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BTOPUYHA THProBusi BbnrapckA ®oHOoOBA BorcA ALl

OATA: 14 anpun 2015 .

[oKyMeHTBT 3a npeanaraHuTe LEHHU KHWXKa CbAbpXa uanata mHdopmauusa 3a nsgagexHute ot ,bU
KN AV TPYM” Al obnuraumm, HeobxoaWma 3a B3eMaHe Ha pelleHue 3a WHBEcTUpaHe B
n3gageHnte ot [pyxecTBOTO 0OnuMraumy, BKAKOYUTENNHO OCHOBHUTE pPUCKOBE, CBbp3aHu C
WHBECTMPAHETO B TE€3M LIEHHWN KHMXKA.

MHBecTupaHeTo B obnuraummn e cBbp3aHo ¢ onpeaeneHn puckoee. B nHTepec Ha MHBeCTUTOpUTE € aa
ce 3ano3HaaT ¢ PernctpaumoHHUs OOKYMeHT U ¢ [lokymeHTa 3a npeanaraHuTe LeHHU KHDKa, Npeau
[a B3emar pelleHune aa MHBecTupar.

Komucusarta 3a cmHaHcoB Haasop e notBbpauna to3um lNMpocnekt ¢ PeweHne Ne 337 — E ot
30.04.2015 r. MNMoTBbpxOeHUeTO He oO3HayaBa, 4ye KPH npenopbyBa unum He npenopbuUBa
MHBeCTUpaHeTo B npeanaraHute obnurauvu. KomucusaTta 3a ¢mHaHCOB Haa3op He HoOcU
OTrOBOPHOCT 3a BEPHOCTTa U NbNHOTaTa Ha cbAbpXKaliata ce B [lokymeHTa uHcdopmaums.



UneHoseTe Ha CbBeTa Ha aupektopute B DKW AA TPYIM” ALl oTroBapaT COnuaapHO 3a BPeaw,
NMPUYMHEHN OT HEBEPHW, 3abnyxAaBallM UMM HEMbIIHU AAaHHW B TO3M OOKYMeHT. CbCTaBUTENUTE Ha
dvHaHcoBMTE OTYETU Ha [pyXEeCTBOTO OTrOBapsiT CONUAAPHO C nuuaTa No NpeaxogHoTO U3pedeHune
3a BpeaM, NPUYUHEHN OT HEBEPHMU, 3abnyxaaBalum UM HEMbITHU AAaHHW BbB (PMHAHCOBUTE OTYETUM Ha
IpyXKecTBOTO, a PEerucTpupaHusT oauTop — 3a BpeauTe, MPUYMHEHM OT OAMTUPAHUTE OT Hero
duHaHcoBN OT4yeTU. MIHpopmaumns OTHOCHO OTFOBOPHWUTE fuua, BKNIOYMTENHO nuuaTta, U3roTBUNK
npocnekta n o6xeata Ha OTrOBOPHOCTTa UM € npeAcTaBeHa Nno T. 2 OT TO3U AOKYMEHT.
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MpocnekTbT 3a 4OonyCckaHe 4O TbProBus Ha perynupaH nasap Ha obnuraumuTe, u3gageHu ot
B KU AU TPYM” Al ce cbcToM OT TpU LOKyMeHTa: PerncrtpaumoHeH [OOKYMEHT,
[okyMeHT 3a npeanaraHnTe LeHHN KHka n Pesiome.

WMuBecTutopute morat aa nonyyat lMNpocnekta Ha ,BU IXW A TPYIM” ALl Bcekn paboTteH
neH ot 10:00 go 17:00 u. B:

EmuTteHT: ,BU KU AU TPYN” AL

Appec: rp. Cocous, yn. ,Jo6pyaxa” 6, eT. 3
TenedoH: (+359 2) 921 05 10

®dakc: (+359 2) 921 05 21

JluLe 3a KOHTaKT: Emununa Coea

MHBeCcTULMNOHEH NOCpeaHMUK: nn ,MHTEPKAINMUTAI MAPKETC” Al
Anpec: rp. Cocous, yn. ,Jobpyaxa” 6, eT. 3
TenedoH: (+359 2) 921 05 10

dakc: (+359 2) 921 05 21

Jlnue 3a KOHTaKT: Hwukonan Marctep

MpocnekTsbT Ha ,BU DKW AW TPYM” ALl moxe aa 6bae nonyyeH u ot ,Bbnrapcka dpoHaosa
6opca — Cocousa” ALl cnen npMeMaHeTo Ha LieHHUTE KHWXKa Ha [pyXecTBOTO — NpeameT Ha
ponyckaHe ¢ To3u NpocnekT, 3a 6opcoBa Tbprosus.

BN IXKW AN TrPYN” A0 MHopMMpa MNOTEHUMaNHUTe WHBECTUTOPU, u4e
MHBECTMpPaHETO B LEHHU KHMXa € CBBbp3aHO C onpeaernieHn puckose. PuckoBute
c¢hakTopm ca nogpo6HO npeactaBeHn B T. 4 oT PerncrpauMoHHUs OKYMEHT U T. 3 OT
TO31 [10KyMeHT.
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[EEN

AOAHHU 3A OAPYXECTBOTO EMUTEHT

B KN A/ TPYIM" All e aKuMOHEpHO APYXECTBO MO CMUCBLNA Ha TbProBCKMA 3aKOH,
yupeneHo Ha 28.02.2007 r. n e BnucaHo Ha 06.03.2007 r. B Perucrbpa Ha TbproBCKUTE
apyxectsa kbM Coduiickn rpagckn cba ¢ Pewenne Ne 1 no d.g. Ne 3494/2007 r. Ha
Codouicku rpagcku cba, naptugeH Ne 115891 per. 1, Tom 1588, cTp. 77.

C BnuceaHe Ne 20080313105656 ot 13.03.2008 r. [pyXecTBOTO € NpeperucTpMpaHo B
Tbproeckna permctop KbM AreHumns no snuceaHnata ¢ EUMK 175245089.

CbrnacHo pasnopeabute Ha TbproeBckus 3akoH U YcTtasa Ha [lpyxectsoTo, ,BU KN A
FPYM” A wma egHocTeneHHa cuctema Ha ynpasnexHve. OpraHute Ha [pyXecTBOTO ca
O6wo cbbpaHue Ha akumoHepuTe n CbBeT Ha anpektopuTe. ChbBETHT Ha OUPEKTOPUTE Ha
LB/ KN A TPYM” ALl ce cbCcTou OT ABe M3NYECKM NWLA U eOHO pUONYEcKo nuue.
UneH 116a, an. 2 ot 3akoHa 3a Ny6rMYHOTO npegnaraHe Ha LEeHHW KHWKa M3MCKBa He Mo-
Marnko OT eAHa TpeTa OT YJIeHOBETE Ha CbBeTa Ha AupekTopuTe Ha [pyxectBoTo Aa 6vaar
He3aBNCUMM.

1.1 CovBeT Ha [upekTtopurte
Emunua CvreBa CbeBa U3nbnHuteneH uneH (U3nbnHuTeneH gupeKTop)
»TPAHO BOPOBEL| 2013” EOO[ Mpeacepnaten Ha CbBeTa Ha AUpPeKTopuTe

Mwuxaena HukonaeBa KoneBa yneH Ha CbBeTa Ha AupeKTopuTe

KbM MOMEHTa Ha M3roTBsHE Ha TO3U AOKYMEHT [pyXeCcTBOTO ce NpeAcTaBnsiBa npes TpeTtu
nmua ot UsnbnHutenHus udneH (M3nbnHuTeneH aupektop) Ha CbBeTa Ha OupekTopuTe
Emunua CvreBa Cwvea. OT yypeasBaHeTo OO faTaTa Ha CbCTaBsAHE Ha TO3UM LOKYMEHT
CbBeTbT Ha [OupPEeKTopuTe He e ynbiHOMowWwaBan MNPOKYPUCT W/Wnn Opyr TbproBCcKu
NbNHOMOWHKK. [MogpobHa uHdopmaums 3a uneHoBete Ha CbBeTa Ha OUPEKTOpUTe ce
cbabpxa B T. 10 oT PerncrpaunoHHnsa OKyMEHT.

BAHKA NOBEPEHUK HA OBJIMTALUNOHEPUTE
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HaumeHoBaHue WMHBECTBAHK” ALl

Cepanuiie n agpec Ha ynpaBrieHue rp. Codousi, panoH Tpuaguua, oyn. ,benrapms” Ne 85

PETMCTPUPAH OAUTOP

punnom 086

MHBECTULUMOHEH MNOCPEAOHUK

HanmeHoBaHue ur ,MHTEPKAMWTAIN MAPKETC” AL}

Cepanuiie n agpec Ha ynpaBrieHue rp. Cocbus, yn. ,Jdobpyaxka” Ne 6, eT. 3

MpocnekT 3a JonyckaHe A0 TbProBUsi HA perynupax nasap CtpaHuua 6 ot 49



NMPABEH KOHCYNTAHT MO EMUCUATA

HanmeHoBaHue Al ,TOKYLWIEB N CbOPYXHULIN”

Cepanuiie u agpec Ha ynpaBrieHue rp. Codous, yn. ,AkcakoB” Ne 7A, eT. 4
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2 OTroBOPHM JIULIA 3A U3TrOTBAHE HA MNMPOCIEKTA

N3roTBaHeTo Ha TO3n [lOKyMEHT 3a npeanaraHuTe LeHHW KHuXKa e Bb3noxeHo Ha WI1
JMNMHTEPKAMNUTAN MAPKETC” A n Al , TOKYLWWEB N CbAPYXHULIA".

MueectnumonHnat nocpegHuk ,MHTEPKAMUTAIT MAPKETC” ALl e oTroBopeH 3a
nHopmaumaTa, NnpeacraBeHa B [lokyMeHTa 3a npegnaraHute LeHHn kHka. C nognuca cun B
Kpas Ha TO3W OOKYMEHT manbiHutenHute gupektopu Ha UM MHTEPKAMUTAIT MAPKETC”
Al Hukonan Manctep u Mwnxaena Konesa pgeknapupaT, ye MNpu U3roTBAHETO Ha TO3U
AOKYMEHT  WHBECTUUMOHHUAT  MOCPedHVK e  MNonoxun Heobxogumarta rpwka 3a
CbOTBETCTBMETO Ha TO3U LOKYMEHT C WM3MCKBAHWSAITA Ha 3akoHa U 4e, LOKOMKOTO My e
N3BECTHO, MHPOPpMaUNATa, CbAabpXalla ce B AOKYMeHTa 3a npefnaraHuTe LeHHN KHKa, He
€ HeBsipHa, noAaBexaalwa WM HenbiHa, OTroBapsl Ha (PakTUTE W He CbAbpXa NPOMyCK,
KONTO € BEPOSATHO Aa 3acerHe HEMHUS CMUCHI.

AIDBOKATCKO OPY>XECTBO ,TOKYLWEB N CbOPY>XHNL” ALl e oTroBOpHO 3a NpaBHaTa
YyacT OT WHopMauusaTa, npencraBeHa B [JOKymMeHTa 3a npeanaraHuTe LEeHHW kHuka. C
nognuca cu B Kpasi Ha TO3M OOKYMEHT ynpaBnsBawmAaT cbapyxHuk Ha Al ,TOKYLWEB U
CbAOPY>XHNLUWN” Buktop TokyweB feknapupa, 4Yye npu U3roTBAHETO Ha TO3U OOKYMEHT
a[BOKaTCKOTO APYXEeCTBO € MOMoXnno Heobxoammarta rpuxa 3a CbOTBETCTBMETO Ha TO3U
OOKYMEHT C M3MCKBaHUATA Ha 3aKkoHa WU 4e, OOKOMKOTO My € U3BECTHO, MHGOopMaunAaTa,
CbAbpXalla ce B AOKYMEHTa 3a npeanaraHuTe LUEeHHU KHWXa, He e HeBApHa, noasexaaila
UM HenblHa, OTroBaps Ha akTUTe U He CbabpXKa MPOMycK, KONTO € BEePOATHO Aa 3acerHe
HEeNHUA CMUCHI.

UneHoBeTe Ha CbBeTa Ha avpekTopuTe Ha B KN AV TPYM” Al Emunua CbheBa Cbesa,
Mwuxaena Hukonaesa Konesa v, PAHO BOPOBEL| 2013” EOO/ (3a nigopmauma Bx. T. 10
oT PerncrpaumoHHmsa OOKYMEHT) OTrOBapsaT CONMOAPHO 3a BpeanTe, NPUYMHEHN OT HEBEPHMU,
3abnyxgaBaw Mnu HenbnHM OaHHW B [loKymeHTa 3a npegnaraHute UeHHW kHuka. C
noanucuTe Cu B Kpasl Ha TO3M OOKYMEHT uneHoBeTe Ha CbBeTa Ha OupekTopuTe Ha
[pyXecTBOTO Aeknapupat, 4Ye AOKONKOTO UM e M3BECTHO, MHopMauuaTa, cbabpxalla ce B
[okymeHTa 3a npeanaraHuTe LEHHW KHWXKA, HE € HEBsIpHa, noaBexgalla WUNn HeMbiHa,
oTroBapsi Ha bakTuTe M He CbObpXa MPOMycK, KOWTO € BEepOosTHO Aa 3acerHe HenHus
cMucbn. M3nbnHUTENHMAT OMpekTop Ha [pyXecTBOTO C noanmca CuM B Kpasd Ha TOo3n
OOKYMEHT Aeknapupa, Ye To3M AOKYMEHT CbOTBETCTBA HA U3NCKBaHUSATA Ha 3aKoHa.

CobCcTaBuTenaT Ha roguwHuTe OUHAHCOBM OTYETU Ha [pyKeCTBOTO Ha HeKOoHconuaupaHa
0asa 3a 2012 r., 2013 r. 1 2014 r., KaKTO M Ha MEXANHHUS (UHAHCOB OTYET Ha
KOoHconuampaHa ©6asa kbm 31.12.2014 r. — Hatanna AmM3nHa OTroBapsi cOnugapHo ¢
nocoYeHuTe no-rope nuua 3a Bpean, NPUYNHEHN OT HEBEPHU, 3abnyxaaBalin Uinn HEMbITHU
OaHHM BbB UHAHCOBUTE OT4eTM Ha [pyKecTBOTO, a pPerucTpupaHuaT OopuTop
J1IPUMOPCKA OOWUTOPCKA KOMIMAHUA” OOL (3a wHpopmaumss BX. T. 2 OT
PernctpaumoHHnss OOKYMEHT) — 3a BpeguTe, MPUYMHEHM OT OgMTUPaHuTe OT Hero
MHaHCOBMK OTYETW.

HepaspenHa 4acT OT npocrnekta ca MpUNoXeHUTe KbM CblUUs Aeknapaumu ot
CbCTaBuUTENUTE Ha PMHAHCOBMUTE OTYETU M OT oauTopa Ha [pyKeCcTBOTO, C KOUTO Te3un nuua
AekrnapupaTt, 4Ye M3roTBeHUTEe M oAUTUPaHM (DMHAHCOBM OTYETU HE CbAbPXKAT HEBEpHMU,
3abnyxaaBaLly Uy HEMbITHWU JaHHMU.
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3 PUCKOBU ®AKTOPU

MHeecmupaHemo e obnuzayuume, uzdadeHu om ,BU KU AU TPYIT” ALl, e cebp3aHo ¢
peduuya puckose, Koumo Mozam Oa oOKaxam e/UusHUEe 8bpXy msxHama cmolHocm U
doxodHocm. lNomeHuuanHume uHeecmumopu mpsibea eHumMamesiHo Oa ce 3ario3Hasm C
onucaHume o-00/y puckose, 3aedHO C OcmaHasiama UHgopmauyus, npedcmaseHa 8
PezucmpauuoHHusi GoKymeHm u 8 [JokymeHma 3a ripednazaHume UeHHU KHuUXa, rpedu Oa
83emam peuleHue 3a rpudobusaHe Ha rnpednasaHume ¢ mo3u lNpocrnekm obrnusayuu.

Lpyxecmeomo He Moxe 0a eapaHmupa peanusupaHemo Ha UH8ECMUUUOHHUME CU uesu,
HUMO rnocmuaaHemo Ha onpedeneHu pesynmamu. Bceku eduH om onucaHume pucKoeu
chakmopu Moxe Oa OKaxe CbUWECMEEHO He2amueHO erlusiHue ebpxy OeliHocmma Ha
Lpyxecmeomo, a 4acm om puckogeme ca U38bH 8b3MOXHOCMUME 3a KOHMPOS Umu
npomuesodelicmeue om Hea208a cCmpaHa.

Cned donyckaHe Ha emucusima 00 MbP208US Ha peaynupaH rnasap 8CeKku UHeecmumop
cnedea Oa ce 3ariosHae ¢ ucmopudyeckume 0aHHU 3a mbpeosusima Ha b®Bb-Cogusa AL ¢
uersn no-sicHo pa3bupaHe u npuemaHe Ha orucaHume ro-00s1y puUcKose.

LjeHosu puck

Ll,eHaTa Ha obnurauunTe Lie ce onpeaend or TbpCeHETO U npeanaraHeTo, KOeTo MoXxe aa
BOAM OO0 NoKayBaHe UM HaMangBaHe Ha LeHaTta. Bbpxy TbpPCEHETO N npennaraHeTo CUITHO
BIMMAHNE MOXe Oa OKa3BaT MHOIO d)aKTOpI/I, cpen KoUTo npomAaHaTta B HMBaATa Ha JINXBEHUTE
NpoueHTn, NpomMAaHa B aneTnta Ha MHBECTUTOPUTE 3a BJIIOXKEHUA B PUCKOBU ObJITOBU LIEHHU
KHWXa, NpoMAHa B NepCnektneBmnTe 1 d)I/IHaHCOBOTO CbCTOAHME Ha ,D,py)KeCTBOTO n opyru.

Puckoee, ce bp3aHu ¢ opeaHuU3upaHume rna3apu Ha UeHHU KHUXa

PerynaTtopHaTa pamka W NpakTUKUTE MO npunaraHe Ha U3MCKBaHMSATA CNPSIMO EMUTEHTUTE
Ha LeHHM KHWXKa ce pasnuyaBaT Ha pasfUYHUTE OpraHn3upaHn UM perynupaHn nasapuv Ha
LUeHHN kHwka. [MasapbT, Ha konTo [py)XeCTBOTO Bb3HaMepsiBa Oa kaHauaatcTBa 3a
npuemMaHe 3a TbproBusi Ha eMucusita obnuraummn, Moxe Aa npunara npasuna 3a perynaums
N paskpuMBaHe Ha WHGOpMaUMS OT CTpaHa Ha €MUTEHWUTE pasfMYHU OT Te3u, Ha KOWUTO
OTAENHUTE NHECTUTOPU Ca CBUKHAMN.

JlukeudeH puck

TNIUKBUOHUAT PUCK € NPSAKO CBbP3aH C NUKBMOHOCTTA Ha Masapa Ha LieHHW KHKa U u3passasa
Bb3MOXHOCTTa 3a MOKynka unu npofaxba B KpaTkM CpPoOKoBe M o6uYanHM obGemu Ha
[AafeHUTe LiEHHW KHKa Ha BTOPUYHMA nasap. Jluncata Ha NUKBMOHOCT Ha nasapa nocTass
obnurauvoHepuTe npen pucka OT HEBBL3MOXHOCT Aa MpoAdajaT B KpaTKM CPOKOBE U B
XeNaHWa MOMEHT YacT UMM BCUYKU NpUTeXaBaHu OT TAX obnurauuv unm aa M ce Hamnoxu
Ja M npofafaTt Ha LeHa 3HauyuMTenHo Mo-HUCKa OT crnpaseasiMBaTa UM CTOMHOCT Unu OT
nocrneaHaTa nasapHa LieHa.

UnepnayuoHeH puck

MHMNaunMoHHUAT pUCK Ce CBbP3Ba C BEPOATHOCTTA MHGMNAUMATa Aa NoBMMsSe Ha peanHaTa
Bb3BpPbLLAEMOCT Ha uHBecTuuumte. lpu noBuwaBaHe Ha WHdnNauuaTa, obnurauuute C
duKcpaH [OOXOA4 HOCAT PUCK OT HamansBaHe Ha peanHata Bb3BpPbLLaeMOCT Ha
WHBECTMLMATA, Nopaan MOHWXKaBaHE Ha MNoKynaTenHaTa CnocoOHOCT Ha Joxoaute OT
obnurauuata. B TakaBa cuTyaums MHBECTUTOPUTE LLEe peanuampaT No-HUCHK peaneH OOXOA.
Mo Tasn npuumHa Te credBa ga OnpefdenaT CBOMTE O4YakBaHWA, KaKTO 3a peanHarta
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Bb3BPbLLAEMOCT OT WHBECTUUMATA, Taka M 3a UHdnauuvaTa B nepuoga Ha AbpxaHe.
BanymeH puck

Hactosiwata emwucusi kopnopaTwBHu obnuraumm e pJgeHomMuHupaHa B nesa (BGN).
HannuneTo n nogabpxaHeTo Ha AeicTBallata cucteMa Ha MKCUpaH BanyTeH Kypc Mexay
NEB M €BPO U 3ana3BaHETO Ha pexuma Ha BanyTeH 6opa A0 NpUMEMaHeTO Ha cTpaHaTta B
EBpo3oHaTa, onpenenst nuncata Ha CblEeCTBEH BarnyTeH PUCK 3a WMHBECTUTOPMU, YUMTO
NbpBOHaYanHW cpeacTea ca B eBpo. BanyTeH puck OT MHBEeCTMUMsITA CblUecTByBa 3a
WNHBECTUTOPW, YMUTO MbpPBOHAYaNHW CpeacTBa ca OEHOMWHUPAHW B LLATCKM Aonapu Wnu
Apyra BanyTa, pasnuyHa oT feB M eBpPO Mopaau MOCTOSIHHUTE OBWXKEHUSI Ha BanyTHUTE
KypcoBe. WMHBECTMTOpPWU, KOMTO MoemaT BanyTeH PUCK Mpu MOKyrnkata Ha Tasn emucus
obnuraumm morat aa yBenuuat unv HamansT AOXOAHOCTTa OT MHBECTULMSITA CU BCNEACTBME
Ha 3acunBaHe unNM oTcrnabBaHe Ha Kypca Ha neBa ChnpsMO BanytaTa, B KOATO ca
AEHOMUHUPAaHM NIMYHUTE CPEACTBa Ha MHBECTUTOpPA. BanyTHUST puck OoT MHBecTUUMsTa 6U
MOrb/l Ja ce Hamanu, 4Ype3 WU3MnonsBaHe Ha peauua BanyTHW MHCTPYMEHTU 33 HEroBOTO
MUHUMU3MPAHE (XedXxupaHe).

JluxeeH puck

JINXBEHUAT PUCK € CBbP3aH C MpoMsAHaTa Ha nasapHUTe NUXBEHW HMBa B MKOHOMMKATA.
MNpomsiHaTa Ha NMXBEHMTE HMBA BRMsie MPSKO BbPXy TbPCEHETO M NpeAnaraHeTo Ha
WMHCTPYMEHTU C bUKCMpaH [0XOA4, KaKBUTO ca u3gaBaHWTe OT [pyKecTBOTO oGnurauuu.
MoBuwaBaHe Ha OOLWIUTE NUXBEHW HMBa OM [OOBeno [0 MNOHMXaBaHe Ha LeHaTa Ha
obnuraumute, nsgagexun ot [pyxecTeoTo, 1 06paTHOTO.

Puck npu peuHeecmupaHe

PVCcKbT Npu perHBecTUpaHe e CBbp3aH C Bb3MOXHOCTTa MONy4YeHUTE NIMXBEHUN MnaLlaHms no
BpeMe Ha AbpXKaHeTo Ha obnuraumsTa aa 6baaT peMHBECTMPaHM NPy AOXOAHOCT, pasnmyHa
OT MbpBOHaYanHaTa, Unu oT npeasuaeHaTa oT UHBECTUTOPUTE.

Puck om npedcpquo rnoecacsieaHe Ha emucusima

To3n puck ce CBbp3Ba C BL3MOXHOCTTA OONUrauMOHHUAT 3aem fa Obae noraceH oOT
EmuteHta npegn nagexa. ObnuraunoHepute, 3akynunuM LEHHM KHMXA OT HactosiwaTa
eM1UCMs Ca U3NOXEHW Ha PpUCK OT npeannawiaHe, TbW KaTo CbrnacHO ycrnoBuATa Ha
HaCTOALMA MPOCNEKT NAAEXbT HA eMuncusiTa Moxe ga 6Gbae NpomMeHeH ¢ ogobpeHune Ha
O6woTo cbbpaHue Ha obnuraumoHepute (BX. T. PUCK OT mMpoMsiHa Ha napameTpuTe Ha
eMmncusaTa).

