBEHHS KaIluTal,
NPEeACTaBEHH B OTYETA 38 (PUHAHCOBOTO CHCTOSIHUE.
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