Puck om UHeeCcmupaHe Ha HO8O8Bb3HUK8aWU na3apu

NHBecTUTOpUTE HA HOBOBB3HWUKBALLM Na3apu, KakbBTO € bbnrapus, Tpsibea Aa cb3HaBaT, Ye
Te3n nasapu ca oGeKT Ha Mo-rofisiM PUCK OT TO3W Ha no-pas3suTuTe nasapu. OcBeH TOBa,
He6raronpusATHOTO MONIUTUYECKO UM UKOHOMUYECKO pa3BuTME B ApPYrM AbpaBu 61 Morno
Ja MMa 3HaAYMTEeNHO HeraTuBHO BnusHME Bbpxy BBIT Ha cTpaHuTe OT pervoHa, W
MKOHOMMKaTa UM kaTo usno. MHBecTuTopute TpsibBa fa nposiBsiBaT 0CO6EHO BHUMaHWE npu
OLIEHKaTa Ha CblLEeCTBYBaLLNTE PUCKOBE M TpsibBa Aa B3emaT COGCTBEHO peLleHune aanv npu
HanM4MeTo Ha Te3n pUckoBe, MHBECTUPaHETO B obnuraumm Ha KomnaHusTa e nogxoasiio 3a
TAX.

NHBecTUTOpUTE B HOBOBB3HUKBALLM Nasapu TpsibBa CblLLUO Aa MMaT npeasua, Ye ycrosusita
Ha HOBO Bb3HUKBALLMTE Masapy Ce NPOMEHST 6bp3o M crefoBaTeniHo MHopMauuaTa,
CbAbpKalla ce B TO3M JOKYMEHT, MOXe [ia CTaHe HeakTyanHa OTHOCUTeNHO 6bp3o.
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Puck om Heu3nnaw,aHe Ha /luxeu u/unu 2naeHuyu no obnuzayuume

Bbnpekn, 4ye obnuraummte npegswkaoat ukcMpaH MNOTOK (OT NUXBU M TNABHUUM),
nonly4aBaHETO Ha Te3W NapuyHM NOTOUMN HAW-4eCTO € C MO-BMCOKa CTEMNEH Ha PUCK CnpsIMO
nogobHM MOTouM OT ObpXKABHU LEHHW KHMKa MM OT APYrM €MUTEHTU C BUCOK KpeauTeH
PEVNTUHI. AKO EMUTEHTBT U3nagHe BbB (PMHAHCOBO 3aTpygHEHMe, CbLUeCTBYBa pUCK TOM Aa
HEe MOXe [a nnaTM YacT UMM BCUYKM MNallaHus no NIMXBUM U FNaBHULM, 3@ KOUTO ce e
3agbskmn. To3n puck ce yBenuyasa Npu No-BUCOKO HMBO Ha 3a4MbXHANOCT HA eMUTEHTa
n/VnNn NPy HENOCTOSIHHU NapUYHM NOTOLUM OT AEAHOCTTa MY.

Puck om npomsiHa Ha napaMempume Ha eMucusima

BbnrapckoTo 3akoHoAaTeENCTBO NpeaBwkaa Bb3MOXHOCT, Npu onpeaeneHyn obcToaTencrea,
[pyXecTBOTO eMUTEHT Aa noucka oT cobcTBeHMUMTe Ha obnuraumn ga 6baatT NpoOMeHEeHM
CbLUCTBEHM MapamMeTpn Ha emucusaTa (KaTo CPOK, IMXBEH MPOLEHT, obe3neveHne n gpyru).
TakaBa npomMsiHa MOXe [a CTaHe camo Npu cbriacue OT CTpaHa Ha noBeye OT MosfioBMHaTa
oT obnurauuuTe, NpegcTtaBeHn Ha obwo cbbpaHme Ha obnuraunoHepuTe, CBUKaHO 3a LenTa.
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4 CbLWECTBEHA UH®OPMALUA

4.1 MWHTepecu Ha (pU3NYECKM U OPUOMYECKU FnuMua, y4vacTBawm B emucusaTal
npegnaraHeTo

Hukoln OT nocoyeHnTe B TO3M AOKYMEHT EKCNEPTU UMM KOHCYNTaHTK He nputexxasa akuum ot
kanutana Ha ,BU IXKU A/ TPYIM” Al, HAMa 3HauMTeneH npsK U Henmpsik MKOHOMUYECKM
WHTEpeC B EMUTEHTA, U Bb3HArpaXx4eHNeTo Ha HUKOEe OT NOCOYEHUTE B JOKYMEHTA fvua He
3aBMUCKU OT ycnexa Ha [OonyckaHeTO [0 TbProBus Ha perynupaH nasap Ha obnurauuuTte,
npeamMeT Ha To3n npocnekT. Kem gHewHa gata Hukonam Mawncrtep, B Ka4yecTBOTO My Ha
npeactasnssaw UM MHTEPKATUTAIT MAPKETC* AL, nputexasa 180 akumn oT Kanutana
Ha ,BU KN A/ TPYMN” A, pasHsBawm ce Ha 0,003% akuMOHEpHO yyacTve, a
»1epatpenanHr EOO[, kosito e 100% cobcTBeHoCcT Ha Hukonan MarcTtep, nputexasa 222
072 akumm oT kanutana Ha ,B/ DKW AV TPYN” All, paBHsiBawm ce Ha 3,33% akKLMOHEPHO
yyactue. UM MHTEPKATMWUTAJT MAPKETC” ALl € HBECTULMOHEH MOCPEOHUK, MOCPeaHNYUN
Ha [pyXecTBOTO Mpu NracupaHeTo Ha eMUcusiTa KopnopaTMBHU obrMraumMm npu ycnosudara
Ha MbPBUYHOTO YaCTHO nNnacupaHe. Mo OTHOLIEHNEe U3FOTBAHETO Ha HacToswms NpocnekT
3a [JonyckaHe [O TbProBus Ha perynupaH nasap Ha emucusta obnurauuwm,
Bb3HarpaxgeHneTo Ha UHBECTULMOHHUS NOCPEAHMK HE 3aBUCK OT A0MYyCKaHeTOo A0 ThproBus
Ha obnuraumnTe, NpeameT Ha NpocnekTa.

,BV KN A TPYM” Al usnonssa KaTo npaBeH KOHCYMTaHT Npy M3roTBSIHETO Ha HACTOSALLMS
Mpocnekt AOBOKATCKO [OPYXECTBO ,TOKYWEB W CbOPYXHUUWM, kaTto
Bb3HarpaXaeHWeTo Ha KOHCyNnTaHTa He 3aBWCU OT [JONyCcKaHeTO [0 TbProBus Ha
obnuvrauuunte, NnpegMeT Ha NpocnekTa.

4.2 O6OCHOBKa Ha npeanaraHeTo U U3Mosi3BaHe Ha NOCTbNNeHUsATa

Hactosawara emncua obnuraumm e nnacupaHa npu NbpBUYHO YACTHO npeanaraHe v € B
pa3mep Ha 3 962 000 nesa. [py>XeCTBOTO He O4aKBa Aa Nnony4dn Npuxogu oT JoMyCcKaHeTo Ha
Tasn emucusa obnuraumm 3a TbproBust Ha perynupax nasap.

Llenta e cb3gaBaHe Ha BTOpMYHA TbProBus ¢ obnvraumm Ha OpYy>KeCTBOTO 3a OCUrypsiBaHe
Ha TAXHaTa NMKBMAOHOCT, yBenM4yaBaHe Ha UHBeCTMTopcKkaTa 6asa u cb3gaBaHe Ha YyCnoBus
3a opmmpaHe Ha nasapHa ueHa. LleHaTa, koaTo [pyXeCTBOTO LWe Mpeasiokun 3a
BbBeXxaaHe 3a Tbprosusi Ha bOb e HOMMHanNHaTa CTOMHOCT Ha eAHa obnuraums.

B KA A TPYIT Al Bb3HamepsiBa Oa W3NON3Ba CcpeacTBata OT HacToswarta
obnuraunMoHHa €eMUucUs, KakTo criedBa. 3a OCbLUECTBSIBaHE Ha WHBECTMLUN B WMOTHUSA
CEKTOP, KaKTO Ype3 OUpeKTHa MOKyMka Ha HeaBWXUMU UMOTWU, B T.4. UMOTM B NpoLeC Ha
nsrpaxagaHe, Taka u Ypes ASroBU y4acTus B APYKeCTBa, MHBECTUPALLM B HEABWKMMU UMOTH,
MOKyMKa Ha orpaHU4eHn BeLLHM MpaBa M MOKyrnka Ha B3eMaHus, obe3neyeHn ¢ HeaBUKMMN
MMOTH.

[pyxecTBOTO Bb3HamepsBa [Oa WHBeECTMpa B MpPOOMEMHM W NOAUEHEHW aKTUBM, B
narpakgaHeTo Ha HOBWM 0BEKTU, KaTo € Bb3MOXHO U npuaobuBaHe Ha y4acTusi B OpyXecTsa,
WMHBECTMpALLM B HEABMWXUMU UMOTU. NHBECTMUMMTE Ha OPYXKeCTBOTO LWe 6baat HacodeHu
Olle M KbM MOKynKaTa Ha 3emeqerncku 3emu. BuamoxHo e ,BU KN AW TPYM” ALl pa
peanu3vMpa CBOUTE WHBeCTMUMM B cdepaTa Ha HeagBWKMMUTE WMOTM MNOCPEenCTBOM
npnaodbrBaHeTo Ha B3eMaHusl, 06e3nedYeHn ¢ UMOTU, KakTo U Ypes MOKYMKaTa Ha OrpaHuyeHn
BelWHN npaea. CTpemMexbT Ha KOMMNaHWATa € da u3rpagyM ObAroCpodHU Mo3vumMmM U ga
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npoBexana reBkaBa MHBECTULIMOHHA NOJINTUKA, KOATO Aa € adeKBaTHa Ha na3apHUTe yCcloBuA
B KOHKpPETHUA LUUKDbI, B KOWTO ce HaMunpa na3apbsT Ha HeABWXKNMU UMOTN.

Crtpatermyeckata uen Ha ,BU DKM AN TPYM” Al e peanuaupaHe Ha KOMMMIEKCHa
WHBECTULMOHHA MNONUTMKa, MO3BOMsBalla HaBpeMeHHa afanTUMBHOCT KbM Ma3apHuTe
ycrnosus. Ypes hokycMpaHeTo BbpXy CEKTOpa Ha HeABWKUMUTE UMOTKU, JpyKecTBOTO Lenu
Aa cb3age AbMArocpoYHM NO3NLMK, KOUTO Aa reHepmupat NOCTOAHHa U cTabunHa JOXO4HOCT.

KntouoBute gonyckaHnsa BbB Bpb3Ka C MHBECTULMOHHKUA NSiaH Ha [py>XeCcTBOTO ca CBbp3aHu
C pa3BUTMETO Ha KOHKPETHWSI CeKTop Ha AenHocT. ,BU IXKWN AW TPYM” ALl npepswxaa
NMOCTENEHHO Bb3CTAHOBSsIBAHE Mas3apa Ha HEeABMXXUMU MMOTW, 3acuriBaHe Ha TbpPCEHeTo,
noBuLLaBaHe UeHaTa Ha umoTuTe. B Tasu Bpb3ka, [dpyKeCcTBOTO Aornycka MOCTEeNneHHO
yBennyaBaHe CTOMHOCTTAa Ha ObaeLmnTe C1 akTUBK, KaKTO NPSIKO Npugobmutute UMOTKU, Taka U
eBeHTyanHu B3emaHusi, o6e3neyeHn ¢ UMoTh

Kbm gataTa Ha cbeTaBsiHe Ha HacToswwms Mpocnekt ,BU XK A TPYIM” ALl Bb3Hamepsia
Aa usnonaea cpencrearta, HabpaHuM OT 06nMrauMoHHWUS 3aeM B CrnegHUTe HanpasBfeHus B
XOPW3OHT OT ABE rOANHMU:

e 32 MHBECTULMN BbB BaKaHLUWOHHW MMOTU — A0 1.4 MIH.MB.
e 332 MHBECTULMN B 3eMederckm 3eMn — 4o 2.5 MIH.MB.
BaKaHUUOHHU umomu

CTpaTternyecka Len Ha MeHUmKMbHTa Ha ,BU KW AN TPYM” ALl e peanusauusita Ha
WHBECTULMOHHN NPOEKTU B CEKTopa Ha BakaHUMOHHUTE MMOTMW, MPUOPUTEHO B KypopTa
BopoBsel. Bcneacteue Ha HeoTAaBHalUHaTa MKOHOMMUYecKa UM (bMHaHCOBa Kpu3a rornsima
4YacT OT CTpOUTENHUTE NpeanpueMadn m3nutaxa cepuosHu (PUHaHCOBU 3aTPyOHEHUS U He
ycnsixa Aa 3aBbpLuaT MHBECTULMOHHUTE NPOEKTU, KOUTO Bsxa cTapTupanu. Ps3koTo cBMBaHe
Ha 6aHKOBOTO KpeguTupaHe B CTPOUTENHUSA CEKTOp, CbLUo Belle dpakTop, KOMTO AonpuHece
3a HanM4MeTo NOHaCTOSALEM HA MHOXECTBO He3aBbpLLEHW MPOEKTU, MO KOUTO CTPOUTESNTHUTE
OENHOCTM ca MNpeycTaHOBEHW 3a HeonpegeneH Cpok oT Bpeme. [onsma yacT oT Tesn
npoekTn, Guaenkn obeaneyeHne No nNpeaocTaBeHUTe 3a peanu3auuara MM 3aemu, Beve ca
CcobBCTBEHOCT Ha camuTe KpeguTopu. TakuMBa npoekTn npeobnagaeat Han-Beye B cdepaTa
Ha MMOTUTE B CKM KypoOpTUTE, KOWTO CEKTOp Ce  Bb3CTaHOBsIBA Han-6aBHO cnepg
MKOHOMMYeckaTa W uMHaHcoBa Kkpu3a. Bbnpekn ToBa o0baye u 06GCTOATENCTBOTO, 4e
WHTepecHLT BCe Oule e Aaned OT To3n no Bpeme Ha nuka go 2008 r., nasapbT NnaBHO ce
CbXMBSIBA, KaTO MO [AaHHW Ha areHuuuTe 3a HeaBWXUMW MMOTU U3MUHANUAT 3MMEH Ce30H
2013 r. - 2014 r. e 6N Han-cuneH 3a NpoaaxbuTe Ha MMOTK B CKU KypOpPTUTE OT Ha4yanoTo
Ha kpu3aTta. baHkoB/Te MHCTUTYUMM 0Bade npoabrkasaT Aa 6baaT pe3epBuMpaHn KbM TO3M
CErMeHT, KOeTo NpaBn HEBBb3MOXHO 3aBbpLUBAHETO HA aTPakKTUBHU UHBECTULMOHHU MPOEKTU
C OTNUYHM nokauuu. B pesynTtaT ronsma 4acT OT Te3n NPOEKTU, KOUTO MoHacTosAweM
npecraenaBaTt NpobrieMHN akTMBK, Ca Ha pa3nosnoXeHue 3a npogaxba Ha aTpakTUBHU LEHMN.
BU OXXN AA TPYIN” ALl ce e Hacoumno NpMOpUTETHO KbM KypopTa BopoBel, B KauecTBoTo
My Ha Han-CTapua CKM KypopT B Bbnrapusa, KONTO CbLIEBPEMEHHO € N Han-6NM3KUAT [0
Cochusa (eaBa Ha 68 KM pa3cTosiHue).

KomnaHusita nnaHupa ga WHBecTUpa B TO3W cermMeHT o 1.4 MnH. nB. OT cpeacTearta,
HabpaHu OT HacTosiaTta obnuraunmoHHa emucus. HamepeHusTa Ha [pyxecTBoTo ca, crnen
rokyrnkaTa Ha AafleH NPOoeKT B MPOLIEC Ha u3rpaxaaHe, NocneaHuaT Aa 6bae 3aBbpLUEH CbC
cobCTBEHM cpeacTBa Ha KOMMaHMsTa W BnocrneactBue pa 6Obae ynpaensiBaH oT
[pyXecTBOTO KaTO BaKaHLUMOHEH KOMMMEKC WM Aa ce TbpcuM AOXOAHOCT MoCcpencTBOM
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npogaxba Ha BeYe U3rpageHnuTe MMOTU B KOMMMEKca Un Ha BakaHUUMNOHHWUS KOMMMEKC KaTo
usano.

3emedesnicku 3emu

C Hactosiwata oOnuMrauMoHHa emucusl, NNaHoOBETE Ha MEHUDKMbHTA  BKMOYBAT
peanu3vMpaHe Ha WHBECTULUMMTE W B CErMeHTa Ha 3emegenckute 3emu. Llenta Ha
KOMNaHusATa € B pamMKuTe Ha criedpaluMte ABE rogvHu B TO3M CekTop Aa 6baaT BROXeHu
OKOSio 2.5 MAH. nB. OT oGnuraumoHHWsa 3aem. TapreT gectvHaumm we 6bpart 3emuTe B
panoHuTe Ha rpagoeete BuouH, MoHTaHa, Bpaua, JloBeu, lNneBeH n Xackoeo. Cnopen
npoydBaHMsiTa Ha KOMMaHusTa, 3eMedericCkute 3emMuM B Te3n panioHM BCe Owe He ca
AOCTUrHanNM LLeHOBUTE TaBaHW, KakTo Hanpumep 3emute B parioHa Ha [Jobpymka u nopaam
TOBa NpeanocTaBAT JOCTMraHe Ha LeHoBu pasHuwa ot 1 500 nB. 3a gekap B cpegHOCpPOYeEH
nnax.

MeHnpXMbHTBT Ha ,BU KW AN TPYM” AL nnanupa 70% OT cpeactsaTa, KOWUTO
Bb3HamMepsBa ga BrOXW B TO3M CErMeHT, ga 6baaT MHBecTMpaHm B HeobpaboTBaeMn KbM
MOMEHTa 3eMefercku 3emu ¢ makcmmanHa ueHa ot 300 nB. 3a aekap. PecnektmueHo 30% na
Obaat BrnoxeHn B 0bpaboTBaemum 3emu ¢ MakcumMarnHa ueHa ot 850 ne. 3a gekap.

OyakBaHaTa AOXOAHOCT, KOATO KOMMaHuATa MfaHupa Aa peanu3npa OT MHBECTMUUWUTE B
obpaboTBaeMu 3emeaenckm semm e mexay 3 u 7% npu NPOrHO3MPHO EXEerogHo yBennyeHne
Ha HuBaTa Ha peHTuTe ¢ 10%.

Mpn noptdenna c HeobpaboTBaeMn 3eMun, KOMNaAHUATA NaHUpa TaxHaTa pexadbunutauus,
B pe3ynTaTt Ha KOeTO oYakBaHaTa JOXOOHOCT OT NokavsBaHe Ha cebecToMHOCTTa UM € MexXAay
40 1 80%.

KbMm gHelwHa gata cbC cpeacTBaTa oT obnurauvoHHus 3aem ,BU XKW AN TPYM* Al e
peanuavpano cregHuTe UHBECTULMW: eHa 4acT OT cpeAacTBaTa OT eMUcusiTa Ha CTOMHOCT
271 xun.nB. 6sxa 3annaTeHn KaTo MbpBa BHOCKa cbriacHo [lpeaBapurteneH OOroesop 3a
nokynko-npogaxba Ha HeaBWKUMKM MMOTKM Ha obwa crtomHocT 347 xun.oe. ¢ Bkn. OAC.
Mopaau Hen3NbMHEHNE Ha yCroBMATa MO AOroBopa OT cTpaHa Ha npoaasava, ,BU KN A
rPYN” AL He ycna pa npugobue vMMoTMTE nNpeaMeT Ha AoroBopa U KbM MOMEHTA,
3annareHata BHOCKa NpeacTaBrnsiBa B3emaHe 3a [pyxecTtBoTo. B gonbnHeHue, ¢ uen
peanu3anpaHe Ha nnaHnpaHUTe NHBECTULUK B CEKTOPA Ha HeABMXUMU UMOTH, Ha 29.12.2014
r. ,BW DKW A/ TPYM* ALl otnycHa 3aem B pa3mep Ha 80 xun.ne. Ha ,Jekap” OO[ c uen
3aKynyBaHe Ha 3eMeferckmn 3emu Ha TeputopusTa Ha P. bbenrapua 3a cpok oT 6 meceua npu
nnxea ot 6.5%. CbrnacHo ycrnosusita No Jorosopa, B Cpok oT 3 Mmeceua ,[ekap” OO0
cnefgalle Aa NpeaocTaBu AokasaTencTso Ha ,BU XKW AW TPYMN* ALl 3a 3aKynyBaHeTO Ha
noHe 130 gekapa 3emedencka 3emu, KOUTO BMnocreactBue ga 6vbaar npuagobutn or
3aemopatens — ,BW KW A/ TPYM” AL. Ha 30.12.2014 r. cTpaHuTe ce cbrrmacuxa
3aemogatensat ,BM KW AW TPYM“ Al ga npuoobue yacT oT cobBCTBEHWTE 3eMu Ha
3aemononyyaTtens ,Jdekap” OO/, Bcneacrteme Ha KoeTo npegocTtaBeHaTa cyma ot 80 xun.ns..
npeacTaensBa ePeKTMBHO aBaHCOBO MNrallaHe 3a 3aKynyBaHe Ha 3eMeaenckiTe 3emu.

Ha cnepgBallo MACTO C Len peanusvMpaHe Ha KpaTKOCPOYHa [OXOAHOCT A0 MOMEHTa Ha
WHBECTMPaHe Ha CbOTBETHUTE CpeacTBa MPSIKo B UMOTHUS cekTop, ,BU KN AN TPYM” Al
€ MpegoCcTaBUIIO KPaTKOCPOYHM 3aemMu Ha TpeTu nuua Ha obwa ctomHocT 4 770 xun.nB.
3aemornonyyatennte CbLO ca MNPUOPUTETHO KOMMaHUM C EeKCNo3uuMM B CerMeHTa Ha
HeaBwxumuTe umMoTu. NMogpobHa nHpopmauns 3a npeaocTaBeHUTe 3aemMu e NpeacTaBeHa B
Tabnvuata no-gony:
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XapakTtep Ha [OaTa Ha Pa3mep Ha Heusnnatena NuxeeH Cpok 3a Bua Ha
Ne 3aemonony4arten Bpb3Ka Mexay CKNnioYBaHe Ha 3aema B rnaBHuua B BGN NDOLEHT nor:cmsane BseMI:HeTo
cTpaHuTe Aorosopa BGN KbM 14.04.2015 r. | PO
CBbP3aHo nuue —
1 | Bu Oxu A imo EALL OblUEepHO 11.2.2014 300 000,00 300 000,00 9.00% 11.8.2015 Heobe3ane4yeHo
[OPYKECTBO
2 | TepatpenauHr EOOL | He cBbp3aHo nuue 28.3.2014 58 000,00 58 000,00 9.00% 28.9.2015 Heobe3neyeHo
CBbP3aHo nuue —
3 | Bu Ixn An Umo EAL] AbLiEepHO 21.5.2014 22 500,00 22 500,00 9.00% 21.5.2015 Heobesne4yeHo
OPYXECTBO
obesneyeHo ¢
240 000 6p.
4 Hekap OO0 He CBbp3aHo nuue 9.12.2014 200 000,00 179 308,34 6.20% 30.4.2015 NOVUMEHHU
KOMMNEHCALMOHHMN
6oHoBe
5 | TutaH Benrapus OO | He cBBbp3aHo nuue 10.12.2014 100 000,00 100 000,00 8.00% 10.6.2015 Heobesne4yeHo
6 aay EOOL He e Jﬁjﬁg“”" 11.12.2014 | 549 000,00 549 000,00 8.00% | 11.6.2015 | HeoBesneuero
7 | Tutan Benrapust OO | He cBBbp3aHo nuue 16.12.2014 37 000,00 37 000,00 8.00% 16.6.2015 Heobesne4yeHo
CBbP3aHo nuue —
8 | Bu xn An Umo EAL] AbLIEepHO 18.12.2014 38 000,00 28 369,09 8.00% 18.6.2015 Heobesne4yeHo
OPYXECTBO
9 | TutaH Bvnrapuss OO | He cBbp3aHo nuue 19.12.2014 48 500,00 48 500,00 8.00% 19.6.2015 Heobe3neyeHo
10 | TepatpenamHr EOO[ | He cBbp3aHo nuue 23.12.2014 25 000,00 25 000,00 8.00% 23.6.2015 Heobe3neyeHo
MponbpTH
11 WHBecTMBHTC EOO] He CBbp3aHo nuue 23.12.2014 780 000,00 780 000,00 6.50% 23.6.2015 Heobe3ne4yeHo
12 | TepatpenamHr EOO[] | He cBbp3aHo nuue 29.12.2014 139 000,00 139 000,00 8.00% 29.6.2015 Heobesne4yeHo
13 | Tutan Bbnrapma OO[ | He cBbp3aHo nuue 9.1.2015 302 000,00 302 000,00 8.00% 29.6.2015 Heobesne4yeHo
BI" MuBecT
14 MporspTic All He CBbp3aHo nuue 14.1.2015 220 000,00 220 000,00 8.00% 14.7.2015 Heobesne4yeHo
15| BEW Mpogxekt AL He CBbp3aHo nuue 14.1.2015 200 000,00 200 000,00 8.00% 14.7.2015 Heobe3neyeHo
16 | ®roubpc Auin 00 He e ﬁ;ﬁfam 15.1.2015 54 450,00 54 450,00 8.00% | 15.7.2015 | HeoBesneuero
17 | TepatpenauHr EOO[l | He cBbp3aHo nuue 4.2.2015 187 000,00 187 000,00 8.00% 4.8.2015 Heobe3neyeHo
18 »aay EOOL He e 1‘1’33233“ 19.2.2015 36 500,00 36 500,00 8.00% | 19.8.2015 | HeoBesneuero
19| oroubpc Auin 00 He e ﬁ;ﬁgmm 12.3.2015 561 027,54 561 027,54 8.00% | 12.9.2015 | HeoBesneuero
CBbP3aHo nuue —
20 | Bu Oxu An mo EAL OblUEepHO 12.3.2015 240 000,00 240 000,00 8.00% 12.9.2015 Heobe3ane4yeHo
OPYXECTBO
21 | TepatpenauHr EOO[l | He cBbp3aHo nuue 17.3.2015 409 767,58 409 767,58 8.00% 17.9.2015 Heobesne4yeHo
22 npi;f;‘f;(f;\ﬂ He cBbp3aHo nuue | 17.3.2015 45 900,00 45 900,00 8.00% | 17.9.2015 | HeoBesneueHo
23 | Tutan Bbnrapua OO[ | He cBbp3aHo nuue 20.3.2015 140 100,00 140 100,00 8.00% 20.9.2015 Heobe3neyeHo
CBbP3aHo nuue —
24 | Bu Oxu An mo EAL OblUEepHO 27.3.2015 76 500,00 76 500,00 8.00% 27.9.2015 Heobe3neyeHo
[OPYKECTBO
25| BEW Mpogxekt AL He CBbp3aHo nuue 1.4.2015 30 000,00 30 000,00 8.00% 1.10.2015 Heobe3ne4yeHo

lopensbpoeHnTe 3aeMm ca OTNyCHATU CbC CpeacTBa Ha eMuUTeHTa KakTto crnegpa: 3 340
XWN.NB. NMpuBneYeHn cpeactesa oT obnurauynoHHata emucus n 1430 xun.nB. cOGCTBEHM
cpeactaa Ha , BV KU AN TPYM* AL

KbM OHelwHa paTa cbC cpeacTBa OT OONUrauuoHHUS 3aeM EeMUTEHTBLT € 3akynun u
obnuraumMm Ha CTOMHOCT 218 Xun. nB. OT APYXeCTBO, MHBECTMPALLO B HEOBWMKXUMU UMOTW.

AbLLUEepHOTO APYXECTBO HA eMUTEHTA

- B/ XN A UMO” EALl cbLo “Ma MHBECTULMM B

Te3n (pMHAHCOBM MHCTPYMeHTW. O6nurauumnte ca C aTpakTUBHA AOXOOHOCT B pasMep Ha
8.5% v npuxoanTe oT TAX MoraT Aa 6baaT M3non3BaHM 3a NoKpMBaHe Ha TEKYLLM pa3xoam Ha
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koMnaHuaTa. MIHopmaumsa 3a nocoyeHata MHBECTMUMS € npeacTtaBeHa B Tabnuuarta no-

aony:
Bua Ha Bpown Ha EpuvHunyHa Bpow
LUeHHUTe nputexaBaHUTe HOMMUHAarHa nnawaHua
EmMuTteHT KHWXa LEeHHMU KHUXa CTOMHOCT KynoH (roguwHo) | [Oarta Ha nagexa
Bl MTHBECT
NMPOMBLPTUC AL obnurauumn 108 1 000 eBpo 8,50% 2 02.12.2020
Pasxoaun no ponyckaHe oo Teprosust Ha b®b — Codmna AL:
Pasxogu no pgonyckaHe Ha EgHokpaTHa FoauvwHa O6Lo 3a cpoka
obnurauunTe 3a TLProBusi
Takca 3a noTBbpxkOaBaHe Ha 4 662 nB. 4 662nB.
npocneKkT
Takca 3a ponyckaHe Ao 600 ns.. 600 nB..
TbpProBMA Ha OCHOBEH nas3ap Ha
B®PB-Copua A[l, cermMeHT 3a
oGnurauum
loguwHa Takca 3a noaabpXKaHe 1 200 n.. 6 000 nB..
Ha perucTpauusta Ha Bb®b -
Cochua Al
MoguLHa Takca 3a 450 nB.. 2 250 nB.
ocbllecTBsIBaHe Ha ooy
c¢hmHaHcoB Hag3op oT KomucusTta
3a (puHaHCOB HaA3op
Bb3HarpaxgeHue 3a W3roTeBsiHe 5 000 nB. 5 000 nB..

Ha TO3U NPOCNEeKT

O6Lwo pasxoauTe Bb3NM3aT Ha CTOMHOCT 18 512 nB. n ce noemat nsusano ot [pyKecTBoTo.
MHBecTUTOpUTE AObiKaAT TpaH3aKUMOHHM TaKCWM MpU OCbLLECTBABAHE Ha COENKUTe Ha
BTOpMYEH nNasap cbrnacHo Tapudgata Ha bBOb
WHBECTULMOHHNA NOCPEAHUK, Ype3 KOMTO Ce OCbLLECTBSIBA cAenkara.

Codpuma AL wu Tapudata Ha
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5 WHPOPMAUMA OTHOCHO LEHHUTE

KHWXA, KOWUTO LWE BbOAT

NPEANATAHW/AOMNYCKAHU O TbProBuUA

5.1 OG6Lo onucaHue Ha npegnaraHuTe o6nurauum (Bua, knac, ISIN kopn)

ISIN kop;:

Pasmep Ha eMUcCuUATa.

Bupa Ha obnurauuuTe:

Bpoi npegnaraHu LLeHHU KHUXa:

HomuHanHa cToMHOCT:
Banyta Ha emucusaTa:
Cpo4HocCT:

Mepuoa Ha KYNOHHO NnawjaHe:
JNnxea:

M3nnawaHe Ha rmaBHUUaTa:

MpaBa:

MHcTUTyuus, Bofdewla KHUrata Ha
obnuraymoHepuTe U obcnyxBala
nrawaHusa no fMUXBU U rMaBHULIU:

Pep;
NMpeactaButen (OOBepeHUK) Ha
obGnuraunoHepuTe:

BG2100011142

3 962 000 (Tpn MuUNMoHa OEeBETCTOTUH WecTaeceT
n OBe xvnsaam) nesa

0OOMKHOBEHMN, Oes3HannyHu, NMOUMEHHM,
JINXBOHOCHMN, CPOYHM, obesneyeHn,
HEKOHBEPTMPYeMM, CBOOOAHO  MpexBbPNSeMN,

KopnopaTtuBHU O6J'II/1F8U,I/1I/1

3 962 (Tpu xvnagu AeBeTCTOTUH WecTaeceT U 4Ba)
6po

1 000 (xunaga) neea

neea

60 (wecToeceT) meceua

6 (wecT ) meceua

6 % (wecT npoueHTa) Ha roguHa 6a3a
eHOKpaTHO Ha nagexa

Bcuukn obnuvraumm OoT emucuaTa  CbCTaBnsisat
eOVH Knac M gaeaT edHakBM NpaBa Ha CBOMUTE
nputexatenu. O6nurauuute  MaTepuanmsupar
Ge3ycnoBHM 3agbimkeHuss Ha EmuTteHTa 3a
n3nnawiaHe Ha NonyyYeHus 3aem.

.LleHTpaneH genosutap” AL, rp. Codusa, yn. ,Tpu
ywmn” Ne 10, eT. 4, Ten. (+359 2) 939 1970 n (+359
2) 939 1992; nHTepHeT agpec: www.csd-bg.bg.

Tasn emucua obnuraumm e nbpBa No  peg.
N3paBaHuaT obnuraumoHeH 3aeM He € MOA4YUHEH
Ha gpyrv 3agbrkeHns Ha  EmuteHta u
noracsiBaHeToO Ha 3aabiPKeHusTa Ha EMuteHTa KbM
obnuvraumoHepnTe OT HacTosWwaTa eMUCUs He e
00yCcnoBeHO OT YAOBMNETBOPSIBAHETO Ha NpPeTEHLMM
Ha Opyrn KpeguTopw.

MHBECTBAHK” ALl, rp. Codous, panoH Tpuaguua,
oyn. ,bvnrapua” Ne 85

5.2 3akoHopaTencTBO, N0 KOETO ca Cbh3AaAeHMU LLeHHUTE KHUXKa

M3paBaHeTo, NpnaobuBaHETO, pasnopexaaHeTo, KakTo U ynpaXHABaHETO Ha npasaTta Mo
obnurauuute, nagagexu ot 6V IXKU A/ TPYIN” ALl, ce ypexaa v perynupa oT 6barapckoTo

3aKOHOOaTesnCTBO.
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BaxHn BbMpPoCcKM 3a MHBECTUTOPUTE BbB Bpb3ka C [JOMyckaHeTo Ha obnuraumute Ha
[lpy>KECTBOTO 3a TbProBUs Ha PerynupaH nasap v BbB Bpb3ka C Tbpropusita ¢ obnvraumm ce
ypexaaT B criefHUTe HOpMaTUBHUN aKTOBE:

PernameHt (EO) Ne 809/2004 Ha Komucuata oT 29 anpun 2004 rogMHa OTHOCHO
npunaraHeto Ha [Oupektua 2003/71/EQO Ha EBponenicknsa napnameHT u Ha CbBeTa no
OTHOLLEHME Ha MWHGOpMauMsTa, CbAbpXalia ce B MPOCNEKTUTe, KakTo W dopmara,
BKIIOYBAHETO 4Ype3 npenpatka W nNyonukyBaHeTO Ha NOAOGHM NpocnekTM w
pas3npoCTpaHABaHETO Ha peknamu;

PernameHT (EO) Ne 1787/2006 Ha KomuncusaTa oT 4 gekemepu 2006 rogmHa 3a USMEHEHME Ha
PernameHTt (EO) 809/2004 Ha Komucusita oTHOCHO npunaraHeTto Ha Oupektnea 2003/71/E0
Ha EBponenckus napnameHT n Ha CbBeTa No OTHOWEHNE Ha MHdopMaUMsTa, CbabpXalla
ce B MpPOCMNEKTUTE, KakTo U hopmata, BKNHOYBAHETO Ype3 npenpartka u nybrnmkyBaHeTo Ha
noao6bHM NPOCNEKTM N pasnpoCTpPaHABaAHETO Ha peknamu;

PernameHTt (EO) Ne 211/2007 Ha KomucusTta ot 27 despyapu 2007 roguHa 3a M3MeHeHne
Ha PernameHT (EO) Ne 809/2004 3a npunaraHe Ha Oupektuea 2003/71/EQ0 Ha EBponenckus
napfiaMmeHT n Ha CbBeTa No OTHOLEHNE Ha (pnHaHcoBaTa MH(opMauus, cbabpxalla ce B
npocnekTnTe, B CnydyanTe, KOorato eMUTEHTBLT MMa KOMMSEKCHa (hMHaAHCOBa UCTOPUS UNn e
noes 3Ha4YNTENHO PUHAHCOBO 3aabIDKEHME,;

OenervpaH pernameHT (EC) Ne 486/2012 Ha Komwucuarta ot 30 mapt 2012 roguHa 3a
nameHeHue Ha PernameHT (EQ) Ne 809/2004 no oTHoLeHMe Ha hopmaTa 1 CbabpXKaHNETO
Ha npocrnekTa, OCHOBHWUS MPOCMEKT, Pe3lOMEeTO M OKOH4YaTeNHUTEe YCINOBUS, KakTo U Mo
OTHOLLEHNE Ha M3NCKBaHUATA 3a OMNOBECTABAHE;

OenervpaH pernameHT (EC) Ne 862/2012 Ha Komwucusita ot 4 woHu 2012 roguHa 3a
nameHenve Ha PernameHt (EC) Ne 809/2004 no oTHoweHve Ha wHOpMauuaTa 3a
CbrnacneTo 3a MW3MNon3BaHe Ha MpocnekT, WHdopMauuata 3a 6asucHUTe MHOEKCU U
N3NCKBaHETO 3a JoKNaj, NOAroTBEH OT HE3aBUCKMMU CHETOBOAMUTENN UNN OOUTOPMU;

PernameHTt (EO) Ne 1287/2006 Ha KomuncusaTa ot 10 aBryct 2006 rogmnHa 3a npunaraHe Ha
Oupektnea 2004/39/E0 Ha Esponenckua napnameHT M Ha CbBeTa MO OTHOLIEHME Ha
3a0b/PKEHUATa 3a BOAEHE Ha PerMcTpu 3a MHBECTULMOHHUTE NOCPeaHWULUN, OTYUTAHETO Ha
caenkute, npospadHocTTa Ha nasapa, [AOnyckaHeTO Ha (UHAHCOBM WHCTPYMEHTU 3a
TbpryBaHe, KakTo 1 3a onpegeneHnTe NoHATUSA 3a Lenute Ha nocoyeHaTa ANpPeKTUBa;

3akoH 3a NybrnnyHOTO nNpeasiaraHe Ha LeHHW kHuxka (06H. OB 6p. 114 ot 30.12.1999 r. ¢
BCUYKM NocneaBalin U3MEHEHUS U OMbITHEHNS);

Tbprosckn 3akoH (06H. B [1B 6p. 48 oT 18.06.1991 r., ¢ BCUYKM nocnensallin U3MeEHEHUs 1
AOMbITHEHNS);

3aKkoH cpelly nasapHuTe 3noynoTpedu ¢ puHaHcoBM UHCTPyMeHTn (06H. B OB 6p. 84 ot
17.10.2006 r., ¢ BCUYKM NocnenBaliy NU3MEHEHUS U OOMbITHEHUS);

3aKoH 3a nasapute Ha (bMHaHCOBU MHCTPYMeHTH (06H. B 1B 6p. 52 oT 29.06.2007 r., B cuna
ot 01.11.2007 r., c BCU4KK Nocrneapaliy U3MeHeHNs N AOMbIIHEHNS);

3akoH 3a Komucumsata 3a cuHaHcoB Hagsop (o6H. B 1B 6p. 8 ot 28.01.2003 r., ¢ BCUYKK
nocneaBalLy U3MEHEHNsI U OOMBIHEHUS);
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3aKkoH 3a KOpnopaTUBHOTO MoAoXo4HO obnaraHe (o6H. B OB 6p. 105 ot 22.12.2006 r., C
BCUYKWN NOcneaBalin U3MEHEHUS U OMbITHEHNS);

3aKOH 3a gaHbuuTe BbPXY JOXOAUTE Ha usndeckmTe nuua (o6H. B [AB 6p. 95 o1 24.11.2006
r., C BCUYKN Nocneasawn U3MeHeH s U OMbIHEHNS);

BanyteH 3akoH (06H. B [1B 6p. 83 ot 21.09.1999 r., ¢ BCMYKM nocnefBalin M3MEHEHUS n
OOMbITHEHUS);

3aKOH 3a MepkuTe cpeLly uanupaHeTo Ha napu (o6H. B [1B 6p. 85 o1 24.07.1998 r., c BCUYKK
nocnegsalim M3MeHEeHNs1 N JONbIHEHUS);

Hapen6a Ne 2 o1 17.09.2003 r. 3a npocnekTute nNpu nydnuyHo npegnaraHe n gonyckaHe go
TbProBUS Ha perynupaH nasap Ha LEHHM KHWXa U 3a paskpuMBaHETO Ha MHGopmauus oT
nyénuyHUTEe ApyXectBa W ApYyrnte eMUTEHTU Ha LeHHW KHwka (o6H. B OB 6p. 90 ot
10.10.2003 r., ¢ BCUYKM nocnenBalin U3MeHEHUS U OOMbITHEHUS);

Hapeg6a Ne 15 ot 05.05.2004 r. 3a BOOEHETO M CbXPaHABAHETO HA perucTpute oT
KomucusaTa 3a comHaHCOB HaA30p M 3a noanexawmre Ha BnMcBaHe obcTositencrea (OOH. B
B, 6p. 54 o1 23.06.2004 r., B cuna ot 01.10.2004 r. ¢ BCUYKM nocnenBalin U3MEHEHUS U
OONbNHEHNS);

MpasunHuk Ha LleHTpaneH Oenosutap AL,
MpaBunHuk 3a gerHocTTa Ha bbvnrapcka ®oHooBa bopca - Cocua AL.

OCHOBHUTE HOPMaTUBHM aKTOBE, NPUNOXUMKU MO OTHOLIEHWE Ha obnurauunTe Ha EmuteHTa
ca: Npu MbPBMYHOTO YACTHO MpeanaraHe Ha LEHHUTE KHMXKa - TbproBCKUS 3aKOH, U B
nocrneacTene npwu gonyckaHeto go tbproBus Ha BB - 3MMUK, 3PN v nogsakoHoBuTe
HOPMAaTMBHW aKkTOBE MO NpunaraHeTo UM.

5.3 OnucaHue Ha npaBaTa, OTHACSALM Ce A0 LIeHHUTEe KHUXKa, BKNIOYUTENHO BCAKAKBU
OrpaHU4YeHUA Ha Te3u NpaBa U npoueaypa 3a ynpaxHABaHeTo Ha Te3u npaBa

Bcuykn obnurauum ot HacTosilaTa emMmncust ocurypsisat eHakBo NpaBo Ha B3eMaHe cpeLly
APYXXECTBOTO - eMmuTeHT. O6nuraummMTe ca OT €AMH Knac M JdaBaT edHakBu npaBa Ha
nputexarenute cu, KakTo crneaea:

MHauBmayanHu npaBa

MpaBo Ha nuxBa - MNpaBO Aa nofydaT JfUXBEHU MnawaHua mmaT obnuraumoHepuTe,
npnaobunun obnurauumn oT Tasm eMmncus He No-kbCHO OT 3 (Tpu) paboTHWM AHM Npeau AaTaTta
Ha CbOTBETHOTO NIMXBEHO MNnawaHe. ToBa 0OGCTOATENCTBO Ce yAOCTOBeEpsiBa C odumumanio
n3BneveHne oT KHUrata Ha obnuraumnoHepute Ha b IXKU AU TPYIT All, kosTO ce Boau oT
LlenTtpanen Oenosutap AL (LA).

Ob6nuraumaTta n KynoHUTE MO Hesl ca OCHOBaHME 3a u3gaBaHe Ha 3anoBep 3a U3NbJIHEHUE
cbrnacHo un. 417 ot NpaxgaHckusa npouecyaneH Kogekc.

MNpaBo Ha B3eMaHe Bbpxy [MaBHMLATa - NpeacTaBnsiBa HOMMHArHaTa CTOMHOCT Ha
nputexasaHuTe obnurauuu. MNpaBo Aa nonyyar nnawaHe 3a noracsiBaHe Ha rmaBHMLaTa Ha
obnuraunmMTe MmaT obnuraumoHepute, nNpuaobunu obnurauumM He no-KbCHO OT 3 (Tpw)
paboTHM [HWM nNpedu pJatata Ha nagexa Ha emucusita. ToBa 06CTOATENCTBO ce
yoocToBepsiBa C oduuManiHo M3BrieYyeHMe OT kHuraTa 3a 6esHanuyHu obnurauum Ha
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[pyxecTBOTO, KOSITO ce Boau oT L. MNnawaHeTo Ha rnaBHMuaTa No o6nuraumMoHH1sS 3aemM
ce ussbpLuBa ot L.

lNMpaBo Ha yyacTue m npaso Ha rmac B O6woTo cbbpaHme Ha obnuraumoHepuTe OT Taswu
emMucus, kaTto Bcsika obnuraums gasa NpaBo Ha eAuvH rnac.

MNpaBo Ha yooOBMNeTBOpPsiBaHE OT CTOMHOCTTA Ha 3anoXeHOTO MMYLLEeCTBO B Criydal Ha
Heu3nbiHeHVe Ha 3aQbIMKEHMsATA Ha eMUTEHTa No 06NUrauMoHHUS 3aeM.
MNpeaMMCTBEHO MpaBO Ha YAOBMETBOPSIBAHE NPU NUKBMOAUUA WM HECbCTOSTENHOCT Ha

OPY>KECTBOTO Npean B3eMaHUATa Ha akLUMOHEepUTe.
KonekTuBHM npaBa

O6nuraumoHepuTe OT Tasm emmcusa obpasyBaT oTAeniHa rpyna 3a 3awmra Ha UHTepecuTe cu

npea emuteHTa. [pynata Ha obnuraumMoHeputTe OT HacToswarta emucus obnuraumm

dopmmpa ceoe OOWO cbbpaHMe Ha obnuraumoHepuTe. B oTHoweHuATa cn ¢ EmMuTeHTa
rpynarta Ha obnuraunoHepuTe ce nNpeacTaBnsBa OT 6aHKaTa LOBEPEHMK.

O6J'II/IFaLI,I/IOHepVITe ynpaxHdaBsaT U CrneaHUTe KONEKTUBHU rnpasa:

MpaBo Ha pelwaeall rnac Npy B3eMaHe Ha pelleHWe 3a u3gaBaHe Ha HoBa eMucus
obnurauun ¢ NpMBUNErMpoBaH pexmm Ha mannawadHe. CbrnacHo yn. 207, 1. 2 ot T3 Bcsiko
pelleHne Ha eMUTeHTa 3a M3gaBaHe Ha HOBW ObOnurauuu c NPUBUNETMPOBAH PEXMM Ha
nannawaHe, 6e3 ga e Hanuue cbrnacueto Ha O6wuTte cbbpaHus Ha npeaxodHu
HeusnnaTeHn eMUcumn oonuraunmn, e HULLLOXKHO.

[MpaBoTO Ha cbBelWATENeH rrac npu pasrnexaaHe Ha BbMpoCUTE 3a W3MEHEHue Ha
npegMeTa Ha OeNHOCT, Buaa v npeobpasyBaHeTo Ha EmuteHta. CovrnacHo un. 214, an. 6
BbB Bp. ¢ an. 3, T. 1 or T3, O6WoTO cbbpaHne Ha akUMOHepuTe € OMbXHO Aa pasrneaa
peweHnetTo Ha ObWwoTO cbbpaHne Ha obnmMraunmoHepuTe MO MNOCOYEHUTE MO-rope BbMPOCHU.
PeweHneto Ha O6WOTO cbbOpaHMe Ha obONurauuoHepuTe MO Te3n BBLMAPOCU He €
3a0bIDKMTENHO 3a akuMoHepute. B cnyyamte, koraTo ce B3emaT peLleHusi, 3acsirawm
M3NbMHEHNETO Ha 3agbiDKeHusaTa no obnuraunoHHust 3aeMm, OOWOTO cbOpaHMe Ha
aKumMoHepuTe M3cnyLBa CTaHOBULLETO Ha NpeacTaBUTeNUTe Ha obnuraumoHepure.

OrpaHunyeHus Ha npaBaTa

MpaBaTa, nNpegocTaBsiHM OT obnurauunTe — NpegMeT Ha ToBa npeafiaraHe, He ca UNn He
MoraT aa GbAaT orpaHuyYeHu OT npaea, NpeaoCTaBeHu Mo APYr Krac LEHHW KHWKa, UNn oT
pasnopenbuTe Ha AOroBOp UNW ApPYr AOKYMEHT.

MNpaBa Ha o6nuraumMoHepuTe NO OTHOLLUEHME Ha aKLuuoHepuTe Ha EMuTeHTa

OGnuraumMoHepuTe He npuTexaBaT MpaBa, HACOYEHM KbM akumoHepuTe Ha EmuTeHTa.
EAVMHCTBEHOTO  nuue,  3agb/mKeHo  KbM  obnuraumoHepute, e  [pyXecTBOTO.
OGnuraumMoHepuTe HAMAT NPaBOo Ha AMBUAEHT U NTIMKBUOAUMOHEH AN,

YcnoBus 3a KOHBepTUpaHe

LleHHUTe KHWKa, NpeaMeT Ha Tasu eMuUcusi, He noanexaT Ha KOoHBepTMpaHe B Apyr Bua
LeHHM KHWXKa.

5.4 PelueHunATa, pa3pelleHusi 1 ofo6peHNs, CBbpP3aHM C AONYCKAHETO 4O TbproBus
Ha perynupaH nasap Ha oébnurauuumTe

HacTosilwarta emucuna LeHHn kHuka ce npegnara ot ,bU XK AW TPYIM” Al Bb3 OCHOBA Ha
PeweHne Ha CbBeTa Ha gupekTtopuTte Ha [pyxectBoTo oT 10.10.2014 r. 3a usgaBaHe Ha
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obnurauuuTe, KakTo N PewweHne Ha CbBeTa Ha gupektopuTe Ha [pyxectBoTo oT 12.03.2015
r. 3a gonyckaHe Ha nsgageHuTe obnuraumm 4o TbproBus Ha perynupa nasap.

C PeweHne Ne [ ] ot [ ] r. KOH notBbpxgaea lpocnekta 3a
AOonyckaHe OO0 TbProBUS Ha perynupad nasap Ha obnuraumnte, nsgagenu ot b6 IXKU AN

FPYM” A, skntoumTenHo 1o3u [JokyMeHT 3a npefnaraHuTe LLeHHN KHUXa.

5.5 HOMMHaNHUAT NUXBEH nMpouUueHT u ycrnoBus, CBbp3aHU C nnatuMmaTta nmxea

MoapobHa vHopMauus 3a napameTpute Ha obnurauuuTe, npegMeT Ha TO3M MPOCMEKT, e

nocoyeHa B T. 5.1 no-rope.

Jdata Ha cknouyBaHe Ha
obnurauMoHHuNA 3aem:

Oarta Ha
nnawaHus:

JINXBeHunTe

Jdata Ha noracsiBaHe Ha
eMucunaTa:

Cpok (maTypuTeT)
obnurauMoHHusA 3aem:

Ha

MN3nnawaHe
rnaBHuLUaTa:;

Ha

Jlnxea:

[daBHOCT no B3eMaHusATa:

U3uucnaBaly areHT:

HaunH Ha n3bpLiBaHe Ha
JINXBEHOTO nrnaillaHe:

03.12.2014 .

1) 03.06.2015 r.; 2) 03.12.2015 r.; 3) 03.06.2016 r.; 4)
03.12.2016 r.; 5) 03.06.2017 r.; 6) 03.12.2017 r.; 7)
03.06.2018 r.; 8) 03.12.2018 r.; 9) 03.06.2019 r.; 10)
03.12.2019r.

03.12.2019.

60 (wecTtgeceT) meceua.

eJHOKpaTHO Ha naaea.

6 % Ha roguwHa 6a3a.

3 roguvwHa [aBHOCT 3a B3eMaHudTta no nuxem U 5
rogullHa JaBHOCT 3a rnaBHULAaTa

.UeHTpaneH denosutap” A

JinxBeHnte (KynoHHW) nnawaHua ce u3dncnsieaT Ha
0asata Ha npocTa nNuxBa 3a OTAEINHWUTE LEeCTMECEYHU
nepuoan BbPXYy HOMMHaNHaTa CTOMHOCT Ha BCsika
obnurauus Npu Ha4YMH Ha n34ncnsiBaHe: peaneH 6pon aHu
B Nepuoda Bbpxy peaneH 6pon gHu B roguHarta. [Npaeo ga
nony4at nMXBEHW nnawaHus wumat obnuraumoHepuTe,
npngobunn obnuraymm oT Ta3m eMUCUS] HE NO-KbCHO OT 3
(Tpn) paboTHM [HM nNpean paTata Ha CbOTBETHOTO
NUXBEHO NnailaHe.

5.6 [Jatata Ha nageXa W [OOroBOPEeHOCTUTE 3a amopTu3aumsaATa Ha 3aema,
BKIMIOUYUTENHO NpoueaypuTe 3a noracsiBaHe

CpoyHocTTa (MaTypuTeTbT) Ha obnuraummTte e 5 rognHn — go 03.12.2019 r., cyntaHo ot
jaraTa Ha cknio4yBaHe Ha obnuraunoHHus 3aem - 03.12.2014 r.
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CbrnacHo pelieHneTo Ha CbBeTa Ha aupektopute Ha ,BU DKW AW TPYM” AL ot
10.10.2014 r. 3a n3gaBaHe Ha obnurauuuTe, HOMUHANHUAT NUXBEH MpoUeHT € 6 % Ha
roguwHa 6asa. CpokbT Ha obnuraunoHHus 3aem e 60 /lectaeceT/ meceua ¢ NEpPUOANYHOCT
Ha NMXBEHUTE nNnalwlaHuMs Ha BCekn 6 meceua, cuMTaHO OT gaTtaTta Ha CKM4YBaHe Ha
obnuraunoHHus 3aem. JinxeseHnte nnawanms we 6bvaat 10 Ha 6pon (gBa NbTW rOAULLIHO 0
HacTbnBaHe Ha nNagexa).

Kato edpekTuBHa gaTa Ha NMXBEHOTO MnaljaHe ce npuemMa aartaTa, OTCTosila OT AataTa Ha
CKINOYBaHe Ha OGNUrauMoHHMA 3aeM UMK OT [JaTaTa Ha MOoCnegHOTO NIMXBEHO MnaljaHe Ha
onpeaeneHns 6poit AHM cbrnacHo Tabnuuata no-gony. B cnyyaid, ye gataTta Ha nnailaHe
cbBMnagHe ¢ HepaboTeH OeH, NNnallaHeTo ce M3BbpLUBA Ha NMbpBUSA creagall paboTeH OeH.
MocnegHOTO NMUMXBEHO NnaljaHe cbBNaga C Aatata Ha nagexa Ha emucusTa. He ce

gonyckat YaCTU4YHW JTINXBEHU NnawlaHnA.

Tabnuua: MoracuteneH nnadH Ha obnurauMoHHaTa eMUcUA

Mepvoa

[aTa Ha [aTa Ha
n3naBaHe nagex

[aTa Ha
TIMXBEHO
nnawiaHe

Bpon
OHU B
nepuoaa

Bpon
OHU B
rogvHata

FoauweH
TIMXBEH
npoueHT

Iuxea (B
BGN)

MmaBHuLa
(8 BGN)

O6uwo
nnawave

3.12.2014
3.6.2015
3.12.2015
3.6.2016
3.12.2016
3.6.2017
3.12.2017
3.6.2018
3.12.2018
3.6.2019

3.6.2015
3.12.2015
3.6.2016
3.12.2016
3.6.2017
3.12.2017
3.6.2018
3.12.2018
3.6.2019
3.12.2019

3.12.2014

3.12.2019

3.6.2015
3.12.2015
3.6.2016
3.12.2016
3.6.2017
3.12.2017
3.6.2018
3.12.2018
3.6.2019
3.12.2019

182
183
183
183
182
183
182
183
182
183

365
365
366
366
365
365
365
365
365
365

6.00%
6.00%
6.00%
6.00%
6.00%
6.00%
6.00%
6.00%
6.00%
6.00%

118 534
119 186
118 860
118 860
118 534
119 186
118 534
119 186
118 534
119 186

O O O O o o o o o

3962 000

118 534
119 186
118 860
118 860
118 534
119 186
118 534
119 186
118 534
4081 186

O6uwo

1826

3652

1188 600

3962 000

5150 600

3aeqHo c noracsiBaHe Ha 3afbJDKEHMETO 3a U3nnaljaHe Ha rnaBHULaTa no o6nurauMoHHUS
3aeM, EMUTEHTBT LLIe Noracy 3a4b/MKEHNETO CU, CBbP3aHO C NOCNEAHOTO AECETO NMXBEHO
nnatiaHe.

3agbmkeHuaTa Ha [pyKecTBOTO 3a mnoracsiBaHe Ha NUXBEHUTE NnallaHusa ce U3NbIiHABa
ypes 6aHkoB npesoA kbm LI B cpok oT 4 (4eTmpun) paboTHM aHWM Npeau gataTta Ha nagexa,
6e3 pa ce 6pou paTtata Ha nagexa. L npepoctaBs Ha [pyXecTBOTO KHWra Ha
obnuraumMoHepuTe, KaTo B KHUraTa ce BKI/IIOYBA M M3YMCNeHaTa cyma 3a nrallaHe KbM BCEKM
obnuraumoHep. Bb3 ocHOBa Ha JaHHWUTE OT KHMraTa Ha obnuraynoHepuTe 1 nHdopmMaumaTa
3a TEXHWUTE KIMEHTCKN CMETKU NP MHBECTULMOHHWM nocpegHuun, LI mu3roteBs cnucbum 3a
n3nnawaHe Ha CcymMute MO JUXBEHM W/WMNW TNaBHUYHM nnawaHua. Cnucbumte ce
npenocTaBAT Ha BCEKM €OUH OT MHBECTULMOHHWUTE MOCPELHULN, MPU KOUTO MMa OTKPUTU
CMeTKM Ha obnuraumnoHepuTe. [leno3ntapaT npecMmsiTa 3a BCEKM MHBECTULMOHEH NOCPEOHUK
cymara, KOATO creBa Aa ce npeBefe 3a Ab/HKMMUTE NnallaHuns, U NpeBexaa CbOTBETHUTE
cymn. MIHBECTUUMOHHMTE nocpegHuuM nannawaT gb/pkumMaTta cyma Ha obnuraumoHepute,
TEXHW KIMEHTU, Ha JaTaTa Ha Nagexa Ha CbOTBETHOTO MnallaHe.

YcnoBusa 1 pef 3a NpeaBapuUTeNnHoO M3nnalaHe Ha YacT UMK Ha Lenus oGnuraumoHeH 3aem

N3nbnHEHMETO Ha CPOYHUTE 3adbiPKeHust Ha EMuTeHTa 3a nnauwjaHe Ha rnaeBHWUUA W/unu
HauYUCneHu NUXBM No obnuraumMmTe OT Tasn eMuUcUs He MoXe Aa Gbae MCKaHo NpeacpOYHO
(Nnpean cbOTBETHUTE AaTW Ha MadeX Ha nnallaHus Ha NUXBM W/WNWU rnaBHMLA), OCBEH B
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onpegeneHnTe OT 3aKOHa U NOCOYEeHUTe B TO3N AOKYMEHT Clliydan, npu KOUTo ce npeasmxna
Bb3MOXHOCT 3a npencpoyHa Namckyemocrt.

[pyxecTBOTO, N0 OTHOLIEHME Ha eMucKaTa obnuraummn, € ONbXHO Aa cnasBa U3MCKBaHMATA
Ha T3 npy NbPBUYHOTO MpeasiaraHe Ha obnurauumn n BNOCNeaCcTBME NPU perncTpauus Ha
LEHHUTE KHWKA 3a BTOPUYHA TbproBusi Ha bBOB, oTHocumuTe pasnopenodou Ha 3IMTMLK.

,El,pyrm 3a4b/KeHna Ha EMuTeHTa BbB BpPpb3Ka C nsgageHarta eMmncusa 06n|/|rau,vu/|

,B I AU TPYIT” ALl e cknioYuno obnmraLunoHeH 3aemM B CbOTBETCTBME C U3NCKBaAHMATA
Ha 4un. 205, an. 2 ot T3, KOMTO ypexaa eMUTUpaHEeTO Ha obnurauum Npu ycrnoBudaTa Ha
YaCTHO npeanaraHe Ha LeHHU KHWXKa.

5.7 WHAaukauusa 3a goxogHoOCTTa

JInxseHuTe (KyNoHHM) NnaliaHus ce nsdnucnseaT Ha 6asata Ha npocTa NUxea 3a oTAeNHUTe
LLUECTMECEYHN Nepuoan BbpXy HOMMHANHaTa CTOMHOCT Ha BCsika obnuraumns Npu HauYnH Ha
nsyncnsiBaHe: pearieH Gpoii OHWM B nepuoda BbpXy peaneH G6poit AHM B roauHaTa U ca B
pasmep Ha 6 % Ha roguwHa 6a3a. M3uncnsBaHeTo Ha AOXO4HOCTTa OT fiMXBaTa 3a BCEKU OT
LLeCcTMeceYHUTe nepuoan e Ha GasaTa Ha dopmynarta 3a npecMsiTaHe Ha npocTa fuxBa,
KakTo crieasa:

N4 = (HC*JIK*) / PeaneHn 6pow gHn B rognHaTta

KbOEeTo:

J1 — cyma Ha LecTMece4YHus NMXBEH A0X04 OT efHa obnurauus;
HC — HoMnHanHa CToMHOCT Ha eAHa obnurauus;

JIK — roguwieH nnxBeH NpoOLEHT, KOUTO Npu HacTosiwaTta emucusi e ukemnpad Ha 6 % Ha
rogviHa 6asa;

M — nepuop, paBeH Ha peanHust Gpoii AHW, M3YMCIEHM KaTo pasnuka Mexay gataTa Ha
npeaxoQHOTO NIMXBEHO MallaHe U aataTa Ha CneaBalloTo NIMXBEHO MrallaHe;

EdeKkTMBHMAT roguwieH NUXBeH MPOLEHT NpWU NMXBEH MPOUEHT OT 6 % (WwecT npoueHTa)
rOOMWHO W LWecTMecevyHn nnawaHma e 6.09% (wect usno 1M geseT AeceTn MnpoueHTa)
n34yncneH no cnegHata opmyna:

ran = ( 1+L) N1
n
Kbaeto JIMN e nuxBeHnst NPoLEHT, a n € Bposi Ha NUXBEHUTE MaLlaHns rOAULLIHO.

5.8 TpeacpoyvHa n3ncKkyemMocT Ha 3aema. Cnyyam Ha Heu3nbJSIHEHUe

3a uenute Ha Tasn Emucusa, ako egHO unu noeedye OT CbOUTUSTA, MOCOYEHU MO-Aony,
HacTbnsT, We e Hanvue Cny4yan Ha Hen3nbIiiHEHNE OT cTpaHa Ha EmuteHTa u [JoBepeHuKbT
Ha obnurauvMoHepuTe MOXe Aa npearnpueMe BCUYKU U BCSIKAKBU OEWCTBUS, KOMTO cyeTe 3a
HeobXoguMmMu C orfed 3awuTa npaeBata Ha obnurauMoHepute, Kato B ToBa 4YMCHO
npeanpuemMe OeiCTBUS NO NPUHYAUTENHO CbOMpaHe Ha 3aabIKeHusiTa U/ Unu NpucTbNBaHe
KbM U3MbJIHEHNE BbPXY NpegocTaBeHnTe oT EMuteHTa oGesneyeHus:

v' HennalaHe B eqHOMEeCEYEH CPOK OT CbOTBETHUS MafeX Ha KOeTo M a € U3UCKYeMOo
nnawjaHe;

v OTKpVIBaHe Ha Npon3BoACTBO MO HECBLCTOATESTHOCT NO OTHOLLEHMEe Ha EmuTeHTa;

v' OTKpuMBaHe Ha nNpPOM3BOACTBO MO MpekpaTsBaHe W/WUNU nWKBMOAUWUS, OCBEH B
crnyyanTe Ha npeobpa3syBaHe;
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v' HecnasBaHe B npoabvJ/NKeHne Ha noBedye ABe nocnenoBatesniHn TpuMecedna Ha
onpeaersieHnTe C ToBa I'Ipe/:l,nomeHme CbI/IHaHCOBI/I nokasartenun ot EMuTeHTa;

v EMWUTEHTBT He WU3MbMHW aHraxMMeHTa CuM 3a focnedsallo AoryckaHe Ha
obnuraumoHHaTa emncKs 40 TbProBusl Ha perynupad nasap B cpok Ao 6 meceua oT
eMUTUPaHe Ha 06NUraLuMoHHMS 3aeM.

5.9 HauumHu 3a npegoroBapsiHe Ha ycrnoBusita no obnurauMoHHaTa eMmcuaTa

[NpegnocTaBku:

Mo nckaHe Ha EmMunteHTa, oTNpaBeHo A0 obnMraumMoHepuTe 3a cBnkBaHe Ha O6Lo cbOpaHue
C NPOEKT Ha AHEBEH pe[, BKMOYBALL, NPOMsSiHA Ha YCroBUsiTa MO eMUCUSITA.

Jlnue, KOETO MOXe Aa B3eMe pelleHne 3a NpeaoropapsaHe Ha YCnoBmuaTa no eMmcusta:

O6woTto cbbpaHne Ha obnurauMoHepuTe C MHO3MHCTBO MOBeYe OT MonoBuHatTa oOT
npeacTtaBeHUTe Ha CbOpaHMeTo obnurauumn, Npu cnasBaHe Ha 3aKOHOBUTE U3UCKBAHUS.

MapameTpu, KOUTO MoraT Aa 6baaT NPOMEHSIHU:

Bcnukn  napameTpu  Ha obnvraumMoHHata eMUCUS, BKITIOYMUMTENTHO Nagex, JnXBW,
obesneyeHuns.

5.10 MpepctaBAHe Ha AbpXaTenuTe Ha AObJTOBUM LEHHU KHUMXKA, BKIKOYUTENHO
naeHTUpMKauUmMa Ha opraHusauusiTa, npeacTaBnsABawa WHBECTUTOPUTE U
yCcrnoBusiTa, NpunaraHu no oTHoweHue Ha NoJo6Ho npeacraBsaHe. UHanKauma Ha
TOBAa, KbJe o0LecCTBEHOCTTa MOXe Aa MMa AOCTbLN A0 A0roBOpPUTE, OTHACALLM ce
Ao Te3n chopmMu Ha npeacrtaBsHe

Ha npoBegeHoTo Ha 22.12.2014 r. nbpBoTo O6WO cbbpaHue Ha obnuraunoHepuTe B3e
pelleHne, ¢ koeTto m3dbpa ,MHBECTBAHK” ALl 3a goBepeHMK Ha obnuraumMoHepuTe Mo
emucusTa obnurauum, nsgagenu ot 6V KN AW TPYN” A,

[HaHHW 3a DaHKkaTa-A40BEepPEHUK Ha obnuraumoHepuTe:

KOpunaunyecko n TbproBCKO WMHBECTBAHK” A1
HanMeHOBaHue
MsacTo n Homep Ha perncTpaums MMHBECTBAHK” Al e yupegeHo B Penybnuka

bunrapma, BancaHo B TbproBCKUS Pernctbp KbM
AreHupnara no BNMcBaHuAaTa c eavHeH
noeHtTudpukaumoHeH kog EWMK 831663282, ¢
kanutan 131 266 267 neea.

Cepanuwe v agpec Ha ynpaerneHme Penybnuka Bbnrapus, rp. Codwums. AgpecbT Ha
ynpasneHne e obnact Cocumsa (ctonuua), obwmnHa
CronunyHa, rp. Codmna 1404, panoH Tpuaguua, 6yn.
.bbnrapusa” Ne 85

[laHHK 3a KopecnoHaeHUMs: TenedoH: (+359 2) 8186196; e-mail:
nvanyov@ibank.bg; website: www.ibank.bg; nvue
3a KoHTakTu: Hukonan BaHboB

JlnueHs ot bwvnrapcka HapogHa Pewenne Ne 364 / 01.12.1994 r. Ha BHB wu
baHka akTyanusmpaH B cbotBeTcTBMEe cbCc 3KUM cbe
3anosen Ne P[1-22-2261 / 16.11.2009 r.
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MpaBa 1 3aQbiMKeHNsa Ha J0BepeHMKa Ha obnuraumoHepuTe

MpaBata n 3agbrkeHusTa Ha [OBepeHMKa Ha obnurauuoHepuTe ca onpeferneHn B
MpegonoxeHneTto no 4n. 205, an. 2 ot T3 3a NbpPBUYHO YaCTHO NacuMpaHe Ha emucusiTa
obnvraumu, KakTo 1 B [loroBopa Mexay eMnuTteHTa u npeacrasutens Ha obnuraynoHepuTe.

[loroBopbT Mexay OPYXeCTBOTO — EMUTEHT U AOBEpPeHMKa Ha obnuraumoHepuTe e CKYeH
Ha ocHoBaHue [naea VI, pasgen V ot 3IMUK n e yact or Hactosiwms [Npocnekt 3a
AoryckaHe 4O TbproBus Ha perynupaH nasap Ha obnvraumMoHHaTa eMuUcus.

B 1. 5.8. or [okymeHTa 3a npegnaraHMTEe LEHHM KHMXA Ca OMNuCaHu crydamte Ha
HensnbIHEHNE OT CTpaHa Ha EmuTteHTa, npu komTo [JoBepeHuKa Ha obnuraunoHepuTe Moxe
Aa npeanpuemMe BCUYKM U BCSKAKBU OENCTBUSA, KOUTO cyeTe 3a Heobxoammu ¢ orrnej 3awuTa
npaesaTa Ha obnuraynoHepuTe, Kato B TOBa 4MCno yBegomu EmuTeHTa 3a pasmepa Ha
006nuraumMoHHNss 3aeMm, KOWTO CTaBa W3UCKyeM B Criy4al Ha HeEU3NbIIHEHWE CbrnacHo
yCnoBusiTa Ha emMucusita u pasnopeabute Ha goroBopa ¢ 6aHkaTa - JOBEPEHUK, KakTO U B
crny4yan Ha MPOCPOYEHO NrawiaHe Ha onpegeneHa 4acT OT NapuyHUTE 3agbIPKEHUS KbM
obnuraumMoHepuTe, KakTo U ga npeanpueme AEWCTBUSA NO NPUHYOUTENHO cbOupaHe Ha
3agbIDKeHnaTa u/ unu NpucTbnBaHe KbM M3NbIHEHWE BbPXY NpegoctaBeHuTe oT EMuteHTa
obesneyeHus.

B un. 2 ot goroBopa ¢ 6aHkaTa - JOBEPEHUK Ca NMOCOYEHM 3aabIKEHUsITA Ha [IpyXeCcTBOTO —
€MWUTEHT, KakTo cneasa:

o [la npepoctass Ha BAHKATA:

- U3NCKyeMuUTe OT4YeTM 3a OenHOoCTTa cu M gpyra mHdopmauus OT Buaa, C
Xapaktepuctukute, B obema n B CpOKOBETE, MMMEpaTUBHO YCTaHOBEHW B
rnaea LecTta, pasgen V ot 3MMUK;

- baHHuTe, uauckyemm no 4n.205, an. 2, 1. 1 - 11 ot TbpProBCKNsI 3aKOH;

- TPUMeCeYHU HeoauTUpaHu pmMHaHCOBM OT4eTU B cpok A0 30 AHM OT kpas Ha
CbOTBETHOTO TpMMeEceune 1 roauleH oguTmpaH dmHaHcoB otyeT ao 90 oHu
OT 3aBbpLUBAHETO Ha hMHaHcoBaTa roauHa;

- TPMMECEYHM KOHCONMMAupaHu HeoauTupaHn MHAHCOBM OTYETM B CPOK A0 60
OHW OT Kpas Ha BCSKO TpUMeceuMe M O4UTUPaH KOHcONuaupaH roguvileH
duHaHcoB oTyeT 0o 120 aHM OT 3aBbpLUBAHETO Ha bMHaHCcoBaTa roguHa (ako
EMUTEHTBLT U3roTBsA KOHCONMAMPAHN (PMHAHCOBU OTYETK);

- po 30 OHM OT Kpas Ha BCAKO TpMMecedyne, a 3a EeMUTEHT, M3roTesLy
KOHCONMMAOMPaHW OTYeTW, KOMTO ce e 3adbikun Oa cnasBa (PUHAHCOBM
nokasatenu Ha KoHconuaupaHa 6asa - B cpok 60 OHM OT Kpas Ha BCSKO
TpUMeceune, OT4YEeT 3a W3NbIHEHME Ha 3agb/lKeHWATa CU  CbrMacHo
yCroBuATa Ha oGnurauMoHHaTa emMuncusi, BKIIOYMUTENHO 3a u3pasxoaBaHe Ha
cpeacTtBata OT OOMMrauMoHHUS 3aeM, 3a chasBaHe Ha onpeaeneHuTe
(pvMHaHCOBM NoKasaTenu 1 3a CbCTOSHNETO Ha 06e3neYeHneTo;

o [la nogaobpxa:
- KoedwuumeHT ,[NacuBu/AktuBn” (cymarta OT TeKyLUMTE N HETEKyLiMTEe NacusMy,
OTHeCeHU KbM obLiaTta cymMa Ha akTMBWUTE Ha APY>XeCTBOTO MO CYEeTOBOAEH

GanaHc) — MakcMManHa CTOMHOCT Ha nokasaTenss 3a cpoka Ha
obnuraunoHHus 3aem — 0.98;

MpocnekT 3a JonyckaHe A0 TbProBUsi HA perynupax nasap Ctpanuua 25 ot 49



KoedunumeHT ,[Mokputne Ha pasxogute 3a nuxen” (nevandarta oT obmnyanHaTta
AEVHOCT npeaun AaHbun, pasxoaun 3a NNXBU, U3BbHPELHN NPUXoan 1 pasxoau,
ce pasfgenu Ha pasxoauTe 3a NUXBW) - MUMHUMarnHa CTOMHOCT Ha nokasaTtens
3a Cpoka Ha obnuraunoHHus 3aem — 1.02;

e npu nouckeaHe oT cTpaHa Ha BAHKATA pa ocurypu mseneyvyeHue OT KHUrata Ha
obnuraunoHepuTe;

e [Oa yBegomsiBa HesabaBHo BAHKATA Hanl-kbCHO OO Kpasi Ha crieaBawms paboteH
OeH, crefl HaCcTbMBaHETO, PEeCMNeKTUBHO Yy3HaBaHETO 3a BCAKO €4HO OT crnegHuTe
obcToATencrTea:

nogageHa monba 3a nukemaauus n/mnu 3a obpasyBaHe Ha NPOM3BOLCTBO MO
HECBbCTOSATENHOCT, KaKTO M 3arnodBaHe Ha npoueaypa no npeobpasyBaHe Ha
OPYXKECTBOTO — EMUTEHT;

HacouyeHu cpeLly obesneyeHneTo cbaeOHU/M3MbIHUTENHN NPOM3BOACTBA;

CcbaebHKn, apObUTpaXHM WNU agMUHUCTPATMBHU MPOM3BOLCTBA, MO KOUTO
EMUTEHTDBT e cTpaHa;

CbLECTBEHO U TpaIZHO BriowlaBaHe Ha d)I/IHaHCOBOTO MY CbCTOAHNUE,

BCAKO HEM3NbIHEHME Ha 3aAablikeHMe 3a nnawaHe Ha AObIKUMKU  OT
obnuraumoHepuTe NNXBEHN W/WIW FNaBHUYHKM NawaH1sa no eMmncusaTa, KaTo B
ToBa yesegomrieHne EMUWTEHTBT nocovsa vHAMBMAyanuavpawim OaHHW Ha
obnuraunoHepa/obnuraumMoHepuTe, YNNTO B3EMaHUSI He ca MiaTeHUn B CPOK,
3aegHO C WHgopmauus 3a BuMda W pasMepa Ha BCSKO MNPOCPOYEHO
3aabImKeHne 1 3a obllaTta CTOMHOCT Ha HennaTeHUTe 3aAbIMKEHUd, KakTo n
NPUYMHUTE 32 AOMYCHATOTO HEU3MbIHEHNE;

BCUYKM NPOMEHN MO y4peneHOTOo obesneyeHne Ha obnuraunoHHaTa emMucus,
BKNMIOYMTENHO 3a CbLECTBEHN U3MEHEHUS B CTOMHOCTTA Ha MMyLLEeCTBOTO,
npeamMmeT Ha 0be3neyeHneTo;

HapyweHne Ha 3aAblPkKeHUMeTO nOa cChna3Ba onpeaerneHnTe (bI/IHaHCOBVI
CbOTHOLLUEeHUA;

BCHAKa NPOMSHa B CbCTaBa Ha YNpaBUTENHWUTE UM KOHTPOSTHUTE OpraHu, B
aKumoHepHaTa cTpyktypa Ha EMUTEHTA, npu KoATO HAKOW OT akuMoHepuTte
yBenMyaBsa wnu Hamansaea yyactmeTto cu B Kanutana Ha EMUTEHTA c
noseye ot 10 % un npomsHa B oantop Ha EMUTEHTA vnn ogutop Ha Heroeo
AbLUEPHO OPYXKEeCTBO;

32 BCMYKM MPOMEHU B [AerHOCTTa Cu, Kacaelwm TMpsko WM KOCBEHO
N3MbITHEHNETO Ha 3a4biKeHMATa KbM obnuraumoHepuTe;

BCSIKO OOCTOSITENICTBO, KOETO MOXE [a OKaxe HebnaronpusitTHO BNUSIHUE
BbpPXY M3NbIHEHNETO Ha 3aabinkeHnsaTa Ha EMUTEHTA no oGnuraunnte;

BCSKO U3BBPLUEHO JIMXBEHO WNU MAaBHMYHO NrawaHe no obnurauuuTe, KaTo
EMUTEHTBT npeactaBs M CbOTBETHU QOKasaTencrBa 3a gaTaTa 1M pasmepa
Ha U3BbpPLUEHUTE NNaLlaHus;

npu noucksaHe o1 cTpaHa Ha BAHKATA - Bcska pgpyra wHdopmaums,
Heobxoanma Ha BAHKATA 3a nsanblHeHne Ha 3aabiKeHusaTa i;

e aKO HapyLuu onpeaeneHnTe MHaHCOBU CbOTHOLLEHUS!, EMUTEHTBLT ce 3aabikaBa aa
npeanpvemMe OenCTBUS, KOUTO B CPOK A0 6 Meceua Aa npvBeaaT CbOTHOLLEHMsATa B
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CbOTBETCTBME C WU3NCKBAHUSTA, ycTaHOBEHU B [pednoXeHMeTo 3a 3anucBaHe Ha
obnuraummnTe;

e [a 3annailia BCUYKM TaKCW, KOMUCWUOHW, pasxogu, pasHocku, koumto BAHKATA e
Hanpasuna npu OCbLLECTBSIBAHETO Ha AENHOCTTa CU NO MOBOL W B M3MbJIHEHNE Ha
3a4bJDKEHNATa Cu, NpeaMeT Ha HaCToALMS A0roBOP U/MnM HOPMAaTMBHO YCTAHOBEHM,
cpelly npeacrtaBsAHETO Ha AOKYMEHT, YAOCToBepsiBall, TSXHOTO W3BbpLUBAHE MO
HagneXXeH HauuH;

e [na yypeaou obesneveHusTa, npeaBuaeHN B [OroBopa M NpennoXeHuMeTo 3a
3anMcBaHe Ha KoprnopaTtMBHM obnvraumm B cCpok 7 (cegem) OT CKIYBAHETO Ha
porosopa ¢ 6aHKaTa JOBEPEHUK;

e [a W3NbIHSBA BCWYKM CBOW 3a4biDKEHMsl, onpedeneHn B AoroBopa ¢ OGaHkaTa
[OBEpPEHMK, NPeasioXKeHNeTo 3a 3anMcBaHe Ha koprnopaTuBHM obnuraummn n B apyrute
[OroBOpM W CrnopasyMeHusl, MMallM OTHOLIEHME KbM €eMUCUsATa, KakTo U Tesw,
npousTUYaLLM OT AeNCTBaLOTO 6bnrapcko 3akoHOA4aTENCTRO;

e [a BOOM exegHEeBHa, BSpHa M TOYHA CYETOBOAHA OTYETHOCT, KaTo Mpu NOUCKBaHE OT
ctpaHa Ha BAHKATA, B cpok oT Tpu paboTHM AHM [a ocurypu [OCTbn Ao
OTHOCMMUTE KbM 06IMraumMOHHNS 3aEM CHETOBOAHN JOKYMEHTU;

5.11 doctbn go goroBopa ¢ 6aHKaTa - 4OBEePeHUK Ha obnuraumoHepuTe u goknagure
Ha 6aHKaTa foBepeHUK B n3nbiiHeHne Ha un. 100 x, an. 1, T. 2 ot 3MMLUK

[oroBopbT 3a m3nbnHeHve QyHKunata JoBepeHuk Ha obnuraumoHepuTe", noanucaH c
MHBECTBAHK” ALl e npunoxeH kbM HacToswmsa JokymeHT. CbrnacHo yn.100x, an. 1, 1. 3
ot 3MMMUK, G6aHkaTa OOBEpeHMK € ANnbXHa Aa NpeaocTaBd AoknaauTe 3a UHAHCOBOTO
CbCTOSIHME Ha eMUTEHTa M ApPYrn napameTpu no emucudTa Ha perynmpanHus nasap bob -
Codma Al n Ha Komucumsta 3a ouHaAHCOB HaA30p. Bcekn 3anHTepecoBaH Moxe Aa OTKpue
Te3n JOoKNagu Ha enekTpoHHaTa cTpaHuua B VIHTEPHET Ha MOCOYEHUTE UHCTUTYLUMN.

5.12 MbpBO 06LWWO CLOpaHMe Ha obnurauMoHepuTe, cbrnacHo un. 206 or TbLproBckua
3aKOH

B n3nbnHeHne pasnopenbute Ha 4un. 206, an. 6 ot T3, CbBeTbT Ha aAupekTopuTe Ha ,BU
KN AN TPYM" ALl cerka nbpeoTo O61w0 cbbpaHne Ha obnuraumoHepuTe B egHOMECEYEH
CPOK OT KpalHaTa AaTta Ha 3anucBaHe Ha obnuraunmnte oT HacTosiaTa emucus. CbBeTHLT Ha
avpekTopute Ha EMUTEHTBT 3asaBK 3a 00siBsABaHe B TbproBCKMsi PErNCTbp KbM AreHumsaTta
Nno BMMCBaHUATA MNOKaHa, B KOSITO € MOCOYEHO BPEMETO WU MACTOTO Ha NpoBexaaHe Ha
nbpBoTo O6LWO cbbpaHue Ha obnuraunoHepuTe.

C BnuBaHe 20141209105014 ot 09.12.2014 r. B TbproBckMs pernctbp KbM AreHumsta no
BnnceaHusaATa Oe oOsiBeHa nokaHaTa 3a CcBUKBaHe Ha nbpBo OO6WO cbbpaHne Ha
obnuraunoHepuTe Mo emMucuaTa, KoeTo ce npoeede Ha 22.12.2014 r. B ceganuwieTo Ha
LpyxecTBOTO, NpY CrneaHnst AHEBEH pea:

.Touka nbpBa: W3bvpaHe Ha [oBepeHUK Ha obnuraumoHepuTe W onpedensiHe Ha
Bb3HarpaXkxaeHneTo My;

Mpoekt 3a peuweHne: O6wWoTO cbbpaHne Ha obnuraunoHepuTe ofobpsiea edHa oOT
npeanoxeHnte ot EmuteHTa obwo ABe KaHAMAATYpu 3a JOBEPEHUK Ha obnuraumoHepute
no nbpeBaTa Mo pen emMucusi KoprnopaTtyMeBHU obnurauumn Ha [pyXecTBOTO M NOTBbPXAaBa
npoekTa Ha AOoroBop, KOMTO Aa 6bae cknoyeH mexay b KA AU TPYI” Al n 6aHkaTa-
OOBEPEHNK;
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Touka BTOopa. PasHn.”

C peleHune Ha O6woTo cbbpaHume Ha obnuraunoHepute ,MHBECTBEAHK” Al 6ewe nsbpana
3a OOBEpPEeHuK Ha obnwuraumoHepute, ¢ KoeTo [JOBEPEHUKLT Cce cuMTa YyNbIHOMOLWEH Aa
npeacrasnsiea obnurauMoHepuTe OT HacToswaTa eMUCKUS.

5.13 B cnyyas Ha HOBM €MMUCUW, MOCOYBAHE Ha pEeLIeHUsiTa, pa3pelleHUsTa U
onobpeHusaTa, NO cunata Ha KOMTO ca Cb34afeHU W/MNUM eMUTUPaHU LEeHHUTEe
KHUXa

[pyxecTBOTO € eMuTUpano Hacrtoslara eMUcusa KoprnopaTmeHmM obrmraumMm Ha OCHoBaHue
peweHne Ha CbBeTa Ha aupektopute B [pyxecTtBoTo oT 10.10.2014 .

Toan npocnekt e npuetr ¢ PeweHne Ha CbBeTa Ha gupektopute oT 12.03.2015 r. 3a
JonyckaHe [0 TbproBusi Ha perynupaH nasap Ha emucmst obnurauum ¢ ISIN kop
BG2100011142, wspnageHa ot ,BUA KU AW TPYM” A u PeweHne Ha CbBeTa Ha
avpektopute oT 13.03.2015 r. 3a npuemaHe Ha W3roTBEHUS MPOCMEKT 3a AonyckaHe [0
TbProBUs Ha perynvpaHd nasap Ha emmucusaTa obnuraumm.

5.14 MpepBuoeHn B YycTaBa YCNOBMA 3a NpoBeXAaHe Ha oOwWu cbOopaHuAa Ha
obnuraumoHepuTe n npeacraButencTteoto um B OCA

Ookonkoto B YcTaBa Ha ,BU XKW AWM TPYM” Al He ca npeaBWaeHW YCroBus 3a
nposexgaHe Ha obwu cbbpaHusa Ha obnurauMoHepuTe NO eMmucumn obnurauun, nsgaBaHu ot
OpyxecTtBoTO, 06WMTE CbOpaHua Ha obnurauMoHepuTe ce NPoBeXAaT Mpu CrasBaHe Ha
n3nckBaHnATa Ha TbproBCKMsI 3aKOH.

5.15 B cny4yasa Ha HOBM eMUCUM, OYaKBaHaTa AaTa Ha eMUCUsITa Ha LLeHHUTe KHUXa

He ce npeaswxagat cneundmyHm ycrnosusi, Ha KouTo EMUTeHTLT TpsiGBa aa otrosaps, npwu
HanMyneTo Ha KOUTO Aa MOXe Aa usgane Hosa eMucug obnuraumm oT CbLUMs Knac.

CovrnacHo un. 207 ot T3, HULWOXHO € BCSKO pelleHne Ha [py>keCcTBOTO 3a M3gaBaHe Ha HOBU
obnurauun ¢ NMpUBUIIETMPOBaH pPeXMM Ha uannawaHe, 6e3 ga e Hanuue cbrnacue Ha
O6LwoTo cbbpaHue Ha o6nMrauMoHepuUTE OT HacTosdLLaTa EMUCKST KOPNopaTUBHK obnurayuu,
4YMeTo JoNnyckaHe A0 TbProBMs Ha perynupaH nasap ce Ucka ¢ HaCToNALLMSA NPOCMNEKT

KbMm To3n MomeHT ,BU DKW AW TPYM” ALl He nnaHupa eMUTUPaHETO Ha HOBM €MUCUM
obnuraunm.

TovproBusita ¢ obnuraummte oT HacToswata emucus ¢ ISIN kog BG2100011142 we
cTapTupa oT gaTaTta, onpegeneHa c peweHne Ha CbBeTa Ha aupekTopuTe Ha ,Bbnrapcka
doHgoBa 6opca — Codma” AL cnen noTebpXOaBaHe Ha TO3M MPOCMEKT M BMMCBAHE Ha
obnuraynoHHaTta emucus B permctbpa Ha KOH.

5.16 OnucaHuMe Ha BCSIKaKBMU orpaHn4yeHunsa BbpPXY cBobGopgHara NPexBbLPIIMMOCT Ha
LUeHHUTe KHMXa

He cblyecTByBaT OrpaHMYeHUsi MO OTHOLEHWe Ha cBoboaHaTa NPexBbprMMOCT Ha LEHHUTE
KHWXKa OT HacTosiaTta emucuss obnuraumn. ObnuraummTe OT TasuM eMucus moraT ga ce
npexBbpnaT cBoboaHO, 6e3 orpaHuyveHusi, criopes BoOnsiTa Ha npuTexaTenuTe UM npu
crnasBaHe Ha OTHocMMaTa HopMaTuBHa ypeaba.

Cnen BnMcBaHe Ha emucusita obnurauumn, npeameT Ha To3u [NpocnekT, BbB BoaeHusa ot KOH
pernctbp, obnuraumuTte we 6bOaT 3asBEeHW 3a AOMNyCKaHe A0 TbProBuUs Ha perynupax
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nasap, opraHumsmpaH ot ,bbnrapcka dongosa 6opca — Coduma” A. MNpexBbpnsHeETo Ha
6esHanuyHuTe obnuraumm ce cuMTa 3a M3BLPLIEHO OT MOMEHTa Ha perncrpaums Ha
caenkaTta B ,LleHTpanHua genosutap” AL.

BopcoBa Tbproeus - BropmyHaTa Thprosus (MOKynko-npogaxou) ¢ obnurauun, nsgageHu ot
OpyxectBoTO, MOXe pAa ce usBbpwBa Ha ,BOBE - Cocduma” AL uype3 nuueHsupaH
WHBECTULMOHEH nocpedHuK. Jluue, KoeTo Xenae fa 3akynu unv npogage obnurauum oT
HacToswaTa emMncus, cnegsa ga CKoYM JOroBOp C MHBECTULMOHEH NOCPEOHUK M Aa faje
Ha nocpedHMKa MOpbYKa 3a MOKynKka, pecrnekTMBHO 3a npogaxba Ha obnurauuu.
MHBECTULMOHHMAT MNOCPEOHMK M3NbIHSABA NopbykaTa NpW HannuMe Ha CbOTBETHA LeHa
“kynyea” unu “npogasa”. Cnep ckniouyBaHe Ha GopcosaTta caenka ,bOb — Codma” AL u
CTpaHuTe no cpenkata (MHBECTULMOHHW NOCPeOHUUM, Ype3 KOUTO € CKIToYeHa MOKYMKO-
npogaxbara), yesegomsaBaTr ,LleHTpaneH penosutap” AL 3a ckfwoveHata caenka wu
n3BbpLIBAT HeobxoouMmMuTe [OENCTBMA 3a perncrtpypaHe Ha cpenkata B LleHTpaneH
aenosutap” ALl. MocnegHnAaT n3sbpLUBa BNMCBAHE Ha NpexBbpnuTenHara caernka B KHurata
Ha 6e3HanuyHn obnurauun egHOBPEMEHHO CbC 3aBepsiBaHe Ha cMmeTkaTa 3a Ge3HanuyHm
obnurauun Ha npuobpetaTens. ,LeHTpaneH genosutap” AL peructpupa cpenkata B 2-
OHEBEH CPOK OT CKMOYBAHETO W, ako ca Hanuue HeobxogumuTe obnuraumm v napuyHn
CpeAcTBa M He CbLUeCTBYBaT APYrv Npeykn 3a TOBa, U akTyanuaupa kHurata 3a 6esHanumyHu
obnuraumm Ha ,BU DK AW TPYM” AL, kosiTo ce Boaw oT Hero. ,LleHTpanen genosutap” Al
n3gaBa HenpexBbpIM OOKYMEHT 3a perncrpaums B nonsa Ha KynyBada Ha obnuraumure
(aenosuTapHa pasnucka), KOWTO CIyXW 3a yCTaHOBsiBaHe npaBaTta BbpXy TAX. JOKYMEHTbLT
3a perncrpauus ce npegaBa Ha HOBUS MpuTexaTen Ha obnuraumuTe OT UHBECTULMOHHUSA
NoCpPeaHMK, C KOUTO € CKITHYM JOroBop.

M3BsbHOOpPCcoBa Thproeus - Cbc 3akoHa 3a nNasapute Ha PMHAHCOBU UHCTPYMEHTK, OTNagHa
N3NCKBAHETO TbProBUATa C LIEHHM KHWXKA, BKIHOYUTENHO obnuraummte — npegmMeT Ha To3u
MpocnekT, Aa ce n3BbpLLBa €OMHCTBEHO Ha perynupaH nasap Ha LeHHW KHuXa, opraHnsmnpaH
OT ApPYXXeCTBO, NuueH3npaHo oT Komucudara 3a huHaHCOB Haa30p. ThProBusa € LEHHN KHUXKa
MOXe [da ce u3BbpliBa/opraHMsavpa M 4Ypes3 MHOrocTpaHHa cucTemMa 3a TbproBus, npwu
ycnosusita npeasmaeHun B 3MoON.

PernctpaumoHHn coenku - Ypes nuueH3npaH WMHBECTULMOHEH MOCPEAHWK, W3BbPLUBALL
OENHOCT KaTo perucTtpaumoHeH areHT, B ,LleHTpaneH genosutap” AL morat ga Obgar
perncTpypaHn caenku ¢ obnuraumm Ha [pyXeCTBOTO, CKIIOYEHU NPSAKO MEXAy CTpaHuTe,
KakTo W npexBbprsiHe Ha obnuraummM nNpu gapeHve M HacnegsisaHe. VIHBECTULMOHHUAT
nocpegHuK M3BbpLIBa AENCTBMATaA NO pernctpauusaTa B ,LeHTpaneH genosutap” AL n 3a
OCbLLECTBAIBAHE HA CETbJ/IMEHTA Ha NOCOYEHUTE COENKN, KaTo ornoBecTsBa MHdopMaLms 3a
CKITHOMEHUTE NPSIKO MEXAY CTPpaHUTe CAENKU, 3a KOUTO TON OCbLLECTBSABA perncTpaums.

5.17 OocTtbn A0 AaHHUTE 3a aKTUMBUTE, KOUTO ca BKIIHOYEHU B obe3neyeHMETO Ha
o6nuraumMuTe OoT HacTosiLaTa eMucus

CovrnacHo lNpegnoxeHneto no yn. 205, an. 3 or T3 3a MbPBUYHO YACTHO MracupaHe Ha
HacTosiwaTta emucust obnurauun, emucusita € obesnedyeHa cbc 3acTpaxoBka ,PasHu
duHaHcosm 3arydu” npu 3AL ,O03K-BACTPAXOBAHE” Al.

3aCTanOBaTeJ'IHaTa nonuua, yaocrtoBepsBalla ydpendaBaHeToO Ha NOCO4YEeHOTO no-rope

obe3neyeHne e npunoxeHa kbm pocnekTa 3a gonyckaHe Ha obnvrauMnTe OT HacTosLaTa
eMUCUS 3a TbProBUsi HA perynupaH nasap.
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5.18 UHdopmMauus 3a AaHBYHOTO 3aKOHOAATENICTBO B CTpaHaTa Mo cedanvuieTo Ha
EMuUTeHTa U cTpaHaTa KbAeTo ce UCKa AlonyCcKaHe A0 ThproBus

lNo-dony e usnoxeHa UHopmayusa 3a obwus pexum Ha daHbYHOMO obriazaHe Ha A0Xo0U,
cebp3aHu ¢ npednazaHume om [pyxecmeomo obnuzayuu. NpedcmaseHu ca OCHOBHUME
acriekmu U efnieMeHmu Ha obrnazaHemo Ha 10006HU 0oxod0u. W3snoxeHuemo He
npedcmasrisiga rnpasHo cmaHosuWe Unu cb8em 3a OaHb4YHUME 3a0b/KEHUs], KoUmo mo2am
Oa 6b3HukHam 3a omdenHume obnuzauyuoHepu. Hsama eapanuus, 4e dGaHbLYHOMO
mpemupaHe, Kakmo e ornucaHo rno-0osny, we ce 3anasu cbuwomo. Kakmo ocHogaHuemo,
maka u pasmepa Ha 3al0bipKeHusma Ha omdeniHu cybekmu mozam Oa eapupam 8
3asucumMocm om peduua chakmopu, Koumo He Mozam Oa 6bOam npedsudeHU unu
obcblOeHu 8 moasu lNpocriekm.

O6WwmaT pexmm Ha daHbyHO obnaraHe Ha poxogute oT obnurauun, wmsgageHn oT
APYXXecTBa, pernctpmpaHn Ha teputopusata Ha Penybnuka Bbnrapus, e pernameHTupaH B
3akoHa 3a gaHbuuTe BbPXY doxoaute Ha dusmdeckute nuua (300PJT) m B 3akoHa 3a
KopnopaTMBHOTO nogoxoaHo obnaraHe (3KIMO). PexumbT 3a peructpauus Ha gaHbuyHUTE
cybekTn 1 npunaraHe Ha crnorogbu 3a n3dbsreaHe Ha ABOMHOTO AaHbYHO obnaraHe e ypedeH
B [laHbYHO-OCUTYPUTENHMSA NpoLieCcyarneH KoaekKc.

5.18.1 [JaHbYeH pexum — obuu nofoxXeHusi

Jdoxoaute Ha MecTHUTE PU3NYECKM U PUOMYECKM NUuA, CBbP3aHW C npegnaraHvte ot
OpyxecTtBoTO OobnMraumm, ce obnarat Ha obLO OCHOBaHWE Ha TeputopusiTa Ha Penybnuka
Bwnrapusa. benrapckoto gaHbYHO 3aKOHOAATENCTBO NpMemMa 3a MecTHu nuua, 6e3 ornea Ha
TAXHOTO [PaXAaHCTBOTO, BCWUYKM (PM3MYECKM nuvua, KOMTO MMmaT MOCTOSIHEH aapec B
Bbnrapus (ocBeH ako LEHTHLPBT Ha XXMU3HEHUTE MY MHTEPECU HE CEe HaMupa B CTpaHaTta ) unm
npebusasaTt B bbnrapusa noeedve ot 183 gHM npes3 Bcekn 12-meceyeH nepmog (He ce otumta
nepvoabT Ha NpecTon B bbnrapma equMHCTBEHO C Lien obyyYeHne nnm MeanumHCKo rieveHne),
UnNu ca u3npateHn B 4YyxbuHa OT OGbnrapckata AbpxaBa, Obnrapckum ObpXKaBHU OpraHu,
opraHuM3auum Unu nNpeanpusaTvs, U YNEeHOBETE Ha TeXHUTe CeMEeNcTBa, KakTo U nuuara,
YUATO UEHTBP Ha >XM3HEHU UHTepecu ce Hamupa B Bbnrapusa (un. 4 ot 340PJ1). MecTHu
nMua ca M BCUYKM HOpUAMYECKM Nnua, KOUTO ca peructpupann B Bbnrapms (xunotesuTe Ha
yupegsasaHe ca nocoveHu B yn. 3 ot 3KIMO).

YyxgecTpaHHM nvua ca BCUYKM (PUSNYECKU W HOpUOMYECKM nuua u HenepcoHMdUuumnpaHu
apyxectea (BX. yun. 2, an. 2 ot 3KIMNO), Kouto He OTroBapsAT Ha Kputepuute ga Obaar
npusHaTn 3a mectHu nuua (dn. 5 ot 34040PJ m un. 4 ot 3KIMO). YyxxgectpaHHuTe nuua ca
AaHBYHO 3aAbIDKEHN 3a JoxoauTe OT npuTexaBaHuTe OT Tax obnuraumm Ha [pyxecTBoTo,
He3aBUCMMO Jann umaT MACTO Ha CTOMaHcKa AeNHOCT Ha TepuTopuata Ha bbnrapusa wnm ca
CBbP3aHM NO KaKbBTO U Aa € ApPYr HAa4MH CbC CTpaHaTa.

B cnyyante korato mMexagy ObpxaBaTa, YUMeTO MECTHO NUue e nonyyaTensT Ha goxoaa, u
Bbnrapua uma ckniodeHa cnorogba 3a u3barBaHe Ha ABOMHOTO AaHbyHO obnaraHe
(CMOOO0), HerHuTe pasnopenbu nmat npuoputeT Hag pasnopendbute Ha 3KMO v 300DJ1.

5.18.2 [JaHb4yHO obriazaHe Ha doxodume Ha UHeecmumopu - MeCMHU nuya

MecTHMu dbu3snyeckmn nmua

[oxoauTe Ha obnuraunoHepuTe — MECTHU PU3NYECKM NnLia OT KOPNopaTUBHU obnurauumn ot
HacTosiaTa emMucusi MoraT Aa G6baaT noa dopmaTta Ha nMXBKM W/unu noa dopmarta Ha
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NONOXMWTENHA pasnuka Mexay npojaxHarta ueHa M ueHaTta Ha npugobueaHe (npogaxba
npean nagexa Ha emucusata). [loxoante Ha obnuraumoHepmuTe — MECTHU PU3NYECKU nuua
OT HacTosilwaTta emucusa ce obnaraTt no peda Ha 3akoHa 3a JaHbLMTE BbpXY 4OXOoAUTE Ha
dusnyeckute nuua (34APJ). CovrnacHo un. 13, an. 1, 1. 9 ot 3QAPJ1, goxoauTe, nonyyeHn
OT MECTHM n3nYecKn nmua nog popmara Ha JIMXBM U OTCTBIKU OT ObPXKaBHU, OOLLIMHCKN 1
KoprnopaTMBHM LIEHHM KHWXa, He noanexaTr Ha AaHb4yHO obnaraHe. CnegoBaTtenHo,
aoxoauTte, MosfydeHn oT obnuraumoHepu — dmanveckn nuua nog dopmarta Ha JIMXBEHU
nnawaHusa no HacTosilaTa eMnucnsa obnuraumm He nognexaT Ha JaHbYHO obnaraHe.

CovrnacHo yun. 13, an. 1, 1. 2, 6ykea ,B”, BbB Bpb3ka ¢ 4n. 33, an. 3 n 4 ot 304dJ1 goxogute
Ha duandeckuTe nuua oT npodaxba wNM 3amMsiHa Ha KoprnopaTuBHWM obnurauuu,
npeacTaBnsiBaliM cymarta OT peanuavpaHuTe npes roguHata nedyanodbu, onpeneneHn 3a
BCSAKa KOHKpETHa caenka, HamaneHa cbC cymarta OT peanuanpaHuTe npes roguMHaTa 3aryom,
onpeaeneHn 3a Bcsika KOHKPeTHa caenka, nognexart Ha AaHbuyHo obnaraHe. PeanunsnpaHnaTta
neyan6a/ 3aryba no npeaxogHOTO WM3pedYeHMe 3a BCsAKa caenka ce onpegens Karto
npoAaxHaTa LueHa ce Hamansea C LieHaTa Ha npugobuBaHe Ha (OMHAHCOBMS aKTUB.

MecTHU rOpUanNYEeCKU nuua

[oxoaute Ha MHBECTUTOPUTE — MECTHU topuanMyeckm nuua, ce obnaraT no pega Ha 3akoHa
3a kopnopaTtMBHOTO nogoxoaHo obnaraHe (3KMO). BpyTHUAT pasmep Ha NonyyYeHuTe NUXBU
no HacTosilaTa eMmcust obnuraumm, KakTo u goxoauTe oT npogaxbarta um npean nagexa Ha
emucuaTa nog oopmaTa Ha pasnukata Mexay oTyeTHaTa CTOMHOCT M NpoAaxHaTa LeHa, Ha
000 OcHOBaHMe ce BKM4YBaT B obnaraemarta OCHOBa, Bb3 OCHOBA Ha KOSITO ce dhopmupa
JaHbyHaTa OCHOBa 3a onpedensiHe Ha KoprnopaTtmBHUs AaHbk. OnpenoensHeTo Ha
obnaraemata nevanba Bb3 OCHOBa Ha CYETOBOAHWS (PMHAHCOB pe3ynTaT, onpeaensiHeTo,
JeKknapupaHeTo M BHacAHETO Ha AbimkuMus daHbk, ca ypeaeHu B 3KIMO. Cnegsa ga ce
00bpHE BHMMaHMe, Ye nNpuM counanHuTe W  3apaBHoOCUrypuTenHuTe  oHOoBE
KOprnopaTMBHUAT OaHbK ce NpeoTcTbnBa B pa3mep 50 Ha cTO 3a cTonaHckaTta UM OeNHOCT,
KOSTO € MNpsiko CBbp3aHa CbC UMM € MOMOLLHA 3a OCbLUECTBSIBAHE Ha OCHOBHATa UM
OEVHOCT, a MbK KONMEKTUBHUTE MHBECTULMOHHM CXEMW, KOUTO ca AornycHatu 3a nyoGrnunyHo
npeanaraHe B Penybnuka bbnrapus, n nuueHanpaHuTe MHBECTULMOHHM Opy)KecTBa OT
3aTBOPEH TMN No 3akoHa 3a AEeNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU N Ha OpYrn
NpeanpuaTUs 3a KONIEKTUBHO MHBECTMpPaHe He ce obnaraT ¢ KopnopaTUBEH JaHbK.

5.18.3 [aHb4YHO obriazaHe Ha Ooxodume Ha uHeecmumopu - JyxxoecmpaHHu uya

UyxgecTpaHHUTe M3MYECKM Nuua ca AaHbYHO 3adbIDKEHM 3a JOXOAM OT npogaxba mnm
3aMsHa Ha KoprnopaTMBHM obnurauuy oT U3TOYHULUKM B Bbnrapus, koraTo He ca peanuanpaHu
ype3 onpegeneHa ©6asa B cTpaHaTa. OkKOHYATENHUAT [OaHbK Ce Onpedens BbpXy
nonoXuTenHata pasnuka Mexagy npofaxHarta ueHa M OOKYMEHTanHo AokasaHaTta LeHa Ha
npungobveBaHe Ha wWMyLWEecTBOTO. [loxoante Ha 4yXOecTpaHHUTEe U3NYecKn nuua oT
npogaxobarta Ha obnuraunnte ce obnarat no peaa Ha 300PJ1. CwrnacHo un. 37, an. 7 BbB
Bpb3ka ¢ un. 37, an. 1, 1. 3 ot 300PJT1 nuxBute, HauMcneHwW/M3nnaTeHn B MNon3a Ha
YyxxgectpaHHu pusmyeckn nuua, YCTaHOBEHW 3a JaHbYHM Uenuv B ObpKaBa-yfieHka Ha
EBponenckna cblo3, Kakto U B Apyra ObpXaBa-yfieHka Ha EBponemnckoTo WMKOHOMWYECKO
NPOCTPaAHCTBO, He ce obnaraT C [JaHbK nNpy M3TOYHMKa. [oxoauTte OT NUXBM Ha
Yy)XOECTPaHHN (pu3myeckn nuua, KOUTO He OTroBapsAT Ha YycroBusTa No MNpeaxogHoTo
nspeyeHne, ce obnarat ¢ AaHbK NpU U3TOYHUKA, KOUTO € OKoH4YaTerneH. Ha ocHoBaHwue un.
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46, an. 1 ot 300®dJ1 gaHbkeT € B pasmep 10% Bbpxy OpyTHaTa cyma Ha HauucneHute/
n3nnarteHuTe 4oxXoaun oT NINXBMW.

MNMeyanbaTa u OoXoAWUTE Ha YyXAeCTpaHHUTE puavdecku nuua ce obnaraT cnopeqn
pasnopeabute Ha 3KMO. YyxaoecTpaHHWTE OpUOMYECKM LA W YyXKOECTpaHHUTE
HenepcoHMduUMpaHn apyxectBa ce obnaraT ¢ KopnopaTUBEH OaHbk 3a CTonaHckaTa cu
NEeHOCT B CTpaHaTa, BKIMHYMUTENHO Ype3 MSACTO Ha CTonaHcKa AeiHOCT.

JInxBuTe nnaTeHn OoT MECTHO fiMue UM OT MSCTO Ha CTOMaHCcKa AEWHOCT Ha YyyxxaectpaHHoO
nnue B CTpaHaTta, ceé CMATaT, 4Ye ca OT U3TOYHUK B CTpaHaTta.

[aHbKbT BbPXY goxoaute OT npogaxbaTta LeHHU KHUIKM, (OMHAHCOBW aKTMBM U JIMXBUTE MO
TSX C U3TOYHUK B Bbrirapusa ce yabpa u BHacd oT AaHbyHO 3aabikeHuTe no 3KIMO, kouTto
HauucnsBaT W wm3nnawar Te3n poxoan. OcHoBa 3a obnaraHe Ha JgoxoguTe Ha
Yy)XOeCTpaHHUTe nuua OT npogaxbata Ha UEHHW KHUMM M (PMHAHCOBM aKkTMBM €
nonoXxuTenHata pasfnuka Mexagy npogaxHata MM LeHa, CbOTBETHO MasapHaTa LeHa Ha
HacpelyHaTa npectaumsa n TaxHata JOKyMeHTanHo Aokas3aHa LeHa Ha npugobuvBaHe.

CovrnacHo un. 195, an. 1 BbB Bpb3ka ¢ un. 12 ot 3KMNO goxogmnte Ha 4vyXOeCTpaHHUTE
OpPUOMYECKM NLA OT NMUXBU W/MNU MONOXUTENHWM pPasnukM oT npodaxba Ha obnurauum
npegu nagexa Ha eMmncusiTa, koraTo He ca peanuampaHmn Ype3 MSACTO Ha CToMnaHcka AeNHOCT
no cmucwbna Ha §1, 1. 5 ot APOOIK BbB Bpb3ka ¢ §1, 1.2 ot JP3KIIO, ce obnarat no peaa
Ha 3KTI1O c gaHbk npu nstodHrka B pasmep 10 % Bbpxy 6pyTHUS pasmep Ha goxoauTe.

KoraTto nnaTeubT Ha 4oXoauTe He € 3a4bIKEH Aa YAbpKa U BHAcs AaHbKa, Toi ce BHacs OT
nonyyatens Ha goxoga.

Yy)xaecTpaHHOTO NnuLe MOXe [a ce Bb3nonsea oT pasnopendute Ha CUAOO, kato aokaxe
npea AaHbyHUTE Ccnyxbu OocHOBaHMATa 3a MpunaraHe Ha cnorogbata no pegja u npu
ycnosusita Ha Pasgen Il oT rnaBa wecTHageceTa Ha [JaHbYHO-OCUTypUTENHUA NpoLecyaneH
kogekc . JluueTo cnegga Aa yaocToBepu npen AaHbYHUTE OpraHu, Yye: a) € MeCcTHO nuue Ha
apyrata AbpxaBa No cMucbria Ha cbotBeTHaTa CUOOO (4pes ypoctoBepeHue OT
CbOTBETHATa YyXAecTpaHHa OaHbyHa agMuHucTpauus); 6) e nputexaTten Ha goxoga oOT
N3TOYHMK B Penybnvka Bvnrapus (4pes aeknapauus); B) He nputexasa MACTO Ha CTOMaHCKa
OenHoCT nnu onpepeneHa 6asa Ha Teputopusita Ha Penybnuka bbnrapusi, ¢ KOMto 4OXoabT
e AEeNCTBMTENHO CBbp3aH (Ype3 Aeknapauns); 1 r) ca uanbiHEHN 0CODEHNTE N3NCKBAHUS 3a
npunaraHe Ha COO0O vnu otoenHn HeNMHW pasnopendu No OTHOLUEHWE Ha onpenerieHn B
camaTta CMOOO nuua, korato TakmBa OCOBEHU U3NCKBAHWUSA Ce CbAbpPXKaT B CbOTBETHATa
ChAAO (ypes odbuumanHy OOKYMEHTU, @ akO TOBA HE € Bb3MOXHO - Ype3 ApYyrM NUCMeHU
pokasatencrtea). [llpeacrtaBaT ce W OOKYMEHTM, YAOCTOBepsiBalWM Buaa, pasmepa W
OCHOBAHMETO 3a nosiyyaBaHe Ha goxoga. [loxoaute oT npogaxbata Ha obnuraumm oT Tasu
eMUCKS, U3YMCIEHN KaTo pasnuka Mexay npodaxHata LeHa M oTyeTHaTa CTOMHOCT, Ha
YYKOECTPaHHW Nuua W YyXXOEeCTpaHHU HenepcoHuduumpaHum ApyxXecTBa, KOUTO ca
peanuampaHu 4ypes MSCTO Ha CTonaHcka AenHocT B bbnrapusa no cmmucbna Ha §1, 1. 2 ot
HonbnHutenHute pasnopendbu Ha 3KIMNO unu onpegeneHa 6a3a no cmucbna Ha §1, 1. 4 oT
HOonbnHutenHute pasnopenbun Ha 300PJ1, ce BknwoyBaT Ha o06WO OCHOBaHME B
obnaraemaTa OCHOBa.

5.18.4 UHgbopmauus 3a omeogopHocmma Ha EmumeHma 3a ydbpxaHemo Ha OaHbyu npu
U3MOYHUKa
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EMUTEHTBT nNO TasuM emucus obnurauum noemMa OTroBOPHOCT 3a yabpXKaHETo Ha
CbOTBETHUTE [aHbUM MNpU U3TOYHMKA B CnyYauTe, npeaBuaeHn cnopen LencTBaLLoTO
Obnrapcko 3akoHo4aTencTBo.
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6 CPOKOBE U YCNoOBUA HA NPEAJIATAHETO

6.1 YcnoBwus, cTaTUCTUYECKU AAHHM 3a NpennaraHeTo, oYakBaH rpadyvk U nenucTBus,
M3NCKBaHM 3a KaHAMOATCTBaHe 3a npegnaraHeTo

6.1.1 Ycnosus, Ha Koumo ce rnod4yuHsea npediazaHemo

O6nurauMoHHNAT 3aeM, NpeamMeT Ha WMCKaHe 3a JOonyckaHe A0 TbProBus Ha perynupad
nasap e B 06wy pasmep ot 3 962 000 (Tpy MUMOHa OEBETCTOTMH LLUECTAECET M OBE XMNAON)
neBa, pasnpegeneH B 3 962 (Tpu xunagu 4eBeTCTOTUH WecTaeceT n aea) 6poa obnuraumm ¢
eVMHNYHa HOMUHanHa ctonHocT 1 000 (xunaga) neea BCsika egHa, OT eMUCUS KOPopaTUBHMU
obnvrauum ¢ ISIN BG2100011142, nsgagenm ot .6 KA AU TPYIT ALl npu ycnosusTa Ha
MbPBMYHO YaCTHO NpeasiaraHe.

BTopuyHaTa Tbproeusi Ha KOpnopaTMBHUTE obnuraumm oT Tasm eMucus LWwe ce U3BbpLLBa Mo
pena v npu ycnosuata Ha 3IMNUK, 3MOU, noasakoHoBMTe HOpPMaTMBHM akToBe MO
npunaraHeTo um, npaesunHuka Ha b®b 1 npasunaTa Ha L.

Cnen peructpaumsita 3a TbproBuss Ha OCHOBHMS nasap Ha BbPb-Codmsi, cermeHT 3a
obnuraummn Nokynkute n npogaxbute Ha obnurauumn morat ga ce ckntodBaTt Ha BB uypes
NULEH3NPaH MHBECTULMOHEH NocpeaHuK. NpexBbpnsaHeTo Ha obnurauum ma gencreme ot
MOMeHTa Ha peructpaumaTta my B L. TbproBuata ¢ obnurauum Ha OCHOBHMSA nasap Ha
BPB-Codms, cermeHT 3a obnuraumm 3amno4yBa OT gatata Ha MbpBUSA OEH 3a TbproBus,
onpegeneH ot CbBeTa Ha aupektopute Ha b®b, n ce npeycTtaHoBsABa OTHOBO NO peLLeHne
Ha CbBeTa Ha gupekTopute Ha bPb.

Jlnue, koeTo xenae ga 3akynu unu npogage obnvrauumn oT HacTosiLaTa eM1cus, cnegea aa
CKMIOYM OOrOBOpP C JMULEH3UpaH WHBECTULIMOHEH MOCPEAHWK M Oa Aage Ha nocpeaHuka
nopbyka 3a MOKyMka, PecrnekTMBHO 3a npogaxba Ha obnuraumn. WVHBECTUUMOHHMAT
NMOCPEdHMK W3NbIIHABA MNOpbYKaTa MpyM HanmuuMe Ha CbOTBETHaA LeHa ,KynyBa” unuv
.,Apogaea”. B®b n cTpaHuTe no cgenkata npegnpuvemar HeobxoauMUTE AENCTBUSA 3a
pernctpupaHe Ha caenkata B LI[1, KosiTo ce pernctpupa B 2—aHEBEH CPOK OT CKITHOMBAHETO 1,
aKko ca Hanuue HeobxoouMUTe LIEHHU KHUXKA M napuyHKn cpeactia. LU n3gaBa gokyMeHT 3a
perncrTpaums (aenosutapHa pasnucka) B nonsa Ha KynyBadya Ha obnurauumuTe, KOMTO CryXu
3a ygocToBepsiBaHe Ha npaBaTa nNo 0OesHanuyHuTe obnuraumni. YOoCTOBEPUTENHUAT
OOKYMEHT ce npejaBa Ha HEroBusi COOCTBEHUK OT WMHBECTULIMOHHUSA MOCPEOHWUK, C KOMTO
COBCTBEHUKBT Ha 0bNMraunmnTe € CKIFYNIT OroBop.

C npomennte B 3IMNUK c ormeg BnusaHeto B cuna Ha 3PN oTnagHa M3MCKBaAHETO
TbProBusiTa C LIEHHU KHWXKA, BKMYUTENHO npeanaraHute obnuraumm — npegmeT Ha
HacToAWOTO Ny6rMYHO NpeanaraHe, Aa ce M3BbpLUBA €AUHCTBEHO HA perynupaH nasap Ha
LEHHN KHWXa, opraHvavpaH OT APYXecTBO, NuueH3npaHo oT Komucusita 3a puHAHCOB
Haas3op. CbOTBETHMAT MHBECTULMOHEH MOCPELHUK OMoBecCTsBa MyOnnyHO MHopMaums 3a
CKINioYeHaTa M3BbH perynvpaH nasap U MHOrocTpaHHa cucTemMa 3a TbproBus caernka.

CTpaHuTe no OOoroBoOpW 3a cAenku ¢ obnurauuv, NpPeaBapuUTENiHO CKITHYEHM NPSIKO Mexay
CTpaHWTe, 3aMsiHa, AapeHue W Apyrn ¢ npeameT obnurauum Ha [py>KecTBOTO, KaKTo M
HacrnegHUUUTe Ha MnoyYnHan obnurauvoHep, MonN3eaT YCnyruTe Ha WHBECTULIMOHEH
NOCPEeAHUK—PErNCTPaLIMOHEH areHT, OTHOCHO BMNUCBaHE Ha NPEXBbPIISIHETO B PErMCTPUTE Ha
LI, cboTBETHO BLB BOAEHaTa OT HEro KHUra Ha oGnuraumoHepuTe, BKMYUTENHO M 3a
n3gaBaHe Ha HOB YOOCTOBEPUTENEH AOKYMEHT 3a peructpauusi B nonsa Ha npuobpetatens
Ha obnurauumTe. NIHBECTULIMOHHMAT NOCPEAHVK U3BbPLLBA AENCTBUSTA MO perncTpaumaTa B
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LleHTpanHus genoantap 1 3a OCblLECTBSIBAHE HA CETb/IMEHTA HA NMOCOYEHUTE CAENKN, KaTo
OMOBECTSIBA MHpOPMALMS 3a CKIMOYEHUTE MPSIKO MeXOy CTpaHuTe caenku, 3a KOUTO ToW
OCblLIECTBSIBA perncTpaums.

Hsima orpaHuMyeHns 3a MUHUMAaNeH unv MakcmmaneH 6pow obnurauumn, KOMTO MOXe da ce
3aKynu oT eANH UHBECTUTOP.

6.1.2 Obwama cyma Ha emucusima

(O[T TTNT T ) M [V R ELE TR VI 7 3 962 (Tpu xvnsigu AEBETCTOTMH LUECTAECET U ABa) 6pos
OOUKHOBEHK, Oe3Hanmu4yHK, MOMMEHHW, JIMXBOHOCHW,
Cpo4YHKM, o0be3neyvyeHn, HEKOHBEPTUPYEMU, CBOBOOHO
npexBbprseMm, KOpnopaTUBHM

O6uw, pa3amep Ha emucusiTa: 3 962 000 (Tpn MUnMoHa 4EeBETCTOTHH LLUECTAECET U BE
XUnsam) nesa

6.1.3 [lepuodbm, BKIHYUMESITHO BCSIKaKeU Bb3MOXHU U3SMEHEHUS, rpe3 Koumo
rnpednazaHemo we 6b0e OMKpUMO U orucaHue Ha rpoueca Ha kaHoudamcmeaHe

ToproBusita ¢ obnuraumm Ha OcCHoBHMS Nasap Ha Bb®Pb-Codms, cermeHT 3a obnuraumm
3ano4yBa OT HavanHaTa faTa 3a Tbprosus, onpeaeneHa ot CbBeTa Ha anpekTopuTte Ha BOb
- Codhua Al, n ce npeycrtaHoBsiBa OTHOBO MO pelueHne Ha CbBeTa Ha gupektopute Ha bOb
5 (neT) paboTHK aHW Npeaun gataTa Ha nagexa.

MHBecTuTOpMUTE MOraT Aa ce OObpHAaT KbM BCUYKM UHBECTULIMOHHW MOCPEOHULM - YNEHOBE
Ha B®b - Codums ALl 3a ocbLiecTBABaAHE Ha cOerka C NpeanaraHnuTe LEeHHU KHmXKa.

KomuncusaTa 3a pmHaHCOB Hag30p MOXe Aa Crhpe OKOHYaTenHo NyoGrnn4yHOTO NpeanaraHe unm
TbproeudaTa ¢ obnuraumMmMTe oT HacTosillaTa EMUCUS HAa OCHOBaHKWe ur. 85, an. 4 BbB Bp. arn.
2 o1 3IMMUK (B cniyyaii 4ye B nepuofa Mexay usgaBaHe Ha NOTBbPXKAEHMETO Ha NpocrnekTa u
KparlHUsA CPoK Ha NyGnMYHOTO NpeanaraHe unu 3anoyBaHETO Ha TbProBusTa Ha perynupad
nasap, eMUTEHTBLT BHECe OOMbISIHEHME KbM MPOCMEKTa B pe3ynrar OT HacCTbMNBaHETO UMK
y3HaBaHETO Ha CbLUECTBEHO HOBO OOCTOATENCTBO, 3HAYUTENHA rpellka W HETOYHOCT,
CBbP3aHN CbC CbAabpXallaTta ce B npocnekra MHopmMaumsi, KOMTO MoraT da NOBNUSAT Ha
oLeHKaTa Ha npeanaraHnTe LEeHHU KHWXKa, U KOMUCUSTa OTKaxke Aa o4obpu AOMbITHEHMETO
KbM MpocnekTa nopaan Toea, Ye He ca cnaseHun mamckBaHuaTa Ha 3MTMUK n nogsakoHoBute
aKToBe Mo npunaraHeTo my).

Cbuwo Taka npu ycrnosue, 4e Komucusita 3a pyHaHCOB HAA30p MMa LOCTaTbYyHO OCHOBAHUS
Aa cmsTa, Ye pasnopeabute Ha 3akoHa WM akTOBETE MO MnpunaraHeTo My ca 6unu
HapyweHn wunu we ObaaT HapylweHu, Moxe fa cnpe nybnuyHOTO npeanaraHe unu
AOMNYyCKaHETO 4O TbProBMsA Ha perynvMpaH nasap Ha obnurauumte OT HacToswaTa eMucus 3a
He noeye oT 10 nocnegoBaTenHn paboTHM OHWU 3a BCEKM OTAENEH crnyvan nnm ga 3abpanu
N3BbpPLUBAHETO Ha Ny6rIMYHOTO Npeanarane (4n. 923, an. 1, 1. 4 n 1. 6. 3MMLUK).

Ha ocHoBaHue un. 91, an. 1 3MN®U nasapHuaT onepatop (T.e. nuuaTa, KOMTO ynpasnaBar
n/unn opraHmanpart AeNHOCTTa Ha perynvpaHnsa nasap, Unu caMmsT perynvpan nasap) Moxe
Aa cnpe TbproBusita ¢ obnuraumm OT HacTosiwaTa eEMUCUSt UKW Aa OTCTPaHW OT TbProBusi
cblunTe TEe3uM obnurauuun, B cCriydam 4Ye He OTroBapsT Ha W3MCKBAHMATA, YCTaHOBEHWM B
npaBuiHMKa 3a AENHOCTTa Ha perynvMpaHus nasap, ako ToBa HAMa Aa YBPeAW CbLLECTBEHO
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MHTEpecuTe Ha MHBECTUTOPUTE U HAANEeXHOTO (PyHKLMOHMpaHe Ha nasapa. [1o-koHKpeTHO
yCcnoBusiTa, NpU KOUTO MOXE [la CTaHe ToBa ca CreaHuTe:

CobBeTbT Ha aupekTopute Ha ,bbnrapcka doHgoBa Gopca — Codus” AL nma npaso Aa
B3eMe pelleHMe 3a OKOH4YaTenHO npekpaTsaABaHe Ha peructpauusata Ha obnurauumte OT
HacTosWwaTa eMncusa cnep Kkato Beve ca 6unu gonycHaTn 4o TbproBusi, ako:

e EeMUTEHTBLT UNM emncusiTa obnuraummn npecTaHe a OTroBapAT Ha M3MCKBAHUSTA Ha
MUK, akroBeTe no npunaraHeTo My OTHOCHO nNybGnuYHOTO npeasiaraHe u
ThprosudaTa ¢ PUHAHCOBN UHCTPYMEHTN;

e EMWUTEHTBLT e nogan monbda 3a ToBa;

e Obae nNpekpaTeH AOroBOPBLT 3a perncrpaumsi Ha emmcusita obnurauum, 6e3 ¢ ToBa aa
ce yBpexaaT CbleCTBEHO UWHTepecute Ha WHBECTUTOPUTE U HAOJIEXHOTO
dYHKLMOHMpPaHe Ha nasapa.

MNpekpaTsiBaHETO Ha pernctpauusita Ha emucusTa obnuraumm BoaM OO He3abaBHOTO
npekpaTsiBaHe Ha TbproBusiTa C Hesl.

CobBeTbT Ha gupektopute Ha ,bbnrapcka cdoHgoBa 6opca — Coduma” Al moxe oa B3eme
pelleHne 3a cnupaHe Ha TbproBusiTa ¢ obnuvraunmMte OT HacTosllata eMucusi, cried Kato
Beye ca OunmM pgonycHatM OO TbproBusi, Ha ocHoBaHue [lpaBunHuka Ha BOb, Yact IV,
BKIMIOYNTENHO B CIEAHUTE XUMOTE3MN:

e [IpN HaCTblBaHE Ha cbbutme, CBbp3aHO C O6J'II/IFaLI,I/IVITe NN TEXHNA EMUTEHT, KOETO
MOXXe Oa OKaXe BJIMAHMEe BbpPXYy LeHaTa UM,

e pKW OTKPMBaHE Ha NPOU3BOACTBO Mo NpeobpasyBaHe Ha EMUTEHTA;

e [pWM nogaBaHe Ha 3adBliIeHNEe KbM LUJ, 3a BMncBaHe Ha npomMAaHa B HOMUHanHaTa
CTONHOCT Ha (bI/IHaHCOBVITe MHCTPYMEHTU;

e [pu MNpoMsHa B MNapameTpuTe Ha emucus obnurauum cnpsiMo npeaBapuTeNnHO
3anoxeHuTe B NpocneKkTa, KoeTo N3MCKBa NpeperncTpmpaHe Ha emmucuaTa rno pega Ha
MpaBunarta 3a gonyckaHe 0o Tbprosud, YacTt IV ot NpasunHuka Ha bOBb;

e KOraToO EMUTEHTBT HE € U3MbMHMI 3a4b/MKEHNETO CU 3a pasKpuUBaHE Ha perynumpaHa
nHdopmaums;

e KOrato EMWUTEHTBLT He € 3annaTun roguwHata Takca 3a nogabpXaHe Ha
pernctpaumsita B CpoKoBeTe cbrnacHo Tapudata 3a TakcuTe Ha ,Bbnrapcka
¢oHaoBa 6opca - Cochuna" ALl

CovrnacHo un. 92 ot 3MN®UN Komucuata Moxe pa m3ancka cnvpaHe Ha TbproBusita C
obnurauumn OT HacTosiata eMucust UM OTCTPaHsIBAHETO UM OT TbProBuUs Ha €OuH Unu
noBeYe perynupaHun nasapu Kato NnpuHyguTenHa agMuMHUCTpaTMBHA Mapka no un. 118, an. 1,
T. 4 n 1. 9 ot 3MPU, KakTo 1 KOraTo NONy4N MHAPOPMaLUA OT KOMMNETEHTEH OpraH Ha apyra
ObpKaBa 4NleHKa 3a chnMpaHe Ha TbproBusita ¢ obnurauum Ha OPYXecTBOTO Wnu
OTCTpaHsiBaHe Ha obnurauunte Ha [OPYXKEeCTBOTO OT TbProBUA HA e€OuH unn noseve
perynupaHu nasapu.

My6rnnyHoTO NpeanaraHe Ha obnurauMMTe OT HacTosLWaTa eMUCKsS Moxe Aa 6bae cnpsiHo n
OT 3amecTHuK-Npeacenatend Ha KOH Ha ocHoBaHue un. 37, an. 1, T. 2 oT 3akoHa cpeLly
nasapHute 3noynotpebm ¢ ¢uMHAHCOBM WHCTPYMEHTW 3a npegoTBpaTsBaHe W
npeycraHoBsiBaHe Ha agMUHUCTPATUBHU HapYLLUEHUS MO CbLUMA 3aKOH, 3a NpeaoTBpaTsBaHe
M OTCTpaHsiBaHE Ha BpeOHUTe nocrneauuu OT TAX, KakTo WM MNpu  Bb3NpensTcTBaHe
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ynpaxHABaHETO Ha KOHTPOJIHa OEenHOCT OT KomucusaiTa unm ot 3aMeCTHUK-npeacenartens,
nnum npun 3acrtpaiwlaBaHe MHTepecnTe Ha MHBECTUTOPUTE.

6.1.4 Bb3amoXHOCMU 3a HamasisgeaHe Uunu yeenu4yasaHe Ha 6posi Ha npedrazaHume
obrueayuu

Tasn emucuss obnurauum e 3anucaHa npv yCcrnoBusiTa Ha MbPBUYHO YacCTHO NpepnaraHe,
nopagm KOeTo Bb3MOXHOCT 3a HamansiBaHe Ha noAnuckaTta, B CNeacTBMe Ha KOETo Lie e
HeobXo4MMO Bb3CTaHOBSIBAHE Ha HagnnaTeHUTe OT KaHAUAATUTE CyMU, € Henpunoxumma.

6.1.5 [TodpobHOoCcmu 3a MuHUMarHama u/ unu MakcumasiHama cmoUHOCM, 3a KOSImo ce
kaHOuOamcmea

Cnen npveMaHeTo 3a TbpProBusi HA oGnMraumMmMTe OT Ta3n EMUCUS HA OCHOBHUMS Masap Ha
B®b-Codums, cermeHT 3a obnuraumm Hsama fa CblUeCcTByBaT YCNOBUSA 3a OrpaHuMdaBaHe Ha
MUHUMAIHUA UM Makcumanums 6pon obnuraumm, kKomTo moraT ga 6baart 3akyneHun ot egHo
nuue, oCBEH Te3n, KOMTO NPoM3TMYaT OT camaTta bopcoBa TbproBus. TakmBa OorpaHUYeEHUs
MoraT ga ObaaTr onpegeneHyn CbrfacHO XenaHusiTa Ha obnurauuMoHepuTe, NpogaBalln
cBouTe obnuraumm, 1 MHTepeca Ha NoTeHUWanHUTE MHBECTUTOPM.

6.1.6 HayuHbm U cpokoseme 3a 3annaujaHemo Ha UeHHUmMe KHUxa u docmaskama Ha
UEHHUMe KHUXa

BCUYKM LEHHW KHMKa OT emucusiTa ca 3anucaHu M nnateHu Mnpu TAXHOTO MbPBUYHO
npeanaraxe.

Ycnosusata U pegbT 3a MOKynka WM nnawaHe Ha LEeHHUTE KHWXKa, npegMeT Ha HacToAwms
MpocnekT, ce onpenensart B MNpasunHuka Ha BOB n B MpaBunHuka Ha L.

YcnoBuaTa, peabT U CPOKbT 3a NogaBaHe M OTTErNsiHEe Ha MOPBbYKM 3a NOKyMnka 1 npoaaxba
Ha obnuraummM OT HacTodwaTa eMUCUs, BKIKYUTENHO nonbfBaHe Ha OopMynsapu U
npeacTaBsHe Ha JOKYMEHTU ca onpeaeneHn B obwmuTe yCrnoBms 3a CAEMKN C LEHHM KHMKA 1
AoroBopa C UHBECTULMOHHWUSA NOCPEaHUK, YUANTO YCryrM non3ea MHBECTUTOPBLT. YCNoBUATA,
peobT W CPOKLT 3a NfawaHe Ha 3akyneHuTe LEeHHW KHWXa W 3a nosfiydyaBaHe Ha
yAOCTOBEPUTENHUTE LOKYMEHTW 3a HanpaBeHWTe BHOCKM ce onpefenaT B [MpaBunHuka 3a
AenHoctta Ha BB n B MNpasunHuka Ha L.

6.1.7 OnucaHue Ha Ha4uHa u damama, Ha Kosmo we 6dam nybrukysaHu pe3ynmamume
om npednazaHemo

Pesyntatnte OT TbproeuaTa ¢ obnuraumm OT HacTosiata eMUCUS Ha PerynupaH u M3BbH
perynupaH nasap He nognexar Ha nybnuyHo obsiBABaHE OT OPYXECTBOTO - EMWUTEHT.
MHdopmaums 3a caenknte moxe ga ce Hamepu B 6ronetnHa Ha BOb - Codusa AL

6.1.8 [poyedypama 3a ynpaxHsieaHemo Ha 8CSIKaKeo rpaeo 3a 3akyrysaHe rnpedu opyau,
npexebpruMocmma Ha rnpasama o rnodrnuckama U mpemupaHemo Ha HeyrnpaxHeHUme
npaea rno rnodrnuckama

C TO3M MpOCMEeKT ce ucka AornyckaHe Ha emMuTupaHute oT [pyxecTBoTo obnuraumn Ao
TbpProBUst Ha perynuvpaH nasap. Bcuuku kopropaTuBHM obnuraumu, npeameT Ha To3u
MPOCMEeKT, ca 3anucaHu Mpu ycrioBUsTa Ha MbPBUYHO YACTHO npeaniaraHe, nopaau KoeTo
NHopMaLMsATa No Ta3n ToYKa e HEOTHOCKMA.

6.2 [MnaH 3a nnacupaHe u pasnpegeneHue
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Hama onpepeneH nnaH 3a pasnpegeneHve Ha obnuraumute OT HacTosiaTa eMUCKS.
Bcuykn MHBECTUTOPY MMAT Bb3MOXHOCT MpY paBHU YCNOBUS Aa NpuaobusT obnurauyumm, kato
3aKynaAT egHa Uy noseYve obnurauum No Tekylla nasapHa ueHa.

Ha [pyxeCTBOTO He e n3BecTHa MHOpMaLna JOKOSMKO akKUMOHEPU CbC 3HAUYUTENHO ydyacTue
n yneHoBe Ha CbBeTa Ha AMpeKkTopuTe Ha [pyXeCcTBOTO Bb3HaMepsBaT Aa NpuaobusT yacT
OT npeanaraHuTe obnurauumn.

[pyXecTBOTO He pasnonara ¢ MHopMaums ganu HaKoe nuue Bb3HamepsiBa ga npugobue
noBeye OT 5 Ha CTO OT nNpegnaraHnTe obnurayuu.

Pesyntatute OT TbproBusaTa ¢ obnurauumn OT HacTosilaTa EMUCUSA Ha perynupaH U U3BbH
perynvpaH nas3ap He noanexaTr Ha nybnuyHo obsBsBaHe OT [pyKeCTBOTO-EMUTEHT.
NHdopmauns 3a caenkute moxe aa ce Hamepu B 6roneTtnHa Ha b®b - Cocpms ALL

6.3 LleHooGpa3yBaHe

Llenata, Ha kosito ,BU XKW AW TPYI” ALl we 3asiBM obnuraummnTe oT HacTosLaTta eMucus
3a BbBexAaHe 3a Tbproeusi Ha ,bbnrapcka ooHgoBa 6opca - Cocus" AL, e 1 000 neea 3a 1
obnurauusi. EMMcnoHHaTa CTOMHOCT € onpeaeneHa ot CbBeTa Ha OMPEKTOPUTE CbrNacHo
oBnactaBaHeTo no 4n. 21b ot Ycraea Ha [pyxecTBOTO.

Bnocnegcteue LeHaTa, Ha KOATO We ce npeanarat obnuraunumtTe OT HacTosliata eMucus,
LLle ce onpeaens B 3aBUCMMOCT OT TbPCEHEeTO M NpeanaraHeTo Ha OCHOBHMSA nasap Ha BOb-
Codus, cermeHT 3a obnurauuu.

EMUTEHTBT He e npeaBuaun cneunduyHn pasxoan 3a UHBECTUTOPU, KOUTO 3aKyNSAT LIEHHU
KHMWXKa OT HacTosiwata emucusi. Bcuuku TpaH3akuMOHHM pasxoau Npu 3akyrnyBaHETO Ha
obnuraummTe ca 3a cMeTka Ha MHBECTUTOPUTE.

I'Ipm nogaBaHe Ha 3adBKM 3a 3aKynyBaHe 4Ype3 WHBECTUUMOHHU nocpegHunun 3a
MHBECTUTOPUTE MOrat Ada Bb3HUKHAT pa3xoan CbriacHO TapVIqDVITe 3a TaKkcuTte Mu
KOMUCUNOHHUTE HA CbOTBETHUTE NOCpeaHNLN.

6.4 TnacupaHe U noemaHe

6.4.1 Mmemo u alpeca Ha koopOuHamopa/ KoopOuHamopume Ha eanobarHomo
rnpednazaHe Ha eOUHUYHU Yacmu om rnpedriazaHemo u Aomorikosa, OOKOSIKOMO € U38ECMHO
Ha emumeHma unu Ha ogepeHma Ha nybnuyHomo npednazaHe, Ha acbopume 8
pasnu4yHume cmpaHu, KbOemo ce u3ebpuiea rpedazaHemo

Cnep ogobpeHune Ha npocnekTa Ha emucusita obnuraumm Ha OpyxectBoto oT KOH, cbliarta
we 6bae perucTpypaHa 3a TbproBus Ha OCHOBHMA nasap Ha BPB-Codwms, cermeHT 3a
obnuraumn. Cnen kato emmucuaAta 6bae npueTta 3a TbproBus, MHBECTUTOpPUTE MoraT Ada
Tbprysat obnurayunte Ha b®B camo Ypes nuueH3npaH MHBECTULIMOHEH NOCPEOHNK.

O6GnuraumnTe, NPeaMeT Ha TO3W NPOCNEKT, e ce npeanaraT B P. Bwnrapus.

[pyXecTBOTO He e CKMoYBano crnopasymeHWe 3a MoeMaHe Ha Tasu emucuss C
WHBECTULIOHEH NOCPEaHNK.

6.4.2 Wmemo u adpeca Ha 8CsKakeu azeHmu o riawaHussma u 0eno3umapHu a2eHmu
8b8 8Csika cmpaHa

ObnurauumMte OT HacTosllaTa emucusi ca OOMKHOBEHW, 0e3HannyHK, MNOUMEHHN,
obesneyeHn, permctpmpanu no cmeTtku B LleHTpaneHn JenosuTtap” AL
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N3paBaHeTO M NpexBbprsHETO Ha obnuraumute Ha [pyXecTBOTO MMa [OEeWCTBME OT
BNUCBaHe Ha u3gaBaHETO, CbOTBETHO NPEXBbLPAAHETO UM, B ,LleHTpanHua Oenosutap" AL,
KOWTO € 6 bNrapckuaT HaLMOHaNeH perncTbp 3a 6e3HaNMYHN LEHHU KHWXKA.

KHuraTta Ha obGnuraumoHepute no HacTosilarta eMmcust ce Boam ot ,LleHTpaneH OenosuTap”
AlLl, c agpec: rp. Codbus, yn. ,Tpy ywn" Ne 10, eT. 4.

MnawaHeTo Ha NUXBUTE W rnaBHMUATa Mo OOMWrauMOHHWS 3aeM ce M3BbpLUBa 4pe3
.LleHTpaneH genosutap” AL, c konTo [py>KeCTBOTO € CKITHUNIIO AOroBOpP 3a U3BbPLUBAHE Ha
TakaBa ycnyra.

6.4.3 Wmemo u adpeca Ha cybekmume, cbenacseawu ce 0a noemam emucusima Ha
b6aszama Ha mebpd aHz2aXumMeHm u umMemo u adpeca Ha cybekmume, cbenacsgawu ce 0a
nnacupam emucusima 6e3 mebpd aHaaxxuMeHm usnu rpu ycrosusima Ha o2080peHocm 3a
J1ornazaHe Ha MakcumarsiHu ycunusi”

nn ,MHTEPKATNTAIN MAPKETC” ALl, cbc ceganuiie v agpec Ha ynpasneHue: rp. Codus,
pavioH Cpegeu, yn. ,Jobpyaka” Ne 6, eT. 3, € MHBECTULMOHHMAT NOCPeaHMK, obcnyxean
MbpBOHAYaNHOTO YacTHO MpeanaraHe Ha HacTosilata obnurauuMoHHa emucus npu
YCNoOBUSiTA Ha AOrOBOPEHOCT 3a ,MonaraHe Ha MakcMMarsnHu yeunus’”.

C ornep dakTa, Ye HacTosiLLlaTa eMUCUS € NnacupaHa npu ycroBusaTa Ha NbPBUYHO YacTHO
npegnaraHe v npeaMeT Ha BTOpMYHATa TbProBust We 6baaTt BCUYKM obnvraumm, kKato Caenku
e ce CKMYBaT Npu Hanuume Ha odepTun ,Kynyea” u ,npogaea” Ha €4HU U CbLUM LEHOBMU
HMBA, HE € N HAMa fa Gbae CKNoYEeHO crnopasyMeHne 3a NoeMaHe Ha emucusaTa obnurayumu.
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7 AOOMNYCKAHE OO TbProBus n oOPrAHU3ALUUA HA TbPTOBUATA

7.1 WHaukauma panu npeanaraHuTe LEHHM KHMXKa ca v We 6baar obekT Ha
KaHguaaTcTBaHe 3a fAonyckaHe O TbpProBusi, C oOrfneg Ha TAXHOTO
pasnpocTpaHeHue Ha opraHu3vMpaH nasap unuv Ha Apyru paBHOCTOMHU nasapwu c
yKa3BaHe Ha BbNPOCHUTEe nasapwu

LlenTa Ha TO31 NpocnekT e gonyckaHe 40 BTOpMYHaA Tbproeus Ha obnuraummte Ha ,BU KN
AV TPYIM” All. lonyckaHeTo A0 BTOpWUYHA ThProBus Ha obnurauumnTe 3asucy oT ogobpeHmne
Ha HacTosAwwmsa npocnekt oT KOH u pernctpaumnata nm Ha ocHOBHUSA nasap Ha BPB-Codus
All, cermeHT 3a obnurauum.

Toprosusita ¢ obnuraumm Ha OCHOBHMS na3ap Ha BPB-Codmsa, cermeHT 3a obnurauum
3anoysa OT JaTtaTa Ha MbpBUA OeH 3a Tbprosus, onpegeneH ot CbBeTa Ha ANPEKTOPUTE Ha
BOB.

7.2 Bcuuku perynupaHu nasapy unu paBHOCTOWMHM Masapu, Ha KOUTO, AOKOSNKOTO e
M3BECTHO Ha eMUTEHTa, Beye ca AONYyCHATU A0 TbProBUs LeHHU KHUXa OT CbLuus
KNac KaKTO LieHHUTe KHWXa, KOMTO LWe 6baaT npegnaraHu unu gonycHaTtu Ao
TbproBus

O6nuraummTe OT Ta3n eMUcust He ca JoMycHaTK A0 TbProBus Ha ApYyrv perynvpaHu nasapu
UM PaBHOCTOMHM Nasapwu.

Mpwn ycnosue, Ye HaCTOALLMAT NPOCMEKT 3a JONYyCKaHe OO TbProBUS Ha perynupad nasap Ha
LEHHM KHKa 6bae notebpAdeH oT KOH n emucnsTa obnuraumm 6bae BnncaHa BbB BOOAEHUS
oT Komuncusata 3a domHaHcoB Haa3op pernctbp no un. 30, an. 1, T. 3 oT 3K®H, HacToswaTa
emncus obnuraumm we Obae 3asiBEHA 3a AOMNyCKaHe OO0 TbProBusi HA OCHOBHMS Masap Ha
BPBb-Codus ALl, cerMmeHT 3a obnurauuu.

7.3 Wme mn apgpec Ha cybeKkTUTe, KOMTO UMAT TBBLPA aHraXXMMEHT Aa AeUcTBaT KaTo
nocpeaHMUM Ha BTOPUYHUA Nasap, NpeocTaBANKM IMKBUAHOCT Ype3 LieHUuTe Ha
TbPCEHETO M NpeariaraHeTO M OMuMcaHue Ha rNaBHUTE YCNOBUA Ha TeXHUTe
aHraXXMMeHTU

[pyXecTBOTO He € aHraxupano WHBECTULUMOHHM MOCpeaHuLM, KOUTO ga ocurypsisat
NUKBUOHOCT Ha obnuraumuTe 4Ypes KOTMPOBKM ,KynyBa” 1 ,Apogasa’.
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8 OOMBIIHUTENHA MHO®OPMALIUA
8.1 WHdopmaumsa 3a nanon3BaHUTE KOHCYNTaHTH

B 103K ,D,OKyMeHT 3a npepnaraHnte UeHHN KHXXa He Ca BKIMKOYEHU U3ABJIEHNA UMK OOKNaau
Ha KOHCYNTaHTW.

8.2 Wupaukauma 3a nanonssaHa ogutupaHa nHcpopmaums

OguTtupaHute uHaHCoBM OT4Y4eTM Ha [pyXKecTBOTO (CbabpXawm 6GanaHc, OT4yeT 3a
aoxoauTe, OTYET 3a MapuUYHUTE MNOTOLM, OTYET 3a COOCTBEHUA KanuTan U NPUNOXEHWUs ),
3aeHoO C oAUTOPCKUTE AOKNagn u oT4eTUTE 3a ynpasneHune 3a comHaHcoBuTe 2012, 2013 1
2014 r. ca onoBecTeHN No HaanexHWs pea 1 ca AOCTbMHU HAa UHTEpPHEeT-CTpaHuuaTa Ha KOH
(www.fsc.bg), kakTo n ot cTpaHuuata Ha b®B — Codusa ALl (www.bse-sofia.bqg).

B OokymeHTa e usnonssaHa WHGoOpMaUns 1 OT MeXOUHHUS HeOAUTUPaH HeKOHCONMAMpaH
MHaHcoB OoT4yeT kKbM 31.12.2014 .

8.3 WHgukaumsa 3a usnonssaHa MH(*)OpMaLIVIFI OT BbHLUHU eKCcnepTu

B Tasu [OokyMeHT 3a npeanaraHuTe LIeHHU KHMKA He ca BKIOYEHM, BKIHOYMTENHO U Mo
nckaHe Ha [Jpy>KecTBOTO, 3anMcK UNN AoKNaam OT eKCcnepTu.

8.4 Wuaukauusa 3a usnonspaHa MHdpopmauumsa oT TpeTu nuua

B TO03nM [JokymeHT 3a npeanaraHuTe LEHHW KHWXKa He € BKYeHa wuHdopMaums,
npegocTaBeHa oT TpeTu nuua.

8.5 erﬂMTHMTe peﬁTMHFM, npucoaeHn Ha eMUTeHTa UJINn Ha HeroButTe AObIroBu
UeHHUN KHMXa No UCKaHe Ha Ui B CbTPyAHUYEeCTBO C eMUTEeHTa B npoueca Ha
peﬁTMHrOBaHeTO

Mo HacTosAWwmA MOMeHT Ha ,BU XK AN TPYIT” ALl He e npucbxaaH KpeauTeH penTuHr. 3a
eMuTMpaHnTe oT [pyKecTBOTO KOpNopaTMBHM 0b0nuMrauum CbLo He € NpUChbXaaH KpeauTeH
PENTUHT.
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9 OBE3MNE4YEHUA
9.1 XapakTep u o6xBaT Ha o6e3neyeHusTa
9.1.1 O6bwa uHpopmayus

BsemaHusiTa Ha obnuraumoHepuTe MO HacToswaTa emMucusi KopnopaTtmBHM obnvraumm,
n3gaaenun ot ,,bU KA AU TPYIT All, ca obe3sneyeHn cbec 3acTpaxoBka ,PasHu mnHaHCcoBU
3aryoun” npu 3AL ,03K-SBACTPAXOBAHE” ALl.

3acTpaxoBaTenHata nonuua, yaoCTOBepsiBalla YYpeasiBaHETO Ha MOCOYEHOTO MO-rope
ob6esneyeHune, ca NpunoXxeHn kbM MpocnekTa 3a gonyckaHe Ha o6nurauuMTe OT HacTosiLaTa
eM1CUs 3a TbProBUs Ha perynupaH nasap.

9.1.2 3acmpaxoeka ,,Pa3Hu chuHaHcosu 3az2ybu”

3a obesnevyeHne Ha noracsABaHEeTO Ha BCUMYKM B3EMaHUs Ha obnuraumoHepuTe no
006nurauMoHHNst 3aemM M pasHOCKUTE MO emucusTa, [pyKecTBOTO € CKMNoYMIo B Monsa Ha
GaHkaTa - JOBEpEeHMK Npu cnasBaHe Ha YCTaHOBEHUTE B 3akOHa ped M hopma 3acTpaxoBka
,PasHn uHaHcoBn 3arybu” npu 3AL0 ,O3K - 3ACTPAXOBAHE” A[Ll. CwvbrnacHo
3acTtpaxoBatenHa nonuua Ne 1600-130—2015-00002 / 23.12.2014 r. n O6wu ycrnoBusi KbM
Hesl, NapamMeTpuTe Ha 3acTpaxoBKaTa ca CNnefHUTE:

- 3acTpaxoBaTenHOTO MNOKPUTME MO nonuuata ce npeaocTaBss Ha OCHOBaHWE
[oroBop 3a u3nbiHeHne Ha dyHKkumnaTa JosepeHuk Ha OGnuraunmoHepute” oT
23.12.2014 r. Ha emucua oT obnuraumm u e B pasmep Ao 5 150 600 nesa 3a cpok
oT 5 roguHu.

- 3acTtpaxoBaTenHata nonuua MOKPMBA [MaBHMLA, BCUYKM ObIDKMMU PEedoOBHU
NUXBW, pas3HOCKM M BCUYKM B3eMaHus Ha baHkaTa-gooBepeHuK 3a nepuoga Ha
penctene Ha [oroBopa 3a u3NbfHEHME Ha QyHKuMATa ,JloBepeHuk Ha
O6nuraumoHepute” ot 23.12.2014 r., KakTO M OO0 OKOHYaTeNHO noracsiBaHe Ha
BCUYKW 3adbIDKEHNSA NO eMucms obnvragum.

- ToBog 3a npegsiBiBaHe Ha npeTeHuuMst no 3acTpaxoBatenHata [lonuua e
HeMsnbIHEHNE OT CTpaHa Ha 3acTpaxoBaHWs Ha yCrnoBuATa MO emucusaTta
obnurauumn n/vnn Bcsika OT knayaute Ha [loroBopa 3a U3nbiiIHEHWE Ha byHKUMATA
~JoBepeHuk Ha ObnuraumoHepute” oT 23.12.2014 .

- 3acTpaxoBaTenHuaT goroeop e cbe cpok ao 03.01.2020 r.

- [lpn HacTbnNBaHe Ha 3acTpaxoBaTeNnHO CbOMTUE, MOKPUTO MO YCroBUSITA Ha
CKItodeHaTa nonuua, 3actpaxoBaTenaT Le u3nnaTtv AbMKMMOTO obeslieTeHne Ha
MHBECTBAHK” All, oo pasmepa Ha 3agbiikeHusiTa Ha 3acTpaxoBallins KbM
3acTpaxoBaHus, CYMTAHO KbM gaTata Ha CbOUTMETO CbrfacHO ycnosusTa Mo
[oroBop 3a u3nbnHeHne Ha yHKumsTa ,JloBepeHuk Ha obnuraumoHepute” OT
23.12.2014 .

- Camoy4acTtme Ha 3acTpaxoBaHusi He ce 4oroBapsi.
9.2 WHdopmauusa 3a 3acTpaxoBaTens

9.2.1 MWcmopus u pazsumue Ha Lpyxecmeomo

KOpranyecko 1 TbproBcko HanmeHoBaHMeTO Ha [pyxecTBoTO e
HanMeHoBaHne ~SACTPAXOBATEJTHO AKUMOHEPHO
OPY>KECTBO ,03K - 3ACTPAXOBAHE™ AL
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(koeTo ce wu3nucea Ha natuHuua “JSIC OZK -
INSURANCE” JSC).

MscTo n Homep Ha perucTpauus +~SACTPAXOBATEJTHO AKUMOHEPHO
OPY>XECTBO ,03K - 3ACTPAXOBAHE™ AL e
yuypegeHo B Penybnuka bBbnrapusi, BnMcaHo B
TbproBckns  peructbp KbM  AreHuuaTa no
BMMCBaHUATA C eAnHeH WAEHTUMUKaALMOHEH Kop
121265177 (www.brra.bg)

[aTa Ha yypegsBaHe +~SACTPAXOBATEJTHO AKUMOHEPHO
OPYXXECTBO ,03K - 3ACTPAXOBAHE™ AL
(,LOBWMHCKA 3ACTPAXOBATEINHA

KOMMNAHNA” ALl — kbMm gataTa Ha ydpensBaHe) e
yuypegeHo ¢ Pewenne Ne 41 Ha CronuuyeH
o6wmHckn cbeeT no MpoTtokon Ne 19 ot 20.12.1996
r. C PeweHne Ne 1 o1 27.12.1996 r. [lpy>kecTBOTO €
BNMcaHoO B Pernctbpa Ha TbproBckuTe ApYyXecTBa
npu Codomiickn rpagcku cbg no ¢.4a. Ne 15636/1996
r.

[pyXecTBOTO He € OrpaHM4YeHO CbC CPOK WU C
Apyro npeaBapuTenHo onpeaeneHo
npekpaTUTenHo ycrioBue.

Cepanvwe v agpec Ha ynpaeneHne Penybnuka Bwnrapus, rp. Codwma 1301, paiioH
Bb3paxgaHe, x.K. ,Bb3paxpgaHe”, yn. ,CseTta
Codbma” Ne 7, eT. 5

Afpec 3a kopecrnoHaeHUns Penybnuka Bbnrapus, rp. Codwms 1301, painoH
Bb3paxgaHe, x.k. ,Bb3paxgane”, yn. ,CseTta
Codma” Ne 7, eT. 5, TenecpoH: (+359 62) 981 31 22;
dakc: (+359 62) 981 43 51, e-mail:

headoffice@ozk.bq, WHTEpPHET cTpaHuua:
www.0zk.bg
MpaBHa opma ~SACTPAXOBATEJTHO AKUMOHEPHO

OPYXECTBO ,03K - 3ACTPAXOBAHE™ AL e
aKUMOHEepHO  OpYyXecTBO MO  CMUCBbNA  Ha
Tbproeckns 3akoH Ha P. Bbenrapus.

MpeomeTt Ha genHocT 3acTpaxoBka »3nononyka”, 3acTpaxoBka
.~3abonsBaHe”, 3acTpaxoBka Ha  CYXOMbTHMU
npeBo3HM cpeactBa 6e3 pencoBM MNPEBO3HM
cpefcTtBa, 3acTpaxoBKa Ha pencoBuM MNPEBO3HU
cpefcTBa, 3acTpaxoBKa Ha neTaTenHu anapatw,
3acTpaxoBKa Ha nnasaTernHun cbAoBe, 3acTpaxoBka
Ha ToBapu MO BpPeMe Ha MpeBO3, 3acTpaxoBKa
JJloxap” un ,lpupogHn 6GencrTeus”, 3acTpaxoBka
,LeTn Ha nmyLecTBo”, 3acTpaxoBka I paxagaHcka
OTFOBOPHOCT", CBbp3aHa C MpuTexaBaHETo U
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N3MNon3BaHeTo Ha MOTOPHW MPEBO3HW CPeacTBa,
3acTpaxoBka ,['paxaaHcka OTroBOpHOCT”, CBbp3aHa
C npuTexaBaHeTO U M3MOM3BaHEeTO Ha neTaTeriHu
anapartu, 3acTpaxoBka ,[ paxgaHcka OTroBOPHOCT”,
CBbp3aHa C MpuUTeXaBaHETO W M3NON3BaHeTo Ha
nnaeaTtenHn  cbaoBe,  3acTpaxoBka  ,0O6wa
rpakgaHcka  OTrOBOPHOCT”,  3aCcTpaxoBka  Ha
KpeaOuTn, 3acTpaxoBKa Ha rapaHuuu, 3acTpaxoBka
Ha pasHu BuaoBe 3arybu, 3actpaxoBka Ha npasHU
pasHocku/npaBHa 3aLmTta/, NOMoLL, Npu NbTyBaHe

Mpunoxumo npaBo ~SACTPAXOBATEJTHO AKUMOHEPHO
OPY)XECTBO ,03K - 3ACTPAXOBAHE™ AL
ocblLecTBABa JenHocTTa cu CcbrnacHo

3aKkoHoAaTencTBoTo Ha Penybnuvka Bvnrapus.

9.2.2 BaxHu cebumus

C Pewenne Ne 1 ot 27.12.1996 r. ,3ACTPAXOBATE/IHO AKUMOHEPHO OPY>XECTBO
,O3K - SACTPAXOBAHE™ AL (,OBLWMHCKA 3ACTPAXOBATEJIHA KOMMAHNA" AL —
KbM Jdatata Ha yypefsBaHe) e BnucaHo B Perncrbpa Ha TbproBckute ApyxecTBa npu
Codouinckun rpagckm cbg no ¢.4. Ne 15636/1996 r. ¢ kanutan 30 000 000 neea (cymaTta
oTpassiBa pasMepa Ha KanuTana npeau npveMaHe Ha 3akoHa 3a JEHOMUHaUuATa Ha nesal).
B nepuoga ot yypeaasaHe Ha [OpyxectBoTo Ao 1998 r. kanuTtanbT e yBennyaBaH HAKOMKO
NbTH, Kato ¢ PeweHune o1 31.03.1998 r. Ha CI'C kanuTtanbT Ha [py>XeCTBOTO € yBeNMyeH 40
pasmep oT 3 000 000 000 neBa, ot komto 960 000 000 nB. HenapuyHa BHocka. C PelweHne
oT 29.10.1999 r. Ha CI'C kanuTanbT Ha [pyXecTBOTO ce npuBexna B CbOTBETCTBUE CbC
3akoHa 3a geHoMmumHauusita Ha nesa, kato Bmecto 3 000 000 000 neBa kanutanbT cTaBa 3
000 000 neBa. EgHOBpEMEHHO C AEHOMUHUPAHETO KanUTbT Ce C anopTHa BHocka Ha 3 135
000 neBa. Cneg 2000 r. kanutanbT Ha ,3ACTPAXOBATEJIHO AKUMOHEPHO
OPYXXECTBO ,03K - BACTPAXOBAHE™ ALl npeTtbpnsiBa HSAKOMKO YBENUYEHMS, KaToO C
BnnceaHe 20100902173617 no napTugata Ha [dpyxXecTBOTO B TbProBCKUS PErNCTbP KbM
AreHumsa no BNUCBaHUATa KanuTanbT e yBenundeH Ha 7 066 678 nesa, KakbBTO € pa3sMepbT
MY U KbM HacTOAWMA MOMEHT. [locodeHuAT kanutan e pasnpegerneH Ha 7 066 678 6pos
NMOMMEHHMW, HaNMYyHU akuuM C NpaBO Ha rnac, ¢ HOMUHanNHa ctorMHocT 1 (eawH) neB BCAKa
e[Ha, KaTo BKIMYBA M HEMAPUYHM BHOCKW, NpeacTaBnsaBaLu:

- npaBo Ha COOCTBEHOCT BbPXY HEABWKMM WMMOT, METUM U LUECTU €TaX OT MacuBHa
aAMUHUCTPAaTMBHA Crpafa Ha OCeM eTaxka CbC CyTepeH, Haxoaswa ce B rp. Cocus,
yn. Ce. Codma Ne 7, noctpoeHa Bbpxy napuen VIl B kB. 252 - A no nnaHa Ha rp.
Codhus; netn etax ¢ obwa npouwy, 521, 94 kB. M. 1 LLIECTN eTax ¢ obuwa nnoul 521, 94
KB. M. BEOHO C MpaBO Ha CTPOEX, KOeTO ce npucnaga, BbpxXy MACTOTO U TOSKOBa
naeanHu 4acTtu oT obLumMTe YacTu Ha crpanaTa;

- npaBo Ha COGCTBEHOCT BbpXY HEABWKMM WMMOT, MarasvH /OvBLIA MIleYHa KyxHs/,
HaxoAsll ce Ha napTepHUsa eTax Ha crpagarta Ha 6yn. AHko Cakb3oB Ne 48-50,

! 3akoH 3a JleHOMUHaLMsITa Ha NeBa (O6H. OB. 6p. 20 ot 5 MapT 1999 r., gon. AB. 6p. 65 ot 20 FOnn 1999 r.)
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M3TOYHO OT BXoda Ha Ne 48, cbC 3acTpoeHa nnoLy, okosio 165 KB. M., CbCTOSIL, Ce OT
NpMeMHa, KyxHsl, OBe MOAroTBUTENHW MNOMELLEHUS, pas3gaBaTesiHO MOMeELLEeHMe,
CKNagoBu N CEPBM3HM MOMELLEHUS,, CbC CbOTBETHUTE MAEanHW Yactu oT obmTte
YacTu Ha crpagarta n mMsacToTo - n.IX B kB.538, M. [T, 30Ha -12.

C TlMpotokon Ne 9 Ha HaumoHaneH cbBeT no 3actpaxoBaHeTo Ha ,3ACTPAXOBATEJIHO
AKUMOHEPHO OPYXECTBO ,03K - BACTPAXOBAHE™ ALl e nsgageHo paspelleHne 3a
M3BbpLUBAHE Ha 3acTpaxoBaTenHa AeWHOCT. MoCOYeHOTO paspelleHne € AOoMbfBaHO OT
HaA30pHUTE OpraHn M KbM HacTOAWMA MOMEHT [Ipy)XeCcTBOTO WMMa paspelueHne 3a
CKIIOYBaAHE Ha CNefHUTE BUAOBE 3aCTPAXOBKM:

3acTpaxoBka ,3nononyka’”;

3acTpaxoBka ,3abonsasaHe”;

3acTpaxoBka Ha CyxonbTHU NPEBO3HN cpeacTBa 6e3 pencoBun NpeBo3HW CPEACTBa;
3acTpaxoBka Ha pericoBu NPeBO3HN CPEeACTBa;

3acTpaxoBka Ha netaTenHu anapaTty;

3acTpaxoBka Ha nnaBaTefiHM Cb0BE;

3acTpaxoBka Ha ToBapu No BpeMe Ha NpeBog3;

3actpaxoBka ,lMoxap” u ,[MpupogHun 6egcrTems”;

© ©® N o o > 0 DN PR

3acrtpaxoska et Ha nmyLLecTBo”;

[EEN
©

3acTpaxoBka ,[paxgaHcka OTrOBOPHOCT', CBbp3aHa C MNpuUTexaBaHETO MU
N3Mnon3BaHeTo Ha MOTOPHW NPEBO3HU CPeacTBa;

11. 3acTpaxoBka ,[paxgaHcka OTroOBOPHOCT”, CBbp3aHa C MNpUTEXaBAHETO U
M3non3BaHeTo Ha neTaTernHu anaparu;

12. 3acTpaxoBka ,[paxgaHcka OTroOBOPHOCT”, CBbp3aHa C MNpUTEXaBaHETO U
n3non3BaHeTo Ha nnaeBaTeriHi CbO0BE;

13. 3acTpaxoska ,O6La rpaxkgaHcka OTrOBOPHOCT”;

14. 3acTpaxoBka Ha KpeauTy;

15. 3acTpaxoBka Ha rapaHuuu;

16. 3acTpaxoBka Ha pa3Hu bmHaHcoBwM 3arybu;

17. 3acTpaxoBka Ha npaBHM Pa3HOCKM (NpaBHa 3alumTa);

18. 3acTtpaxoBka ,[lomoL npu NbTyBaHe”.

MpemuiHuat npmuxoa Ha 3AL ,O03K-3actpaxoBaHe” ALl kbm HoemBpy 2014 rogmnHa ca B o6y,
pa3mep Ha 62 015 851 mununoHa nesa, KOeTO oTpexaa nasapeH gan B pasmep Ha 4.9% Kato
HanW-ronam Oan B TeXHUA nopTdpenn B3uma 3aabrikuTenHaTa 3acTtpaxoBka [ paxgaHcka
OTrOBOPHOCT Ha aBToMOOMnNucTa“ B pasmep Ha 47 427 323 nea. Cnefgallara 3acTpaxoBka
c Han-ronsim npuxopn e 3actpaxoBka KACKO B pasmep Ha 5 282 906 neBa. 3acTpaxoBkaTa
cpeLly npupoaHn 6efCcTBMS M NOXapu € ¢ NpeMUeH npuxod B pasmep Ha 3 056 089. Teau
TPM BMAa 3aCTPaxoBKM ca ¢ Hanl-ronsam aan B noptdenna Ha O3K, kato obuwo dpopmupar
npuxogu B pasmep Ha 55 766 318 nB. [NocoyeHaTa No-gomny cxema oTpassiBa OTHOCUTENHUS
AN Ha NnpemMuuTe No OTAENHUTE BUOOBE 3aCTPaAXOBKMU.
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- 3acTpaxoBateneH [Moptdeinn

= [0
® Kacko
= MpupoaHu 6eACTBUA U NOMXKap

= Opyru (3abonfAsade, dUHaHCOBK
3arybum)
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10 NMOKA3BAHWU NOKYMEHTHU

MpocnekTbT 3a AonyckaHe 40 ThProeus Ha emvcnst obnurauum Ha ,BU DKW AN TPYIT” ALl
ce CbCTOM OT TpU OOKymeHTa: PerucrtpaumoHeH OOKymeHT, [JOKyMEHT 3a npepgnaraHute
LleHHM KHuXa n Pestome.

lMoTeHUnanHUTe WHBECTUTOPU MoraT JAda nonydaT p[octbn Ao To3u  [lpocnekT w
NpUNoXeHnMsaTa KbM HEro, BKIHOYUTENHO YCTaB, YyvYpeauTernHu [OOKYMEHTW, [OroBopM,
bUHAHCOBM OTYETW, OOKYMEHTM BbB Bpb3Ka C ydpedeHOTO obesneveHne, Kakto u gpyra
MHopMaLms, BKIOYEHa UMK NocoveHa B TO3M AOKYMEHT, 1 AOMblHUTENHA UHopMaums 3a
,BV XKW A TPYI” ALl Bceku paboTeH aeH ot 10:00 go 17:00 yaca B:

e oduca Ha EmuteHTa: agpec: rpag Codus, yn. Jdobpymxka” Ne 6, et. 3; TenedoH:
(+359 2) 921 05 10; dpakc: (+359 2) 921 05 21; nuue 3a koHTakT: EmMunng Cresa.

e oduca Ha WM MHTEPKATWUTAIT MAPKETC” AL: agpec: rpag Codwmsa, yn.
~Lobpymka” Ne 6, eT. 3; TenedoH: (+359 2) 92 10 510; dakc: (+359 2) 92 10 521;
nuue 3a KoHTakT: Hukonam Maicrep.
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HokymeHT 3a npegnaraHuTe LERHW kHWKa JBU I AR TPYTT AL

HnexoseTe Ha ChbBeTa Ha AUPEKTOPHTE C NONOXEHUTE NO-HONY MOANMCH AeKnapHpar,
4e [AOKONIKOTO UM € U3BECTHO, c'b.n'bpa{ama'ra ce B}J,ouymen-ra 3a npeanaraHnute LEHHM

chakTuTe:

,PAHT BOPO L3GE;
TTPENCENATEN HA ChBETA™R =’ MPEKTOPMTE HA
BV DKV A TPYIr"Al

s

EMQ CHEBA

VISITbIHUTESIEH OUPEKTOP HA
U DK AV FPYIT AL

[

MuUxAENA Koneea
UNEHA HA CBEBETA HA AUPEKTOPUTE HA
CBULIDKU AV TPYIT AL

HonynoanucanuTe rnua B KA4YECTBOTO UM HA M3MBLITHUTENHW AMPEKTOPI 1 MPEACTABNABALLMA
WM ,MHTEPKATMUTAN MAPKETC" Al c nognvca cu feknapupart, Ye npy U3roTesHeTo Ha
AOKYMEHTa, Ca Monokuin Heobxojumara rpwka sa CbOTBETCTBUETO Ha TO3WU ACKYMEHT C
M3UCKBAHWATA Ha 38KOHA W Y€, QOKOSIKOTO UM & U3BECTHO, UHOPMALIMATA, ChabpXalla ce B
AokyMeHTa 3a npeanaraHATe LEHHW KHWXKA, He € HeBSIpHA, NOABEXK[ALLE UMK HEeNbHA,
OTroBapsi Ha pakTUTe W He ChAbpXa NpPOMYCK, KOWTO € BEpOoATHO fJa 3acerHe HeMHWS

////&%

Hukonan MAMCTEP
VSITLAHUTESNIEH AUPEKTOP; s.;

! j L ST
RN
/
Muxaena Konesa
W3MbIHUTENEH AUPEKTOP
nr ,MHTEPKANWUTAIT MAPKETC” Al
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JloKYMEHT 3a NpeanaraHdnTe LeHH! KHKa . LBV KN AR TPYTY AL

HonynoanvcaHoTo nuule B KA4ECTBOTO MY Ha YrpaBmnABaLLy ceapyXHuK Ha Al . TOKYLLUEB N
CBAPYXHULIW" ¢ noarmuca cu peknapupa, ve NpyY W3roTBAHETO Ha NpaBHaTa 4acT oT
HAOKyMeHTa, e NoJIoXKWUN HeobXojumara rpmka 3a CbOTBETCTBMETO Ha TO3U DOKYMEHT C
USNCKBaHKWATA Ha 3aKoHa U Ye, JOKOMKOTO MY & U3BECTHO, MHhOpMaLMATa, ChabpKalla ce B
HAokyMeHTa 3a NpeanaraH1Te LIeHHN KHDKE, HE € HEBSpHa, noAgBexgalla unu HenbiiHa,
0TroBapA Ha hakTute n He CbAbpKa MPOMYCK, KOWTO € BEePOATHO HA 3aCerHe HeiHus
CMUCHIT:

BUKTOP TOKYLEB,
YNPABNABALL CbAHRYXHUK
AIIBOKATCKO OPY>XECTBO ,TOKYLUEB U CBAPYXXHULIA"

AonynoanucaHuTe nuua 8 ka4ecTBOTO MM Ha npeacTasnssawm B KN AV TPYIT Afl, W
MHTEPKAMNTAI MAPKETC” OO v Al ,TOKYLIEB 1 CHOPYKHWLIW” ¢ noanuca cu,
nonoxeH Ha 14.04.2015 r., Aeknapupar, Je ,D,oxylvleHTa 33 npeAnaraHuTe LeHHU KHWxa
OTroBaps Ha M3UCKBAHWATA HA 3aKOHA. 4 NS

E =
N3MbAHUTENEH ,EMPEKTbP
LBV KA AR IPYIT Al

Munxaena Konesa

,,‘;“a R Qt;f"\) R
W3MbAHUTENEH JUPEKTOP \:\Q‘-;\\ o /7 VSMBAHWTENEH AUPEKTOP
Un ,MHTEPKANWUTAN MAPKETC” A‘E{/’f X , v MH JHTEPKATIMTAN MAPKETC” Al

BMKTQP Towu}ii
YNPABAABALL CAPYKHUK

Al ,TOKYILEB U CbAPYXHULIN
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